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��E�K �/ �KE�KZ^K W�Z >Ζ�^^�'E��/KE� �/ �KZ^� �/ ^dh�/K � ^�Zs/�/ W�Z /> �/Z/ddK �>>K ^dh�/K

hE/s�Z^/d�Z/K�͘�͘ ϮϬϮϯͬϮϬϮϰ

�'�E�/� W�Z /> �/Z/ddK �>>K ^dh�/K hE/s�Z^/d�Z/K ��>>͛hD�Z/�

WĞƌƵŐŝĂ ʹ sŝĂ �ĞŶĞĚĞƚƚĂ͕ ϭϰ
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>� EKs/d� ��> ��E�K �/ �KE�KZ^K W�Z >Ζ�^^�'E��/KE� �/ �KZ^� �/ ^dh�/K � ^�Zs/�/ W�Z />

�/Z/ddK �>>K ^dh�/K hE/s�Z^/d�Z/K �͘�͘ ϮϬϮϯͬϮϬϮϰ͘

ϭͿ / ůŝŵŝƚŝ ĞĐŽŶŽŵŝĐŝ ƉĞƌ ƉĂƌƚĞĐŝƉĂƌĞ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ Ěŝ ďŽƌƐĞ Ěŝ
ƐƚƵĚŝŽ �͘�͘ ϮϬϮϯͬϮϬϮϰ ƐŽŶŽ ƐƚĂƚŝ ŝŶŶĂůǌĂƚŝ͘ >͛ŝŶĚŝĐĂƚŽƌĞ /^�� ŶŽŶ ĚĞǀĞ ĞƐƐĞƌĞ
ƐƵƉĞƌŝŽƌĞ ĂĚ ĞƵƌŽ Ϯϲ͘ϯϬϲ͕Ϯϱ͖ ů͛ŝŶĚŝĐĂƚŽƌĞ /^W� ŶŽŶ ĚĞǀĞ ĞƐƐĞƌĞ ƐƵƉĞƌŝŽƌĞ ĂĚ
ĞƵƌŽ ϱϳ͘ϭϴϳ͕ϱϯ͘

ϮͿ >Ă ƚƌĂƐŵŝƐƐŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ Ăŝ ƌĞĚĚŝƚŝ Ğ Ăŝ ƉĂƚƌŝŵŽŶŝ
ƉŽƐƐĞĚƵƚŝ Ăůů͛ĞƐƚĞƌŽ Ğ Ěŝ ƋƵĞůůĂ ƌŝŐƵĂƌĚĂŶƚĞ ŝů ƌĞŐŝŵĞ Ěŝ ĂƉŽůŝĚŝĂ ĞͬŽ Ěŝ
ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ĚĞǀĞ ĞƐƐĞƌĞ ĞĨĨĞƚƚƵĂƚĂ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ŵĞĚŝĂŶƚĞ
ƵƉůŽĂĚ͕ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͘

ϯͿ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ ŝŶ DĞĚŝĐŝŶĂ
sĞƚĞƌŝŶĂƌŝĂ Ğ Ăŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŝŶ WƌŽĚƵǌŝŽŶĞ ĂŶŝŵĂůŝ͕ KƐƚĞƚƌŝĐŝĂ Ğ ^ĐŝĞŶǌĞ Ğ
dĞĐŶŽůŽŐŝĞ �ŐƌŽ �ůŝŵĞŶƚĂƌŝ͕ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ŵŝŶŝŵŝ ƉĞƌ ů͛ŽƚƚĞŶŝŵĞŶƚŽ ĚĞŝ
ďĞŶĞĨŝĐŝ ƐŽŶŽ ƐƚĂƚŝ ƌŝĚŽƚƚŝ ;ǀĞĚŝ ƚĂďĞůůĂ ŶĞů �ĂŶĚŽ Ěŝ ĐŽŶĐŽƌƐŽͿ͘

ϰͿ >Ă ƋƵŽƚĂ ŵĂƐƐŝŵĂ ĂƚƚƌŝďƵŝďŝůĞ ĂŐůŝ ƐƚƵĚĞŶƚŝ Ă ƚŝƚŽůŽ Ěŝ ĐŽŶƚƌŝďƵƚŽ ƉĞƌ ůĂ ŵŽďŝůŝƚă
ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ǀŝĞŶĞ ŝŶĐƌĞŵĞŶƚĂƚĂ ĂĚ ĞƵƌŽ ϴϬϬ͕ϬϬ͘

ϱͿ >Ž ƐƚƵĚĞŶƚĞ ĨƵŽƌŝ ƐĞĚĞ͕ ŝĚŽŶĞŽ Ăů ƉŽƐƚŽ ůĞƚƚŽ Ğ ƌŝŶƵŶĐŝĂƚĂƌŝŽ Ěŝ ƐĞƌǀŝǌŝŽ
ĂďŝƚĂƚŝǀŽ ĞͬŽ ŶŽŶ ĂƐƐĞŐŶĂƚĂƌŝŽ ƉĞƌ ŝŶĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ĂůůŽŐŐŝ͕ Ăŝ ĨŝŶŝ
ĚĞůů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĂ ƋƵŽƚĂ ĐŽŶƚĂŶƚĞ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛ŝŵƉŽƌƚŽ ƉƌĞǀŝƐƚŽ
ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĐŽŶ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ƉƵž ƉƌĞƐĞŶƚĂƌĞ ŝů
ĐŽŶƚƌĂƚƚŽ Ěŝ ĂĨĨŝƚƚŽ ĨŝŶŽ Ăů ϮϬ ĚŝĐĞŵďƌĞ ϮϬϮϯ͘

ϲͿ >Ž ƐƚƵĚĞŶƚĞ ĨƵŽƌŝ ƐĞĚĞ͕ ĐŚĞ ŶŽŶ ƉƌĞƐĞŶƚĂ ŝů ĐŽŶƚƌĂƚƚŽ Ěŝ ĂĨĨŝƚƚŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ
ĞŶƚƌŽ ŝ ƚĞƌŵŝŶŝ ƐƚĂďŝůŝƚŝ ĚĂů ďĂŶĚŽ Ěŝ ĐŽŶĐŽƌƐŽ͕ ĐŽŶƐĞƌǀĂ ůŽ ƐƚĂƚƵƐ Ěŝ ĨƵŽƌŝ ƐĞĚĞ
ĐŽŶ ĨƌƵŝǌŝŽŶĞ Ěŝ ĚƵĞ ƉĂƐƚŝ ŐŝŽƌŶĂůŝĞƌŝ Ğ ů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ
ŶĞůů͛ŝŵƉŽƌƚŽ ŝŶ ĚĞŶĂƌŽ ƉƌĞǀŝƐƚŽ ƉĞƌ ůŽ ƐƚƵĚĞŶƚĞ ĨƵŽƌŝ ƐĞĚĞ ĂƐƐĞŐŶĂƚĂƌŝŽ Ěŝ
ƉŽƐƚŽ ůĞƚƚŽ͘

ϳͿ >Ă ĐůĂƐƐŝĨŝĐĂǌŝŽŶĞ ĚĞŝ ĐŽŵƵŶŝ ƉĞƌ ůĂ ĚĞĨŝŶŝǌŝŽŶĞ ĚĞůůŽ ƐƚĂƚƵƐ ƐƚƵĚĞŶƚĞ ƐƵďŝƐĐĞ ůĂ
ƐĞŐƵĞŶƚĞ ǀĂƌŝĂǌŝŽŶĞ͗ ŝ ĐŽŵƵŶŝ Ěŝ �ĂƐƚĞů ZŝƚĂůĚŝ͕ �ŝƚƚă ĚĞůůĂ WŝĞǀĞ͕ DĂƐƐĂ
DĂƌƚĂŶĂ Ğ DŽŶƚĞĨĂůĐŽ ƉĂƐƐĂŶŽ ĨƵŽƌŝ ƐĞĚĞ ƌŝƐƉĞƚƚŽ ĂůůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ
WĞƌƵŐŝĂ͖ ŝů ĐŽŵƵŶĞ Ěŝ &ŽƐƐĂƚŽ Ěŝ sŝĐŽ ƉĂƐƐĂ ĨƵŽƌŝ ƐĞĚĞ ƌŝƐƉĞƚƚŽ ĂůůĂ ƐĞĚĞ
ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ �ƐƐŝƐŝ͖ ŝ ĐŽŵƵŶŝ Ěŝ �ĂŵƉĞůůŽ ƐƵů �ůŝƚƵŶŶŽ͕ ^ĂŶƚ͛�ŶĂƚŽůŝĂ Ěŝ
EĂƌĐŽ Ğ sĂůůŽ Ěŝ EĞƌĂ ƉĂƐƐĂŶŽ ĨƵŽƌŝ ƐĞĚĞ ƌŝƐƉĞƚƚŽ ĂůůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ
dĞƌŶŝ͖ ŝ ĐŽŵƵŶŝ Ěŝ >ĂďƌŽ͕ DĂƐƐĂ DĂƌƚĂŶĂ͕ ZŝĞƚŝ͕ ^ĂŶƚ͛�ŶĂƚŽůŝĂ Ěŝ EĂƌĐŽ Ğ
^ĐŚĞŐŐŝŶŽ ƉĂƐƐĂŶŽ ĨƵŽƌŝ ƐĞĚĞ ƌŝƐƉĞƚƚŽ ĂůůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ EĂƌŶŝ͖ ŝ ĐŽŵƵŶŝ
Ěŝ �ŽůůĂǌǌŽŶĞ͕ DĂƌƐĐŝĂŶŽ͕ DĂƐƐĂ DĂƌƚĂŶĂ͕ dŽĚŝ Ğ sĂůĨĂďďƌŝĐĂ ƉĂƐƐĂŶŽ ĨƵŽƌŝ
ƐĞĚĞ ƌŝƐƉĞƚƚŽ ĂůůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ &ŽůŝŐŶŽ͘



Supplemento ordinario n. 2 al «Bollettino Ufficiale» - Serie Avvisi e Concorsi - n. 38 del 18 luglio 20234

/E�/��

�Zd͘ ϭ &ŝŶĂůŝƚă Ɖ͘ Ϭϭ
�Zd͘ Ϯ �ŝƐƉŽƐŝǌŝŽŶŝ ŶŽƌŵĂƚŝǀĞ Ɖ͘ Ϭϭ

W�Zd� /
�KZ^� �/ ^dh�/K � ^�Zs/�/ W�Z /> �/Z/ddK �>>K ^dh�/K hE/s�Z^/d�Z/K

d/dK>K /
�/^WK^/�/KE/ '�E�Z�>/
�Zd͘ ϯ �ĞĨŝŶŝǌŝŽŶŝ Ɖ͘ Ϭϯ
�Zd͘ ϰ �ĞƐƚŝŶĂƚĂƌŝ Ɖ͘ Ϭϰ
�Zd͘ ϱ �ĞŶĞĨŝĐŝ Ă ĐŽŶĐŽƌƐŽ Ɖ͘ Ϭϱ
�Zd͘ ϲ ZŝƐŽƌƐĞ Ɖ͘ Ϭϱ
�Zd͘ ϳ ZŝŵďŽƌƐŽ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ Ɖ͘ Ϭϲ
�Zd͘ ϴ ^Ğƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ Ɖ͘ Ϭϲ
�Zd͘ ϵ WŽƐƚŝ ůĞƚƚŽ ĚŝƐƉŽŶŝďŝůŝ Ğ ĐƌŝƚĞƌŝ Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ Ɖ͘ Ϭϲ
�Zd͘ ϭϬ DŽĚĂůŝƚă Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĞ ŝƐƚĂŶǌĞ Ɖ͘ Ϭϳ
�Zd͘ ϭϭ dĞƌŵŝŶŝ ƉĞƌ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĞ ŝƐƚĂŶǌĞ Ɖ͘ Ϭϴ
�Zd͘ ϭϮ DŽĚĂůŝƚă Ěŝ ĐŽƌƌĞƐƉŽŶƐŝŽŶĞ ĚĞŝ ĐŽŶƚƌŝďƵƚŝ ŝŶ ĚĞŶĂƌŽ Ɖ͘ Ϭϵ

d/dK>K //
�KZ^� �/ ^dh�/K
�Zd͘ ϭϯ ZĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ɖ͘ Ϭϵ
�Zd͘ ϭϰ ZĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ɖ͘ Ϭϵ
�Zd͘ ϭϱ /ƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ƉĂƌƚͲƚŝŵĞ ĐŽŵĞ ƐƚƵĚĞŶƚĞ ůĂǀŽƌĂƚŽƌĞ Ɖ͘ ϭϬ
�Zd͘ ϭϲ /ƐĐƌŝǌŝŽŶĞ ĐŽŶƚĞŵƉŽƌĂŶĞĂ Ă Ɖŝƶ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ Ɖ͘ ϭϬ
�Zd͘ ϭϳ ZĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ɖ͘ ϭϭ
�Zd͘ ϭϴ ZĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƐƚƵĚĞŶƚŝ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ Ɖ͘ ϭϮ
�Zd͘ ϭϵ ZĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƐƉĞĐŝĂůŝǌǌĂŶĚŝ Ğ ĚŽƚƚŽƌĂŶĚŝ Ɖ͘ ϭϮ
�Zd͘ ϮϬ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ Ɖ͘ ϭϯ
�Zd͘ Ϯϭ �ƌĞĚŝƚŝ ďŽŶƵƐ Ɖ͘ ϭϯ
�Zd͘ ϮϮ ZĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ Ɖ͘ ϭϰ
�Zd͘ Ϯϯ �ŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞĚĚŝƚŝ Ğ ƉĂƚƌŝŵŽŶŝ ƉƌŽĚŽƚƚŝ ŝŶ /ƚĂůŝĂ Ɖ͘ ϭϰ
�Zd͘ Ϯϰ �ŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞĚĚŝƚŝ Ğ ƉĂƚƌŝŵŽŶŝ ƉƌŽĚŽƚƚŝ Ăůů͛ĞƐƚĞƌŽ Ɖ͘ ϭϰ
�Zd͘ Ϯϱ ^ƚƵĚĞŶƚĞ ĂƉŽůŝĚĞ Ž ŝŶ ƌĞŐŝŵĞ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ Ɖ͘ ϭϲ
�Zd͘ Ϯϲ ^ƚƵĚĞŶƚĞ ŝŶĚŝƉĞŶĚĞŶƚĞ Ɖ͘ ϭϳ
�Zd͘ Ϯϳ WĞƌŝŽĚŝ Ěŝ ĨƌƵŝǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ɖ͘ ϭϳ
�Zd͘ Ϯϴ ^Ğƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ Ğ ƌŝƐƚŽƌĂƚŝǀŝ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ Ɖ͘ ϭϳ
�Zd͘ Ϯϵ ^ƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ŝĚŽŶĞŝ Ăů ƉŽƐƚŽ ůĞƚƚŽ ƌŝŶƵŶĐŝĂƚĂƌŝ Ěŝ ƐĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ ĞͬŽ ŶŽŶ

ĂƐƐĞŐŶĂƚĂƌŝ ƉĞƌ ŝŶĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ĂůůŽŐŐŝ
Ɖ͘ ϭϴ

�Zd͘ ϯϬ /ŵƉŽƌƚŝ Ğ ƚĞŵƉŝ Ěŝ ĞƌŽŐĂǌŝŽŶĞ Ɖ͘ ϭϵ
�Zd͘ ϯϭ �ŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ƉĞƌ ƐƚƵĚĞŶƚĞ ĨƵŽƌŝƐĞĚĞ Ɖ͘ ϮϬ
�Zd͘ ϯϮ dƌĂƐĨĞƌŝŵĞŶƚŽ ĚŽŵĂŶĚĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞƐĞŶƚĂƚĂ ƉƌĞƐƐŽ Ăůƚƌŝ ĞŶƚŝ Ɖ͘ Ϯϭ
�Zd͘ ϯϯ �ĂƵƐĞ Ěŝ ĞƐĐůƵƐŝŽŶĞ Ɖ͘ Ϯϭ

d/dK>K ///
�KEdZ/�hdK W�Z >�DK�/>/d�͛ /Ed�ZE��/KE�>�
�Zd͘ ϯϰ ZĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ğ ƉƌŝŽƌŝƚă Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ Ɖ͘ Ϯϭ
�Zd͘ ϯϱ WĞƌŝŽĚŽ Ěŝ ƉĞƌŵĂŶĞŶǌĂ Ăůů͛ĞƐƚĞƌŽ Ɖ͘ ϮϮ
�Zd͘ ϯϲ /ŵƉŽƌƚŝ Ğ ƚĞŵƉŝ Ěŝ ĞƌŽŐĂǌŝŽŶĞ ĚĞů ĐŽŶƚƌŝďƵƚŽ Ěŝ ŵŽďŝůŝƚă Ɖ͘ ϮϮ
�Zd͘ ϯϳ �ĂƵƐĞ Ěŝ ĞƐĐůƵƐŝŽŶĞ Ɖ͘ ϮϮ

d/dK>K /s
/Ed�Zs�Ed/ � ^�Zs/�/ /E &�sKZ� �/ ^dh��Ed/ �KE �/^��/>/d�͛
�Zd͘ ϯϴ /ŶĚŝǀŝĚƵĂǌŝŽŶĞ ĚĞŝ ĚĞƐƚŝŶĂƚĂƌŝ Ɖ͘ ϮϮ
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�Zd͘ ϯϵ ZĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ğ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ɖ͘ ϮϮ
�Zd͘ ϰϬ ZĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ Ɖ͘ Ϯϯ
�Zd͘ ϰϭ ZĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ Ɖ͘ Ϯϯ
�Zd͘ ϰϮ WĞƌŝŽĚŝ Ěŝ ĨƌƵŝǌŝŽŶĞ ĚĞŝ ďĞŶĞĨŝĐŝ Ɖ͘ Ϯϰ
�Zd͘ ϰϯ /ŵƉŽƌƚŝ Ğ ƚĞŵƉŝ Ěŝ ĞƌŽŐĂǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ěŝ ƐƚƵĚĞŶƚŝ ĐŽŶ ĚŝƐĂďŝůŝƚă Ɖ͘ Ϯϰ
�Zd͘ ϰϰ �ƐƐĞŐŶĂǌŝŽŶĞ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ Ɖ͘ Ϯϱ
�Zd͘ ϰϱ EŽƌŵĞ Ěŝ ƌŝŶǀŝŽ Ɖ͘ Ϯϱ

d/dK>K s
'Z��h�dKZ/� �KZ^� �/ ^dh�/K � �KEdZ/�hdK �/ DK�/>/d�͛
�Zd͘ ϰϲ �ůĞŶĐŚŝ ĚĞŐůŝ ŝĚŽŶĞŝ Ğ ŐƌĂĚƵĂƚŽƌŝĞ ĚĞŝ ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ɖ͘ Ϯϱ
�Zd͘ ϰϳ �ůĞŶĐŚŝ ĚĞŐůŝ ŝĚŽŶĞŝ Ăů ĐŽŶƚƌŝďƵƚŽ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ Ɖ͘ Ϯϱ
�Zd͘ ϰϴ WƵďďůŝĐĂǌŝŽŶĞ ĚĞŐůŝ ĞůĞŶĐŚŝ ĚĞŐůŝ ŝĚŽŶĞŝ Ğ ĚĞůůĞ ŐƌĂĚƵĂƚŽƌŝĞ ĚĞŝ ďĞŶĞĨŝĐŝĂƌŝ Ɖ͘ Ϯϲ
�Zd͘ ϰϵ KƉƉŽƐŝǌŝŽŶŝ Ɖ͘ Ϯϲ

d/dK>K s/
^�Zs/�/ � W�'�D�EdK
�Zd͘ ϱϬ ZĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ͕ ƉĞƌŝŽĚŝ Ğ ĐŽŶĚŝǌŝŽŶŝ Ěŝ ĨƌƵŝǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ Ɖ͘ Ϯϲ
�Zd͘ ϱϭ ^ĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ Ă ƉĂŐĂŵĞŶƚŽ Ɖ͘ Ϯϳ
�Zd͘ ϱϮ ^ĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ Ɖ͘ Ϯϴ

d/dK>K s//
�KEdZK>>/ ������E�� Z�sK�,� ^�E�/KE/ � �/^WK^/�/KE/ &/E�>/
�Zd͘ ϱϯ �ŽŶƚƌŽůůŝ ƐƵŝ ƌĞƋƵŝƐŝƚŝ Ğ ƐƵůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ɖ͘ Ϯϴ
�Zd͘ ϱϰ �ŝĐŚŝĂƌĂǌŝŽŶĞ Ěŝ ĚĞĐĂĚĞŶǌĂ ĚĂŝ ďĞŶĞĨŝĐŝ Ğ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ Ɖ͘ Ϯϵ

W�Zd� //
EKZD� &/E�>/

d/dK>K /
EKZD� �KDhE/
�Zd͘ ϱϱ ^ĂŶǌŝŽŶŝ Ɖ͘ ϯϬ
�Zd͘ ϱϲ dƵƚĞůĂ Ğ ƚƌĂƚƚĂŵĞŶƚŽ ĚĞŝ ĚĂƚŝ ƉĞƌƐŽŶĂůŝ Ɖ͘ ϯϬ
�Zd͘ ϱϳ �ŝƐƉŽƐŝǌŝŽŶŝ ĨŝŶĂůŝ Ɖ͘ ϯϬ

�>>�'�d/

�ůůĞŐĂƚŽ ϭ Ɖ͘ ϯϮ
�ůůĞŐĂƚŽ Ϯ Ɖ͘ ϯϯ
�ůůĞŐĂƚŽ ϯ Ɖ͘ ϯϰ
�ůůĞŐĂƚŽ ϰ Ɖ͘ ϯϱ
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ϭ

�Zd͘ ϭ
&/E�>/d�

ϭ͘ /ů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ ĚŝƐĐŝƉůŝŶĂ ůĞ ƉƌŽĐĞĚƵƌĞ Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ Ěŝ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ Ğ ƐĞƌǀŝǌŝ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ
ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͘

Ϯ͘ /ů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ ĞŶƚƌĂ ŝŶ ǀŝŐŽƌĞ ĚĂůůĂ ĚĂƚĂ Ěŝ ƉƵďďůŝĐĂǌŝŽŶĞ ƐƵů �ŽůůĞƚƚŝŶŽ ƵĨĨŝĐŝĂůĞ ĚĞůůĂ ƌĞŐŝŽŶĞ hŵďƌŝĂ͘

�Zd͘ Ϯ
�/^WK^/�/KE/ EKZD�d/s�

ϭ͘ >ĞŐŐĞ Ϯ ĚŝĐĞŵďƌĞ ϭϵϵϭ͕ Ŷ͘ ϯϵϬ ͞EŽƌŵĞ ƐƵů ĚŝƌŝƚƚŽ ĂŐůŝ ƐƚƵĚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ͘
Ϯ͘ >ĞŐŐĞ ϳ ĂŐŽƐƚŽ ϭϵϵϬ͕ Ŷ͘ Ϯϰϭ͘
ϯ͘ �ĞĐƌĞƚŽ ĚĞů WƌĞƐŝĚĞŶƚĞ ĚĞů �ŽŶƐŝŐůŝŽ ĚĞŝ DŝŶŝƐƚƌŝ ϵ ĂƉƌŝůĞ ϮϬϬϭ ͞hŶŝĨŽƌŵŝƚă Ěŝ ƚƌĂƚƚĂŵĞŶƚŽ ƐƵů ĚŝƌŝƚƚŽ ĂŐůŝ ƐƚƵĚŝ

ƵŶŝǀĞƌƐŝƚĂƌŝ͕ Ăŝ ƐĞŶƐŝ ĚĞůůΖĂƌƚŝĐŽůŽ ϰ ĚĞůůĂ ůĞŐŐĞ Ϯ ĚŝĐĞŵďƌĞ ϭϵϵϭ͕ Ŷ͘ ϯϵϬ͘͟
ϰ͘ �ĞĐƌĞƚŽ ůĞŐŝƐůĂƚŝǀŽ Ϯϵ ŵĂƌǌŽ ϮϬϭϮ͕ Ŷ͘ ϲϴ ͞ZĞǀŝƐŝŽŶĞ ĚĞůůĂ ŶŽƌŵĂƚŝǀĂ Ěŝ ƉƌŝŶĐŝƉŝŽ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ Ğ

ǀĂůŽƌŝǌǌĂǌŝŽŶĞ ĚĞŝ ĐŽůůĞŐŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ůĞŐĂůŵĞŶƚĞ ƌŝĐŽŶŽƐĐŝƵƚŝ͕ ŝŶ ĂƚƚƵĂǌŝŽŶĞ ĚĞůůĂ ĚĞůĞŐĂ ƉƌĞǀŝƐƚĂ ĚĂůůΖĂƌƚŝĐŽůŽ ϱ͕
ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĞ ĂͿ͕ ƐĞĐŽŶĚŽ ƉĞƌŝŽĚŽ͕ Ğ ĚͿ͕ ĚĞůůĂ ůĞŐŐĞ ϯϬ ĚŝĐĞŵďƌĞ ϮϬϭϬ͕ Ŷ͘ ϮϰϬ͕ Ğ ƐĞĐŽŶĚŽ ŝ ƉƌŝŶĐŝƉŝ Ğ ŝ ĐƌŝƚĞƌŝ
ĚŝƌĞƚƚŝǀŝ ƐƚĂďŝůŝƚŝ Ăů ĐŽŵŵĂ ϯ͕ ůĞƚƚĞƌĂ ĨͿ͕ Ğ Ăů ĐŽŵŵĂ ϲ͘ ;ϭϮ'ϬϬϴϴͿ͘͟

ϱ͘ >ĞŐŐĞ Ϯϴ ĚŝĐĞŵďƌĞ ϭϵϵϱ͕ Ŷ͘ ϱϰϵ ͞DŝƐƵƌĞ Ěŝ ƌĂǌŝŽŶĂůŝǌǌĂǌŝŽŶĞ ĚĞůůĂ ĨŝŶĂŶǌĂ ƉƵďďůŝĐĂ͘͟
ϲ͘ �ĞĐƌĞƚŽ ĚĞů WƌĞƐŝĚĞŶƚĞ ĚĞů �ŽŶƐŝŐůŝŽ ĚĞŝ DŝŶŝƐƚƌŝ ϱ ĚŝĐĞŵďƌĞ ϮϬϭϯ͕ Ŷ͘ ϭϱϵ ͞ZĞŐŽůĂŵĞŶƚŽ ĐŽŶĐĞƌŶĞŶƚĞ ůĂ ƌĞǀŝƐŝŽŶĞ

ĚĞůůĞ ŵŽĚĂůŝƚă Ěŝ ĚĞƚĞƌŵŝŶĂǌŝŽŶĞ Ğ ŝ ĐĂŵƉŝ Ěŝ ĂƉƉůŝĐĂǌŝŽŶĞ ĚĞůůΖ/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ƐŝƚƵĂǌŝŽŶĞ ĞĐŽŶŽŵŝĐĂ ĞƋƵŝǀĂůĞŶƚĞ
;/^��Ϳ͘ ;ϭϰ'ϬϬϬϬϵͿ͘͟

ϳ͘ �ĞĐƌĞƚŽ ůĞŐŐĞ Ϯϴ ŐĞŶŶĂŝŽ ϮϬϮϬ͕ Ŷ͘ ϰ ͞�ŝƐƉŽƐŝǌŝŽŶŝ ƵƌŐĞŶƚŝ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ƌĞĚĚŝƚŽ Ěŝ ĐŝƚƚĂĚŝŶĂŶǌĂ Ğ Ěŝ ƉĞŶƐŝŽŶŝ͘͟
ϴ͘ �ĞĐƌĞƚŽ DŝŶŝƐƚĞƌŝĂůĞ ϭϮ ĨĞďďƌĂŝŽ ϮϬϮϭ͕ Ŷ͘ ϭϱϳ ͞�ŐŐŝŽƌŶĂŵĞŶƚŽ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ĂŶŶŽ

ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϭͬϮϬϮϮ͘͟
ϵ͘ ZĞŐŽůĂŵĞŶƚŽ h� ϮϬϮϭͬϮϰϭ ĚĞů ϭϮ ĨĞďďƌĂŝŽ ϮϬϮϭ ĐŚĞ ŝƐƚŝƚƵŝƐĐĞ ŝů ĚŝƐƉŽƐŝƚŝǀŽ ƉĞƌ ůĂ ƌŝƉƌĞƐĂ Ğ ůĂ ƌĞƐŝůŝĞŶǌĂ͘
ϭϬ͘ WŝĂŶŽ EĂǌŝŽŶĂůĞ Ěŝ ZŝƉƌĞƐĂ Ğ ZĞƐŝůŝĞŶǌĂ ;WEZZͿ ĂƉƉƌŽǀĂƚŽ ĐŽŶ �ĞĐŝƐŝŽŶĞ ĚĞů �ŽŶƐŝŐůŝŽ �ĐŽĨŝŶ ĚĞů ϭϯ ůƵŐůŝŽ ϮϬϮϭ Ğ

ŶŽƚŝĨŝĐĂƚĂ Ăůů͛/ƚĂůŝĂ ĚĂů ^ĞŐƌĞƚĂƌŝŽ ŐĞŶĞƌĂůĞ ĚĞů �ŽŶƐŝŐůŝŽ ĐŽŶ ŶŽƚĂ >dϭϲϭͬϮ͕ ĚĞů ϭϰ ůƵŐůŝŽ ϮϬϮϭ͘
ϭϭ͘ �ĞĐƌĞƚŽͲ>ĞŐŐĞ ϲ ŶŽǀĞŵďƌĞ ϮϬϮϭ͕ Ŷ͘ ϭϱϮ ƌĞĐĂŶƚĞ ͞�ŝƐƉŽƐŝǌŝŽŶŝ ƵƌŐĞŶƚŝ ƉĞƌ ůΖĂƚƚƵĂǌŝŽŶĞ ĚĞů WŝĂŶŽ ŶĂǌŝŽŶĂůĞ Ěŝ

ƌŝƉƌĞƐĂ Ğ ƌĞƐŝůŝĞŶǌĂ ;WEZZͿ Ğ ƉĞƌ ůĂ ƉƌĞǀĞŶǌŝŽŶĞ ĚĞůůĞ ŝŶĨŝůƚƌĂǌŝŽŶŝ ŵĂĨŝŽƐĞ ;Ϯϭ'ϬϬϭϲϲͿ ;'h Ŷ͘Ϯϲϱ ĚĞů ϲͲϭϭͲϮϬϮϭͿ͖͟
ϭϮ͘ >ĞŐŐĞ Ϯϵ ĚŝĐĞŵďƌĞ ϮϬϮϭ͕ Ŷ͘ Ϯϯϯ Ěŝ ĐŽŶǀĞƌƐŝŽŶĞ ĚĞů �ĞĐƌĞƚŽͲ ůĞŐŐĞ ϲ ŶŽǀĞŵďƌĞ ϮϬϮϭ͕ Ŷ͘ ϭϱϮ ƌĞĐĂŶƚĞ ͞�ŝƐƉŽƐŝǌŝŽŶŝ

ƵƌŐĞŶƚŝ ƉĞƌ ůΖĂƚƚƵĂǌŝŽŶĞ ĚĞů WŝĂŶŽ ŶĂǌŝŽŶĂůĞ Ěŝ ƌŝƉƌĞƐĂ Ğ ƌĞƐŝůŝĞŶǌĂ ;WEZZͿ Ğ ƉĞƌ ůĂ ƉƌĞǀĞŶǌŝŽŶĞ ĚĞůůĞ ŝŶĨŝůƚƌĂǌŝŽŶŝ
ŵĂĨŝŽƐĞ͖͟

ϭϯ͘ �ĞĐƌĞƚŽͲ>ĞŐŐĞ ϯϬ ĂƉƌŝůĞ ϮϬϮϮ͕ Ŷ͘ ϯϲ ƌĞĐĂŶƚĞ ͞hůƚĞƌŝŽƌŝ ŵŝƐƵƌĞ ƵƌŐĞŶƚŝ ƉĞƌ ůΖĂƚƚƵĂǌŝŽŶĞ ĚĞů WŝĂŶŽ ŶĂǌŝŽŶĂůĞ Ěŝ
ƌŝƉƌĞƐĂ Ğ ƌĞƐŝůŝĞŶǌĂ ;WEZZͿ͖͟

ϭϰ͘ �ĞĐƌĞƚŽ ĚĞů DŝŶŝƐƚƌŽ ĚĞůů͛hŶŝǀĞƌƐŝƚă Ğ ĚĞůůĂ ZŝĐĞƌĐĂ ĚĞů ϭϳ ĚŝĐĞŵďƌĞ ϮϬϮϭ͕ Ŷ͘ ϭϯϮϬ ƌĞĐĂŶƚĞ ͞ŝŶĐƌĞŵĞŶƚŽ ĚĞů ǀĂůŽƌĞ
ĚĞůůĞ �ŽƌƐĞ Ěŝ ^ƚƵĚŝŽ Ğ ƌĞƋƵŝƐŝƚŝ Ěŝ ĞůĞŐŐŝďŝůŝƚă Ăŝ ďĞŶĞĨŝĐŝ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ Ěŝ ĐƵŝ Ăů �͘ ůŐƐ Ŷ͘ ϲϴͬϮϬϭϮ ŝŶ
ĂƉƉůŝĐĂǌŝŽŶĞ ĚĞůů͛Ăƌƚ͘ ϭϮ ĚĞů Ě͘ů͘ Ŷ͘ ϭϱϮ ĚĞů ϲ ŶŽǀĞŵďƌĞ ϮϬϮϭ͘͟

ϭϱ͘ �ŝƌĐŽůĂƌĞ ĚĞůDŝŶŝƐƚĞƌŽ ĚĞůů͛hŶŝǀĞƌƐŝƚă Ğ ĚĞůůĂ ZŝĐĞƌĐĂ Ŷ͘ ϭϯϲϳϲ ĚĞůů͛ϭϭ ŵĂŐŐŝŽ ϮϬϮϮ͘
ϭϲ͘ �ĞĐƌĞƚŽ DŝŶŝƐƚĞƌŝĂůĞ Ϯϴ ĨĞďďƌĂŝŽ ϮϬϮϯ Ŷ͘ ϭϭϱ ͞�ĞĨŝŶŝǌŝŽŶĞ ĚĞůůΖĞůĞŶĐŽ ĚĞŝ WĂĞƐŝ ƉĂƌƚŝĐŽůĂƌŵĞŶƚĞ ƉŽǀĞƌŝ͕

ĐĂƌĂƚƚĞƌŝǌǌĂƚŝ ĂŶĐŚĞ ĚĂůůĂ ƉƌĞƐĞŶǌĂ Ěŝ ƵŶ ďĂƐƐŽ ŝŶĚŝĐĂƚŽƌĞ Ěŝ ƐǀŝůƵƉƉŽ ƵŵĂŶŽ͕ ƉĞƌ ůΖĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͬϮϬϮϰ͘͟
ϭϳ͘ �ĞĐƌĞƚŽ �ŝƌĞƚƚŽƌŝĂůĞ Ϯϯ ĨĞďďƌĂŝŽ ϮϬϮϯ Ŷ͘ ϮϬϯ ƌĞĐĂŶƚĞ ͨ�ŐŐŝŽƌŶĂŵĞŶƚŽ ƉĞƌ ůΖĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͲϮϬϮϰ ĚĞŐůŝ

ŝŵƉŽƌƚŝ ŵŝŶŝŵŝ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ƉĞƌ ůΖĂĐĐĞƐƐŽ ĂůůĂ ĨŽƌŵĂǌŝŽŶĞ ƐƵƉĞƌŝŽƌĞ͖ͩ
ϭϴ͘ �ĞĐƌĞƚŽ �ŝƌĞƚƚŽƌŝĂůĞ Ϯϯ ĨĞďďƌĂŝŽ ϮϬϮϯ Ŷ͘ ϮϬϰ ƌĞĐĂŶƚĞ ͨ�ŐŐŝŽƌŶĂŵĞŶƚŽ ƉĞƌ ůΖĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͲϮϬϮϰ ĚĞŝ ůŝŵŝƚŝ

ŵĂƐƐŝŵŝ ĚĞůůΖŝŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ƐŝƚƵĂǌŝŽŶĞ ĞĐŽŶŽŵŝĐĂ ĞƋƵŝǀĂůĞŶƚĞ ;/^��Ϳ Ğ ĚĞůůΖŝŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ƐŝƚƵĂǌŝŽŶĞ
ƉĂƚƌŝŵŽŶŝĂůĞ ĞƋƵŝǀĂůĞŶƚĞ ;/^W�Ϳ ƉĞƌ ůΖĂĐĐĞƐƐŽ Ăŝ ďĞŶĞĨŝĐŝ ƌĞůĂƚŝǀŝ Ăů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽͩ͘

ϭϵ͘ �ĞĐƌĞƚŽ DhZ Ϯϴ ƐĞƚƚĞŵďƌĞ ϮϬϭϭ ƌĞĐĂŶƚĞ ͞ĚŝƐĐŝƉůŝŶĂ ĚĞůůĞ ŵŽĚĂůŝƚă ŽƌŐĂŶŝǌǌĂƚŝǀĞ ƉĞƌ ĐŽŶƐĞŶƚŝƌĞ ĂŐůŝ ƐƚƵĚĞŶƚŝ ůĂ
ĐŽŶƚĞŵƉŽƌĂŶĞĂ ŝƐĐƌŝǌŝŽŶĞ Ă ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ƉƌĞƐƐŽ ůĞ hŶŝǀĞƌƐŝƚă Ğ ƉƌĞƐƐŽ Őůŝ /ƐƚŝƚƵƚŝ ƐƵƉĞƌŝŽƌŝ Ěŝ ƐƚƵĚŝ ŵƵƐŝĐĂůŝ Ğ
ĐŽƌĞƵƚŝĐŝ͘͟

ϮϬ͘ >ĞŐŐĞ Ŷ͘ ϯϯ ĚĞů ϭϮ ĂƉƌŝůĞ ϮϬϮϮ ƌĞĐĂŶƚĞ ͞ĚŝƐƉŽƐŝǌŝŽŶŝ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ŝƐĐƌŝǌŝŽŶĞ ĐŽŶƚĞŵƉŽƌĂŶĞĂ Ă ĚƵĞ ĐŽƌƐŝ Ěŝ
ŝƐƚƌƵǌŝŽŶĞ ƐƵƉĞƌŝŽƌĞ͘͟

Ϯϭ͘ �ĞĐƌĞƚŽ ĚĞů WƌĞƐŝĚĞŶƚĞ ĚĞůůĂ ZĞƉƵďďůŝĐĂ Ϯϴ ĚŝĐĞŵďƌĞ ϮϬϬϬ͕ Ŷ͘ ϰϰϱ ͞dĞƐƚŽ ƵŶŝĐŽ ĚĞůůĞ ĚŝƐƉŽƐŝǌŝŽŶŝ ůĞŐŝƐůĂƚŝǀĞ Ğ
ƌĞŐŽůĂŵĞŶƚĂƌŝ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂŵŵŝŶŝƐƚƌĂƚŝǀĂ͘͟

ϮϮ͘ �ĞĐƌĞƚŽ ůĞŐŝƐůĂƚŝǀŽ ϯϬ ŐŝƵŐŶŽ ϮϬϬϯ͕ Ŷ͘ ϭϵϲ ͞�ŽĚŝĐĞ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ĚĞŝ ĚĂƚŝ ƉĞƌƐŽŶĂůŝ͘͟ ĐŽŵĞ ŝŶƚĞŐƌĂƚŽ Ğ
ĐŽƌƌĞƚƚŽ ĐŽŶ ĚĞĐƌĞƚŽ ůĞŐŝƐůĂƚŝǀŽ ϭϯ ĚŝĐĞŵďƌĞ ϮϬϭϳ͕ Ŷ͘ Ϯϭϳ͘

Ϯϯ͘ ZĞŐŽůĂŵĞŶƚŽ 'ĞŶĞƌĂůĞ ƐƵůůĂ ƉƌŽƚĞǌŝŽŶĞ ĚĞŝ ĚĂƚŝ ʹ ZĞŐŽůĂŵĞŶƚŽ ;h�ͿϮϬϭϲͬϲϳϵ ĚĞů WĂƌůĂŵĞŶƚŽ ĞƵƌŽƉĞŽ Ğ ĚĞů
�ŽŶƐŝŐůŝŽ ĚĞů Ϯϳ ĂƉƌŝůĞ ϮϬϭϲ͘

Ϯϰ͘ �ŽĚŝĐĞ ĚĞůů͛�ŵŵŝŶŝƐƚƌĂǌŝŽŶĞ �ŝŐŝƚĂůĞ ;���Ϳ Ͳ �ĞĐƌĞƚŽ >ĞŐŝƐůĂƚŝǀŽ ϳ ŵĂƌǌŽ ϮϬϬϱ͕ Ŷ͘ ϴϮ͘
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Ϯϱ͘ �ĞĐƌĞƚŽ ĚĞů WƌĞƐŝĚĞŶƚĞ ĚĞů �ŽŶƐŝŐůŝŽ ĚĞŝ DŝŶŝƐƚƌŝ Ϯϰ ŽƚƚŽďƌĞ ϮϬϭϰ Η�ĞĨŝŶŝǌŝŽŶĞ ĚĞůůĞ ĐĂƌĂƚƚĞƌŝƐƚŝĐŚĞ ĚĞů ƐŝƐƚĞŵĂ
ƉƵďďůŝĐŽ ƉĞƌ ůĂ ŐĞƐƚŝŽŶĞ ĚĞůůΖŝĚĞŶƚŝƚăΖ ĚŝŐŝƚĂůĞ Ěŝ ĐŝƚƚĂĚŝŶŝ Ğ ŝŵƉƌĞƐĞ ;^W/�Ϳ͕ ŶŽŶĐŚĠ ĚĞŝ ƚĞŵƉŝ Ğ ĚĞůůĞ ŵŽĚĂůŝƚă Ěŝ
ĂĚŽǌŝŽŶĞ ĚĞů ƐŝƐƚĞŵĂ ^W/� ĚĂ ƉĂƌƚĞ ĚĞůůĞ ƉƵďďůŝĐŚĞ ĂŵŵŝŶŝƐƚƌĂǌŝŽŶŝ Ğ ĚĞůůĞ ŝŵƉƌĞƐĞ͘͟

Ϯϲ͘ ZĞŐŽůĂŵĞŶƚŽ �Ő/� ʹ WƌĞƐŝĚĞŶǌĂ ĚĞů �ŽŶƐŝŐůŝŽ ĚĞŝ DŝŶŝƐƚƌŝ ƌĞĐĂŶƚĞ ůĞ ŵŽĚĂůŝƚă ĂƚƚƵĂƚŝǀĞ ƉĞƌ ůĂ ƌĞĂůŝǌǌĂǌŝŽŶĞ ĚĞůůŽ
^W/� ;ĂƌƚŝĐŽůŽ ϰ͕ ĐŽŵŵĂ Ϯ͕ �W�D Ϯϰ ŽƚƚŽďƌĞ ϮϬϭϰͿ͘

Ϯϳ͘ >ĞŐŐĞ ĨŝŶĂŶǌŝĂƌŝĂ ƉĞƌ ŝů ϮϬϬϯ ;ůĞŐŐĞ Ϯϳ ĚŝĐĞŵďƌĞ ϮϬϬϮ͕ Ŷ͘ Ϯϴϵ ʹ ĂƌƚŝĐŽůŝ ϲϬ Ğ ϲϭͿ Ěŝ ŝƐƚŝƚƵǌŝŽŶĞ ĚĞů &ŽŶĚŽ ƉĞƌ ůŽ
^ǀŝůƵƉƉŽ Ğ ůĂ �ŽĞƐŝŽŶĞ Ͳ &^�͘

Ϯϴ͘ �ĞĐƌĞƚŽ ʹ ůĞŐŝƐůĂƚŝǀŽ ϯϭ ŵĂŐŐŝŽ ϮϬϭϭ͕ Ŷ͘ ϴϴ ƌĞĐĂŶƚĞ͗ ͞ĚŝƐƉŽƐŝǌŝŽŶŝ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ƌŝƐŽƌƐĞ ĂŐŐŝƵŶƚŝǀĞ ĞĚ ŝŶƚĞƌǀĞŶƚŝ
ƐƉĞĐŝĂůŝ ƉĞƌ ůĂ ƌŝŵŽǌŝŽŶĞ Ěŝ ƐƋƵŝůŝďƌŝ ĞĐŽŶŽŵŝĐŝ Ğ ƐŽĐŝĂůŝ͘͟

Ϯϵ͘ �ĞĐƌĞƚŽͲ>ĞŐŐĞ ϯϬ ĂƉƌŝůĞ ϮϬϭϵ͕ Ŷ͘ ϯϰ ĐŽŶǀĞƌƚŝƚŽ ĐŽŶ >ĞŐŐĞ Ϯϴ ŐŝƵŐŶŽ ϮϬϭϵ͕ Ŷ͘ ϱϴ͕ ƌĞĐĂŶƚĞ ͞ŵŝƐƵƌĞ ƵƌŐĞŶƚŝ Ěŝ
ĐƌĞƐĐŝƚĂ ĞĐŽŶŽŵŝĐĂ Ğ ƉĞƌ ůĂ ƌŝƐŽůƵǌŝŽŶĞ Ěŝ ƐƉĞĐŝĨŝĐŚĞ ƐŝƚƵĂǌŝŽŶŝ Ěŝ ĐƌŝƐŝ ͘͟

ϯϬ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϲϭϰ ĚĞů Ϯϭ ůƵŐůŝŽ ϮϬϮϬ Ěŝ ĂƉƉƌŽǀĂǌŝŽŶĞ ĚĞů WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ
Ăƌƚ͘ ϰϰ �͘>͘ ϯϰͬϮϬϭϵ͘ WŝĂŶŽ ƐƚƌĂůĐŝŽ ϮϬϮϮͲ W^� ʹ ^ĞǌŝŽŶĞ ^ƉĞĐŝĂůĞ͕ ĂƌĞĂ ƚĞŵĂƚŝĐĂ ϭϭ͘ ŝƐƚƌƵǌŝŽŶĞ Ğ &ŽƌŵĂǌŝŽŶĞ ʹ
ƐĞƚƚŽƌĞ Ěŝ ŝŶƚĞƌǀĞŶƚŽ ϭϭ͘ϬϮ ʹ �ĚƵĐĂǌŝŽŶĞ Ğ &ŽƌŵĂǌŝŽŶĞ ʹ >ŝŶĞĂ Ěŝ ĂǌŝŽŶĞ͗ ƐŽƐƚĞŐŶŽ Ăů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ
ƵŶŝǀĞƌƐŝƚĂƌŝŽ͘

ϯϭ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ Ϯϱϭ ĚĞů Ϯϲ ŵĂƌǌŽ ϮϬϮϭ ƌĞĐĂŶƚĞ ͞�ƚƚŝǀĂǌŝŽŶĞ ƐĞǌŝŽŶĞ ƌĞůĂƚŝǀĂ �ĐĐŽƌĚŽ ƚƌĂ
ZĞŐŝŽŶĞ hŵďƌŝĂ ĞDŝŶŝƐƚƌŽ ƉĞƌ ŝů ^ƵĚ Ğ ůĂ ĐŽĞƐŝŽŶĞ ƚĞƌƌŝƚŽƌŝĂůĞͲ �ĞůŝďĞƌĂ �/W� Ŷ͘ϰϴ ĚĞů ϮϴͬϬϳͬϮϬϮϬ͘͟

ϯϮ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ Ϯϯϭ ĚĞů ϭϲͬϬϯͬϮϬϮϮ ͞WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ �> ϯϰͬϮϬϭϵ͘
�͘'͘Z͘ Ŷ͘ ϮϱϭͬϮϬϮϭ Ğ Ɛ͘ŵ͘ŝ͘ Ͳ ƌŝŵŽĚƵůĂǌŝŽŶĞ WŝĂŶŽ ^ƚƌĂůĐŝŽ͖͟

ϯϯ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϱϭϯ ĚĞů Ϯϱ ŵĂŐŐŝŽ ϮϬϮϮ ͞WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ �͘>͘
ϯϰͬϮϬϭϵ͘ ƉŝĂŶŽ ^ƚƌĂůĐŝŽ ϮϬϮϮ͘͟

ϯϰ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϱϮϱ ĚĞů ϮϳͬϬϱͬϮϬϮϮ �ĚŽǌŝŽŶĞ ĚĞů ĚŽĐƵŵĞŶƚŽ Η>Ă ^ƚƌĂƚĞŐŝĂ ƌĞŐŝŽŶĂůĞ Ěŝ
ƌŝĐĞƌĐĂ Ğ ŝŶŶŽǀĂǌŝŽŶĞ ƉĞƌ ůĂ ^ƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ŝŶƚĞůůŝŐĞŶƚĞ ϮϬϮϭͲϮϬϮϳ͗ hŵďƌŝĂ �ƉĞƌƚĂ ZĞŐŝŽŶĞ ĚĞů �ĞŶĞƐƐĞƌĞ͕
/ŶƚĞůůŝŐĞŶƚĞ͕ �ŝƌĐŽůĂƌĞ Ğ �ƌĞĂƚŝǀĂΗ͘

ϯϱ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϴϭϭ ĚĞů ϯ ĂŐŽƐƚŽ ϮϬϮϮ ĐŽŶ ŽŐŐĞƚƚŽ͗ ͞WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ
�> ϯͬϮϬϭϵ ʹ ^ĞǌŝŽŶĞ ƐƉĞĐŝĂůĞ͘ /ŶƚĞŐƌĂǌŝŽŶĞ WŝĂŶŽ ^ƚƌĂůĐŝŽ ϮϬϮϮ͖

ϯϲ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϴϵϬ ĚĞů ϯϭ ĂŐŽƐƚŽ ϮϬϮϮ ĐŽŶ ŽŐŐĞƚƚŽ͗ WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ
�> ϯϰͬϮϬϭϵ͘ WŝĂŶŽ ^ƚƌĂůĐŝŽ ϮϬϮϮ Ͳ ƌŝŵŽĚƵůĂǌŝŽŶĞ �ƌĞĂ ƚĞŵĂƚŝĐĂ Η�ƵůƚƵƌĂΗ͖

ϯϳ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϭϬϱϴ ĚĞů ϭϰ ŽƚƚŽďƌĞ ϮϬϮϮ ĐŽŶ ŽŐŐĞƚƚŽ͗ WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� ʹ
^ĞǌŝŽŶĞ ƐƉĞĐŝĂůĞ͘ ZŝŵŽĚƵůĂǌŝŽŶĞ ĂƌĞĂ ƚĞŵĂƚŝĐĂ ϭϭ͘ ͞/ƐƚƌƵǌŝŽŶĞ Ğ ĨŽƌŵĂǌŝŽŶĞ͟ Ğ ŝŶƚĞŐƌĂǌŝŽŶĞ WŝĂŶŽ ^ƚƌĂůĐŝŽ ϮϬϮϮ͖

ϯϴ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϭϯϵϰ ĚĞů Ϯϴ ĚŝĐĞŵďƌĞ ϮϬϮϮ ĐŽŶ ŽŐŐĞƚƚŽ͗ WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� ʹ
^ĞǌŝŽŶĞ ƐƉĞĐŝĂůĞ͘ ZŝŵŽĚƵůĂǌŝŽŶĞ WŝĂŶŽ ^ƚƌĂůĐŝŽ ϮϬϮϮ͖

ϯϵ͘ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ �ŝƌĞƚƚŽƌŝĂůĞ Ŷ͘ ϭϯϵϰϰ ĚĞů ϯϬͬϭϮͬϮϬϮϮ ĐŽŶ ŽŐŐĞƚƚŽ &ŽŶĚŽ ƉĞƌ ůŽ ^ǀŝůƵƉƉŽ Ğ ůĂ �ŽĞƐŝŽŶĞ Ͳ WŝĂŶŽ
^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ ;Ğǆ Ăƌƚ͘ ϰϰ �> ϯϰͬϮϬϭϵͿ Ͳ �ƉƉƌŽǀĂǌŝŽŶĞ ĚĞŝ ĐƌŝƚĞƌŝ Ğ ĚĞŝ ƉƌŝŶĐŝƉŝ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ ƉĞƌ ůĞ ŵŽĚĂůŝƚă
Ěŝ ŐĞƐƚŝŽŶĞ Ğ ĐŽŶƚƌŽůůŽ ĚĞů W^� hŵďƌŝĂ ʹ ^ĞǌŝŽŶĞ KƌĚŝŶĂƌŝĂ Ğ ^ĞǌŝŽŶĞ ^ƉĞĐŝĂůĞ͖

ϰϬ͘ �ŽĐƵŵĞŶƚŽ Ěŝ �ĐŽŶŽŵŝĂ Ğ &ŝŶĂŶǌĂ ZĞŐŝŽŶĂůĞ ;��&ZͿ ϮϬϮϯͲϮϬϮϱ ĚĞůůĂ ZĞŐŝŽŶĞ hŵďƌŝĂ ŝŶ ĂƚƚƵĂǌŝŽŶĞ ĚĞů �͘>ŐƐ͘ Ŷ͘
ϭϭϴͬϮϬϭϭ ĂƉƉƌŽǀĂƚŽ ĚĂůů͛ĂƐƐĞŵďůĞĂ ůĞŐŝƐůĂƚŝǀĂ ϭϯ ĚŝĐĞŵďƌĞ ϮϬϮϮ͕ Ŷ͘ ϮϴϮ͖

ϰϭ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϰϯϬ ĚĞů Ϯϳ ŵĂƌǌŽ ϮϬϭϱ͕ ĐŽƐŞ ĐŽŵĞ ŵŽĚŝĨŝĐĂƚĂ Ğ ŝŶƚĞŐƌĂƚĂ͕ ĐŽŶ �'Z Ŷ͘ ϭϭϵ ĚĞů
ϬϳͬϬϮͬϮϬϮϯ ĐŽŶ ĐƵŝ ğ ƐƚĂƚŽ ĂƉƉƌŽǀĂƚŽ ŝů �ŽĐƵŵĞŶƚŽ Ěŝ /ŶĚŝƌŝǌǌŽ �ƚƚƵĂƚŝǀŽ ;�/�Ϳ͕ ĐŚĞ ŝŶĚŝǀŝĚƵĂ Őůŝ ŝŶƚĞƌǀĞŶƚŝ
ƐƉĞĐŝĨŝĐŝ ĨŝŶĂŶǌŝĂďŝůŝ Ăůů͛ŝŶƚĞƌŶŽ Ěŝ ŽŐŶŝ �ƐƐĞ ƉƌŝŽƌŝƚĂƌŝŽ ĞĚ ŝů ƋƵĂĚƌŽ ŐĞŶĞƌĂůĞ Ěŝ ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĞ ƌĞƐƉŽŶƐĂďŝůŝƚă
ĚĞůůĞ ƐƚƌƵƚƚƵƌĞ ƌĞŐŝŽŶĂůŝ ĐŽŝŶǀŽůƚĞ ŶĞůů͛ĂƚƚƵĂǌŝŽŶĞ ĚĞůůĞ ƉƌŝŽƌŝƚă Ěŝ ŝŶǀĞƐƚŝŵĞŶƚŽ ŝŶ ĐƵŝ Ɛŝ ĂƌƚŝĐŽůĂ ŝů WK hŵďƌŝĂ &^�͖

ϰϮ͘ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ �ŝƌĞƚƚŽƌŝĂůĞ Ŷ͘ ϭϭϯϰϯ ĚĞů ϭϴ ŶŽǀĞŵďƌĞ ϮϬϭϲ ƉƵďďůŝĐĂƚĂ ŶĞů ^ƵƉƉůĞŵĞŶƚŽ KƌĚŝŶĂƌŝŽ͘ Ŷ͘ Ϯ Ăů �hZh
Ŷ͘ ϱϵ ĚĞů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϭϲ ĐŽŶ ůĂ ƋƵĂůĞ ğ ƐƚĂƚŽ ĂƉƉƌŽǀĂƚŽ ŝů DĂŶƵĂůĞ 'ĞŶĞƌĂůĞ ĚĞůůĞ KƉĞƌĂǌŝŽŶŝ ;'�͘KͿ͕
ŵŽĚŝĨŝĐĂƚŽ ĚĂ ƵůƚŝŵŽ ĐŽŶ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ �ŝƌĞƚƚŽƌŝĂůĞ Ŷ͘ ϵϲϯϲ ĚĞů ϯϬ͘Ϭϵ͘ϮϬϮϭ ƌĞǀ͘ ϱ͕ ĐŚĞ ƌĂƉƉƌĞƐĞŶƚĂ ŝů ƌŝĨĞƌŝŵĞŶƚŽ
ŶŽƌŵĂƚŝǀŽ ƉĞƌ ƚƵƚƚĞ ůĞ ŽƉĞƌĂǌŝŽŶŝ ĨĂĐĞŶƚŝ ƉĂƌƚĞ ĚĞůů͛ĂŵƉŝŽ ŶŽǀĞƌŽ ĚĞůůĞ ƉŽůŝƚŝĐŚĞ ĞůŝŐŝďŝůŝ Ăů &^� ĞĚ ŝŶ ƉĂƌƚŝĐŽůĂƌĞ ůĂ
ƐĐŚĞĚĂ Ěŝ ŽƉĞƌĂǌŝŽŶĞͲƚŝƉŽ ϱ͘ϭ͘ϴ͘ϭ ͞^ŽƐƚĞŐŶŽ Ăů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ͟ �Ϳ �ŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ^ĞůĞǌŝŽŶĞ ĚĞŝ
ĚĞƐƚŝŶĂƚĂƌŝ͕ ƉĞƌ ůĂ ƋƵĂůĞ ůĂ ƐĞůĞǌŝŽŶĞ ĚĞŝ ĚĞƐƚŝŶĂƚĂƌŝ ĨŝŶĂůŝ ĂǀǀŝĞŶĞ ĂƚƚƌĂǀĞƌƐŽ ĂǀǀŝƐŽ ƉƵďďůŝĐŽ Ă ĐƵƌĂ ĚĞůů͛��ŝ^h͖

ϰϯ͘ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ �ŝƌĞƚƚŽƌŝĂůĞ ĚĞů Ϯϭ ĨĞďďƌĂŝŽ ϮϬϭϳ Ŷ͘ ϭϱϲϯ ĐŽŶ ůĂ ƋƵĂůĞ ğ ƐƚĂƚŽ ĂƉƉƌŽǀĂƚŽ ŝů ͞^ŝƐƚĞŵĂ Ěŝ ŐĞƐƚŝŽŶĞ Ğ
ĐŽŶƚƌŽůůŽ ĚĞů WK &^� hŵďƌŝĂ ϮϬϭϰͬϮϬϮϬ ��/ ϮϬϭϰ/dϬϱ^&KWϬϭϬ͟ ;^/͘'�͘�K͘Ϳ͕ ŵŽĚŝĨŝĐĂƚĂ ĞĚ ŝŶƚĞŐƌĂƚĂ ĚĂ ƵůƚŝŵŽ ĐŽŶ
ůĂ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ �ŝƌĞƚƚŽƌŝĂůĞ ĚĞů ϮϱͬϭϬͬϮϬϮϮ Ŷ͘ ϭϬϵϬϴ ͞^ŝƐƚĞŵĂ Ěŝ 'ĞƐƚŝŽŶĞ Ğ Ěŝ �ŽŶƚƌŽůůŽ͟ ĚĞů WK &^� hŵďƌŝĂ
ϮϬϭϰͲϮϬϮϬ ʹ �ƉƉƌŽǀĂǌŝŽŶĞ ŵŽĚŝĨŝĐŚĞͬŝŶƚĞŐƌĂǌŝŽŶŝ ʹ ǀĞƌƐŝŽŶĞ ϴ Ăů ϯϬ͘Ϭϵ͘ϮϬϮϮ͖͟

ϰϰ͘ �ƌƚƚ͘ ϳ ĞĚ ϴ ĚĞů ZĞŐ͘;h�Ϳ ϭϯϬϯͬϮϬϭϯ͕ ƌĞůĂƚŝǀŝ Ăŝ ƉƌŝŶĐŝƉŝ Ěŝ ƉƌŽŵŽǌŝŽŶĞ ĚĞůůĂ ƉĂƌŝƚă ĨƌĂ ƵŽŵŝŶŝ Ğ ĚŽŶŶĞ͕ ƉƌŽŵŽǌŝŽŶĞ
ĚĞůůĞ ƉĂƌŝ ŽƉƉŽƌƚƵŶŝƚă Ğ ŶŽŶ ĚŝƐĐƌŝŵŝŶĂǌŝŽŶĞ͖

ϰϱ͘ >ĞŐŐĞ ƌĞŐŝŽŶĂůĞ Ϯϴ ŵĂƌǌŽ ϮϬϬϲ͕ Ŷ͘ ϲ ͞EŽƌŵĞ ƐƵů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ĚŝƐĐŝƉůŝŶĂ ĚĞůů͛�ŐĞŶǌŝĂ ƉĞƌ ŝů
ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĚĞůů͛hŵďƌŝĂ ;��ŝ^hͿ͘͟

ϰϲ͘ >ĞŐŐĞ ƌĞŐŝŽŶĂůĞ ϭϴ ĚŝĐĞŵďƌĞ ϭϵϵϲ͕ Ŷ͘ Ϯϵ ͞�ŝƐĐŝƉůŝŶĂ ĚĞůůĂ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ
;d�^hͿ͘͟

ϰϳ͘ ZĞŐŽůĂŵĞŶƚŽ ;h�Ϳ ϮϬϮϭͬϭϬϱϳ ĚĞů WĂƌůĂŵĞŶƚŽ ĞƵƌŽƉĞŽ Ğ ĚĞů �ŽŶƐŝŐůŝŽ ĚĞů Ϯϰ ŐŝƵŐŶŽ ϮϬϮϭ ĐŚĞ ŝƐƚŝƚƵŝƐĐĞ ŝů &ŽŶĚŽ
ƐŽĐŝĂůĞ ĞƵƌŽƉĞŽ WůƵƐ ;&^�нͿ Ğ ĐŚĞ ĂďƌŽŐĂ ŝů ƌĞŐŽůĂŵĞŶƚŽ ;h�Ϳ Ŷ͘ ϭϮϵϲͬϮϬϭϯ͖

ϰϴ͘ ZĞŐŽůĂŵĞŶƚŽ ;h�Ϳ ϮϬϮϭͬϭϬϲϬ ĚĞů WĂƌůĂŵĞŶƚŽ ĞƵƌŽƉĞŽ Ğ ĚĞů �ŽŶƐŝŐůŝŽ͕ ĚĞů Ϯϰ ŐŝƵŐŶŽ ϮϬϮϭ͕ ƌĞĐĂŶƚĞ ůĞ ĚŝƐƉŽƐŝǌŝŽŶŝ
ĐŽŵƵŶŝ ĂƉƉůŝĐĂďŝůŝ Ăů &ŽŶĚŽ ĞƵƌŽƉĞŽ Ěŝ ƐǀŝůƵƉƉŽ ƌĞŐŝŽŶĂůĞ͕ Ăů &ŽŶĚŽ ƐŽĐŝĂůĞ ĞƵƌŽƉĞŽ WůƵƐ͕ Ăů &ŽŶĚŽ Ěŝ ĐŽĞƐŝŽŶĞ͕ Ăů
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ϯ

&ŽŶĚŽ ƉĞƌ ƵŶĂ ƚƌĂŶƐŝǌŝŽŶĞ ŐŝƵƐƚĂ͕ Ăů &ŽŶĚŽ ĞƵƌŽƉĞŽ ƉĞƌ Őůŝ ĂĨĨĂƌŝ ŵĂƌŝƚƚŝŵŝ͕ ůĂ ƉĞƐĐĂ Ğ ů͛ĂĐƋƵĂĐŽůƚƵƌĂ͕ Ğ ůĞ ƌĞŐŽůĞ
ĨŝŶĂŶǌŝĂƌŝĞ ĂƉƉůŝĐĂďŝůŝ Ă ƚĂůŝ ĨŽŶĚŝ Ğ Ăů &ŽŶĚŽ �ƐŝůŽ͕ ŵŝŐƌĂǌŝŽŶĞ Ğ ŝŶƚĞŐƌĂǌŝŽŶĞ͕ Ăů &ŽŶĚŽ ^ŝĐƵƌĞǌǌĂ ŝŶƚĞƌŶĂ Ğ ĂůůŽ
^ƚƌƵŵĞŶƚŽ Ěŝ ƐŽƐƚĞŐŶŽ ĨŝŶĂŶǌŝĂƌŝŽ ƉĞƌ ůĂ ŐĞƐƚŝŽŶĞ ĚĞůůĞ ĨƌŽŶƚŝĞƌĞ Ğ ůĂ ƉŽůŝƚŝĐĂ ĚĞŝ ǀŝƐƚŝ͘

ϰϵ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϮϬϭ ĚĞů Ϭϭ͘Ϭϯ͘ϮϬϮϯ ĐŽŶ ůĂ ƋƵĂůĞ ůĂ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ ŚĂ ĂĚŽƚƚĂƚŽ ŝů �ŽĐƵŵĞŶƚŽ
Ěŝ /ŶĚŝƌŝǌǌŽ ĂƚƚƵĂƚŝǀŽ ;�͘/͘�͘Ϳ ƌĞůĂƚŝǀĂŵĞŶƚĞ Ăů WZ hŵďƌŝĂ &ŽŶĚŽ ^ŽĐŝĂůĞ �ƵƌŽƉĞŽ WůƵƐ ;&^�нͿ ϮϬϮϭ ϮϬϮϳ Ͳ ��/
ϮϬϮϭ/dϬϱ^&WZϬϭϲ͕ ĂƉƉƌŽǀĂƚŽ ĐŽŶ �ĞĐŝƐŝŽŶĞ Ěŝ ĞƐĞĐƵǌŝŽŶĞ ĚĞůůĂ �ŽŵŵŝƐƐŝŽŶĞ �;ϮϮϬϮϮͿ ϴϲϭϬ ĨŝŶĂů ĚĞů Ϯϯ͘ϭϭ͘ϮϬϮϮ͖

ϱϬ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϰϵϳ ĚĞů ϭϳ͘Ϭϱ͘ϮϬϮϯ͗ ͞WZ hŵďƌŝĂ &ŽŶĚŽ ^ŽĐŝĂůĞ �ƵƌŽƉĞŽ WůƵƐ ;&^�нͿ ϮϬϮϭͲ
ϮϬϮϳ ʹ ��/ ϮϬϮϭ/dϬϱ^&WZϬϭϲ͕ ĂƉƉƌŽǀĂƚŽ ĐŽŶ �ĞĐŝƐŝŽŶĞ Ěŝ ĞƐĞĐƵǌŝŽŶĞ ĚĞůůĂ �ŽŵŵŝƐƐŝŽŶĞ �;ϮϮϬϮϮͿ ϴϲϭϬ ĨŝŶĂů ĚĞů
Ϯϯ͘ϭϭ͘ϮϬϮϮ͗ ĂƉƉƌŽǀĂǌŝŽŶĞ ƌĞǀ͘ Ϯ ĚĞů �ŽĐƵŵĞŶƚŽ Ěŝ /ŶĚŝƌŝǌǌŽ ĂƚƚƵĂƚŝǀŽ ;�͘/͘�Ϳ͖

ϱϭ͘ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ ĚŝƌĞƚƚŽƌŝĂůĞ Ŷ͘ ϲϴϮϵ ĚĞů Ϯϯ͘Ϭϲ͘ϮϬϮϯ ͞WZ hŵďƌŝĂ &^�н ϮϬϮϭͲϮϬϮϳ ʹ ĂƉƉƌŽǀĂǌŝŽŶĞ >ŝŶĞĞ ŐƵŝĚĂ ƉĞƌ
ů͛ĂƚƚƵĂǌŝŽŶĞ ĚĞůůĞ ŽƉĞƌĂǌŝŽŶŝ ŝŶ ĂƚƚƵĂǌŝŽŶĞ ĚĞůů͛Ăƌƚ͘ ϳϯ͕ ĐŽŵŵĂ ϯ ĚĞů ZĞŐ͘ ;h�Ϳ ϮϬϮϭͬϮϬϲϬ͖

ϱϮ͘ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ ĚŝƌĞƚƚŽƌŝĂůĞ Ŷ͘ ϳϬϭϵ ĚĞů Ϯϴ͘Ϭϲ͘ϮϬϮϯ ͞WZ ZĞŐŝŽŶĞ hŵďƌŝĂ &^�нϮϬϮϭͲϮϬϮϳ͘ �ƉƉƌŽǀĂǌŝŽŶĞ
ĚŽĐƵŵĞŶƚŽ Η^ŝƐƚĞŵĂ Ěŝ 'ĞƐƚŝŽŶĞ Ğ Ěŝ �ŽŶƚƌŽůůŽΗ ƉĞƌ ůĂ ƉƌŽŐƌĂŵŵĂǌŝŽŶĞ ϮϬϮϭͲϮϬϮϳ͕͟ ǀĞƌƐŝŽŶĞ ϭ Ăů Ϯϴ͘Ϭϲ͘ϮϬϮϯ͖

ϱϯ͘ �ĞůŝďĞƌĂǌŝŽŶĞ Ěŝ 'ŝƵŶƚĂ ƌĞŐŝŽŶĂůĞ Ŷ͘ ϲϴϮ ĚĞů ϬϱͬϬϳͬϮϬϮϯ ͞>ŝŶĞĞ ŐƵŝĚĂ ƉĞƌ ů͛ĞƌŽŐĂǌŝŽŶĞ ĚĞůůĞ ͞�ŽƌƐĞ Ěŝ ƐƚƵĚŝŽ
��ŝ^h͟ ƉĞƌ ů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͬϮϬϮϰ Ă ǀĂůĞƌĞ ƐƵůůĞ ƌŝƐŽƌƐĞ ĚĞů WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ �>
ϯϰͬϮϬϭϵ WŝĂŶŽ ^ƚƌĂůĐŝŽ ϮϬϮϮ ʹ >ŝŶĞĂ Ěŝ ĂǌŝŽŶĞ͗ ^ŽƐƚĞŐŶŽ Ăů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ;Ğǆ WKZ &^� ϮϬϭϰͲ
ϮϬϮϬͿ͖͟

W�Zd� /
�KZ^� �/ ^dh�/K � ^�Zs/�/ W�Z /> �/Z/ddK �>>K ^dh�/K hE/s�Z^/d�Z/K

d/dK>K /
�/^WK^/�/KE/ '�E�Z�>/

�Zd͘ ϯ
��&/E/�/KE/

ϭ͘ ^dh��Ed�͗ ƐƚƵĚĞŶƚĞͬƐƚƵĚĞŶƚĞƐƐĂ ƐĞŶǌĂ ĚŝƐƚŝŶǌŝŽŶĞ Ěŝ ŐĞŶĞƌĞ͕ ŝŶ ĐŽĞƌĞŶǌĂ ĐŽŶ ŝ ƉƌŝŶĐŝƉŝ Ěŝ ƉĂƌŝƚă Ěŝ ƚƌĂƚƚĂŵĞŶƚŽ Ğ Ěŝ
ƉĂƌŝ ŽƉƉŽƌƚƵŶŝƚă ƚƌĂ ƵŽŵŝŶŝ Ğ ĚŽŶŶĞ͘

Ϯ͘ EhD�ZK WZKdK�K>>K �KD�E��͗ ĐŽĚŝĐĞ ŝĚĞŶƚŝĨŝĐĂƚŝǀŽ ĂůĨĂŶƵŵĞƌŝĐŽ ĚĞůů͛��ŝ^h ĂƐƐĞŐŶĂƚŽ ĂůůĞ ŝƐƚĂŶǌĞ ĚŝŐŝƚĂůŝ
ƚƌĂƐŵĞƐƐĞ ƉĞƌ ůĂ ƌŝĐŚŝĞƐƚĂ ĚĞŝ ďĞŶĞĨŝĐŝ͘

ϯ͘ ��/�K�͗ ĐŽĚŝĐĞ ŝĚĞŶƚŝĨŝĐĂƚŝǀŽ ŶƵŵĞƌŝĐŽ ĚĞůů͛��ŝ^h ĂƐƐĞŐŶĂƚŽ ĂůůŽ ƐƚƵĚĞŶƚĞ Ăů ŵŽŵĞŶƚŽ ĚĞůů͛ĂĐĐƌĞĚŝƚĂŵĞŶƚŽ͘
ϰ͘ ^W/�͗ ;^ŝƐƚĞŵĂ WƵďďůŝĐŽ Ěŝ ŝĚĞŶƚŝƚă �ŝŐŝƚĂůĞͿ ğ ŝů ƐŝƐƚĞŵĂ Ěŝ ĂƵƚĞŶƚŝĐĂǌŝŽŶĞ ĐŚĞ ƉĞƌŵĞƚƚĞ Ă ĐŝƚƚĂĚŝŶŝ ĞĚ ŝŵƉƌĞƐĞ Ěŝ

ĂĐĐĞĚĞƌĞ Ăŝ ƐĞƌǀŝǌŝ ŽŶůŝŶĞ ĚĞůůĂ ƉƵďďůŝĐĂ ĂŵŵŝŶŝƐƚƌĂǌŝŽŶĞ͕ Ğ ĚĞŝ ƉƌŝǀĂƚŝ ĂĚĞƌĞŶƚŝ͕ ĐŽŶ ƵŶ͛ŝĚĞŶƚŝƚă ĚŝŐŝƚĂůĞ ƵŶŝĐĂ
;ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƐƉŝĚ͘ŐŽǀ͘ŝƚͬƌŝĐŚŝĞĚŝͲƐƉŝĚͿ͘ >͛ŝĚĞŶƚŝƚă ^W/� ğ ĐŽƐƚŝƚƵŝƚĂ ĚĂ ĐƌĞĚĞŶǌŝĂůŝ ;ŶŽŵĞ ƵƚĞŶƚĞ Ğ ƉĂƐƐǁŽƌĚͿ ĐŚĞ
ƐŽŶŽ ƌŝůĂƐĐŝĂƚĞ Ăůů͛ƵƚĞŶƚĞ Ğ ĐŚĞ ƉĞƌŵĞƚƚŽŶŽ ů͛ĂĐĐĞƐƐŽ Ă ƚƵƚƚŝ ŝ ƐĞƌǀŝǌŝ ŽŶůŝŶĞ͘

ϱ͘ YZĐŽĚĞ͗ ĐŽĚŝĐĞ ĞůĞƚƚƌŽŶŝĐŽ ĐŚĞ ƉĞƌŵĞƚƚĞ Ěŝ ŝĚĞŶƚŝĨŝĐĂƌĞ ů͛ƵƚĞŶƚĞ ƉĞƌ ƵƐƵĨƌƵŝƌĞ ĚĞů ƐĞƌǀŝǌŝŽ ƌŝƐƚŽƌĂƚŝǀŽ ŶĞůůĞ ŵĞŶƐĞ
��ŝ^h͘ sŝĞŶĞ ŐĞŶĞƌĂƚŽ ĚĂůů͛�WW ͚ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ĐĂƌĚ͛͘

ϲ͘ �ĞĨŝŶŝǌŝŽŶŝ ƌĞůĂƚŝǀĞ ĂůůĂ �KZ^� �/ ^dh�/K͗
ĂͿ �KZ^� �/ ^dh�/K �EEh�>�͗ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŝŶ ĚĞŶĂƌŽ ĂƐƐĞŐŶĂƚĂ ĂŐůŝ ƐƚƵĚĞŶƚŝ ďĞŶĞĨŝĐŝĂƌŝ ŝƐĐƌŝƚƚŝ Ăůů͛ƵŶŝǀĞƌƐŝƚă ƉĞƌ

ů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͬϮϬϮϰ͘ /ŶĐůƵĚĞ ůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ ;ƋƵĞƐƚ͛ƵůƚŝŵŽ ƉĞƌ Őůŝ
ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĐŚĞ ŶĞ ĨĂŶŶŽ ƌŝĐŚŝĞƐƚĂͿ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ Ăů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰ͕ ĐŽŶ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĞů ŵĞƐĞ
Ěŝ ĂŐŽƐƚŽ ϮϬϮϰ͘ /ů ĐŽŶƚƌŝďƵƚŽ ŝŶ ĚĞŶĂƌŽ ğ ĂƐƐĞŐŶĂƚŽ ŝŶ ƌĞůĂǌŝŽŶĞ ĂůůĂ ĨĂƐĐŝĂ /^�� Ěŝ ĂƉƉĂƌƚĞŶĞŶǌĂ Ğ Ăů ƉƌŽƉƌŝŽ
ƐƚĂƚƵƐ Ěŝ ƐƚƵĚĞŶƚĞ ;ŝŶ ƐĞĚĞ͕ ƉĞŶĚŽůĂƌĞ͕ ĨƵŽƌŝ ƐĞĚĞ͕ ĨƵŽƌŝ ƐĞĚĞ ĐŽŶ ƉŽƐƚŽ ůĞƚƚŽͿ͖

ďͿ �KZ^� �/ ^dh�/K ^�D�^dZ�>�͗ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŝŶ ĚĞŶĂƌŽ ĂƐƐĞŐŶĂƚĂ ĂŐůŝ ƐƚƵĚĞŶƚŝ ďĞŶĞĨŝĐŝĂƌŝ ĨƌĞƋƵĞŶƚĂŶƚŝ ů͛ƵůƚŝŵŽ
ƐĞŵĞƐƚƌĞ ŝŶ ĐŽƌƐŽ ĚĞůů͛Ă͘Ă͘ ƉƌĞĐĞĚĞŶƚĞ͘ /ů ĐŽŶƚƌŝďƵƚŽ ŝŶ ĚĞŶĂƌŽ ğ ƉĂƌŝ Ăů ϱϬй ĚĞůůĂ ƋƵŽƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ
ĂŶŶƵĂůĞ͘ /ŶĐůƵĚĞ ůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ ;ƋƵĞƐƚ͛ƵůƚŝŵŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĐŚĞ
ŶĞ ĨĂŶŶŽ ƌŝĐŚŝĞƐƚĂͿ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ Ăů ϯϭ ŵĂƌǌŽ ϮϬϮϰ͘

ϳ͘ �ĞĨŝŶŝǌŝŽŶŝ ƌĞůĂƚŝǀĞ Ăůů͛ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ͗
ĂͿ �d�E�/ �� /^d/dhd/ hE/s�Z^/d�Z/ �KE ^��� /E hD�Z/�͗

ϭͿ hŶŝǀĞƌƐŝƚă ĚĞŐůŝ ƐƚƵĚŝ Ěŝ WĞƌƵŐŝĂ͖
ϮͿ hŶŝǀĞƌƐŝƚă ƉĞƌ ^ƚƌĂŶŝĞƌŝ Ěŝ WĞƌƵŐŝĂ͖
ϯͿ �ŽŶƐĞƌǀĂƚŽƌŝŽ ĚŝDƵƐŝĐĂ ͞&͘DŽƌůĂĐĐŚŝ͟ Ěŝ WĞƌƵŐŝĂ͖
ϰͿ /ƐƚŝƚƵƚŽ ^ƵƉĞƌŝŽƌĞ Ěŝ ^ƚƵĚŝDƵƐŝĐĂůŝ ͞'͘ �ƌŝĐĐŝĂůĚŝ͟ Ěŝ dĞƌŶŝ͖
ϱͿ �ĐĐĂĚĞŵŝĂ �ĞůůĞ �ƌƚŝ ͞WŝĞƚƌŽ sĂŶŶƵĐĐŝ͟ Ěŝ WĞƌƵŐŝĂ͖
ϲͿ /ƐƚŝƚƵƚŽ hŶŝǀĞƌƐŝƚĂƌŝŽ ĚŝDĞĚŝĂǌŝŽŶĞ >ŝŶŐƵŝƐƚŝĐĂ ƉĞƌ /ŶƚĞƌƉƌĞƚŝ Ğ dƌĂĚƵƚƚŽƌŝ Ěŝ WĞƌƵŐŝĂ͖
ϳͿ /ƐƚŝƚƵƚŽ /ƚĂůŝĂŶŽ �ĞƐŝŐŶ Ěŝ WĞƌƵŐŝĂ͖

ďͿ �KZ^/ �/ ^dh�/K͗
ϭͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ͖
ϮͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͖
ϯͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ͖
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ϰͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ͕ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ğ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ ĂĚ ĂĐĐĞƐƐŽ ƉƌŽŐƌĂŵŵĂƚŽ͖
ĐͿ �KZ^/ �/ ^dh�/K �� ����^^K WZK'Z�DD�dK E��/KE�>� �KE 'Z��h�dKZ/� E��/KE�>�͗ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ Ă ĐŝĐůŽ ƵŶŝĐŽ ŝŶ

DĞĚŝĐŝŶĂ Ğ �ŚŝƌƵƌŐŝĂ͕ ŝŶDĞĚŝĐŝŶĂ sĞƚĞƌŝŶĂƌŝĂ Ğ ŝŶ KĚŽŶƚŽŝĂƚƌŝĂ Ğ WƌŽƚĞƐŝ �ĞŶƚĂƌŝĂ͖
ĚͿ �KZ^/ �/ ^dh�/K /E D�d�Z/� ^͘d͘�͘D͗͘ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ĂĨĨĞƌĞŶƚŝ ĂůůĞ ƐĐŝĞŶǌĞ ĞƐĂƚƚĞ Ğ ŶĂƚƵƌĂůŝ͕ ŽǀǀĞƌŽ ^ĐŝĞŶǌĞ͕

dĞĐŶŽůŽŐŝĂ͕ /ŶŐĞŐŶĞƌŝĂ ĞDĂƚĞŵĂƚŝĐĂ͕ ƌŝƉŽƌƚĂƚŝ ŶĞůů͛ĞůĞŶĐŽ Ěŝ ĐƵŝ Ăůů͛�ůůĞŐĂƚŽ ϰ Ăů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͘
ĞͿ �EE/ ^h���^^/s/͗ ƐƚƵĚĞŶƚŝ ĐŚĞ Ɛŝ ŝƐĐƌŝǀŽŶŽ ĂĚ ĂŶŶŝ Ěŝ ĐŽƌƐŽ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ͖
ĨͿ D�dZ/�K>�͗ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ƵŶ ƉƌŝŵŽ ĂŶŶŽ Ěŝ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ͖
ŐͿ �KddKZ�E�/͗ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ƵŶ ĚŽƚƚŽƌĂƚŽ Ěŝ ƌŝĐĞƌĐĂ ĐŚĞ ŶŽŶ ƉƌĞǀĞĚŽŶŽ ĞƌŽŐĂǌŝŽŶŝ Ěŝ ďŽƌƐĂ͖
ŚͿ ^W��/�>/���E�/͗ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ƵŶĂ ƐĐƵŽůĂ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ĚŝǀĞƌƐĂ ĚĂ ƋƵĞůůĞ ĚĞůů͛ĂƌĞĂ ŵĞĚŝĐĂ Ěŝ ĐƵŝ Ăů

�͘>ŐƐ͘ ϭϳ ĂŐŽƐƚŽ ϭϵϵϵ͕ Ŷ͘ ϯϲϴ͖
ŝͿ ^dh��Ed� W�ZdͲd/D�͗ ƐƚƵĚĞŶƚĞ ŝƐĐƌŝƚƚŽ ƉĂƌƚͲƚŝŵĞ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝƐƚŝƚƵŝƚŝ ƉƌĞƐƐŽ Őůŝ �ƚĞŶĞŝ Ğ Őůŝ ŝƐƚŝƚƵƚŝ Ěŝ ůŝǀĞůůŽ

ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĐŽŶ ƐĞĚĞ ŝŶ hŵďƌŝĂ͕ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϰ Ğ ĚĞůů͛Ăƌƚ͘ ϭϱ ĚĞů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͘
ϴ͘ �ĞĨŝŶŝǌŝŽŶŝ ƌĞůĂƚŝǀĞ ĂůůĂ ĐĂƚĞŐŽƌŝĂ ƐƚƵĚĞŶƚĞ͗

ĂͿ ��E�&/�/�Z/͗ ƐƚƵĚĞŶƚŝ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ͕ ŝƐĐƌŝǌŝŽŶĞ͕ ŵĞƌŝƚŽ Ğ ƌĞĚĚŝƚŽ Ăŝ ĨŝŶŝ ĚĞů
ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕ ƌŝƐƵůƚĂƚŝ ĂƐƐĞŐŶĂƚĂƌŝ ĚĞů ďĞŶĞĨŝĐŝŽ ŶĞůůĂ ƌĞůĂƚŝǀĂ ŐƌĂĚƵĂƚŽƌŝĂ
ƐƵůůĂ ďĂƐĞ ĚĞůůĞ ƌŝƐŽƌƐĞ ĨŝŶĂŶǌŝĂƌŝĞ ĚŝƐƉŽŶŝďŝůŝ ŶĞů ďŝůĂŶĐŝŽ ĚĞůů͛�ŐĞŶǌŝĂ͘ /ů ͞ďĞŶĞĨŝĐŝĂƌŝŽ͟ ǀĂ ŝŶƚĞƐŽ ƋƵĂůĞ
ΗĚĞƐƚŝŶĂƚĂƌŝŽ ĨŝŶĂůĞΗ ƋƵĂŶĚŽ ŝů ďĞŶĞĨŝĐŝŽ ğ ĨŝŶĂŶǌŝĂƚŽ ŵĞĚŝĂŶƚĞ ƌŝƐŽƌƐĞ ƉƌŽǀĞŶŝĞŶƚŝ ĚĂů &^� ʹ &ŽŶĚŽ ƉĞƌ ůŽ
^ǀŝůƵƉƉŽ Ğ ůĂ �ŽĞƐŝŽŶĞ Ğ ĚĂů &ŽŶĚŽ ^ŽĐŝĂůĞ �ƵƌŽƉĞŽ WůƵƐ ;&^�нͿ͖

ďͿ /�KE�/ ;ŶŽŶ ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ĐŽŶƚƌŝďƵƚŽ ŝŶ ĚĞŶĂƌŽͿ͗ ƐƚƵĚĞŶƚŝ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ͕ ŝƐĐƌŝǌŝŽŶĞ͕
ŵĞƌŝƚŽ Ğ ƌĞĚĚŝƚŽ Ăŝ ĨŝŶŝ ĚĞů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶŽŶ ĂƐƐĞŐŶĂƚĂƌŝ ĚĞů ĐŽŶƚƌŝďƵƚŽ ŝŶ
ĚĞŶĂƌŽ͕ ŵĂ ĨƌƵŝƚŽƌŝ ĚĞŝ ƐĞƌǀŝǌŝ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ͖

ĐͿ �KE&�ZD� �EE/ ^h���^^/s/͗ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŝƐĐƌŝƚƚŝ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĂĚ ĂŶŶŝ Ěŝ ĐŽƌƐŽ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ͕ Őŝă
ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ͖

ĚͿ �KE&�ZD�D�dZ/�K>�͗ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŝƐĐƌŝƚƚŝ Ž ĐŚĞ ŝŶƚĞŶĚŽŶŽ ŝƐĐƌŝǀĞƌƐŝ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ Ăů ƉƌŝŵŽ ĂŶŶŽ Ěŝ ƵŶ
ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͕ Őŝă ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ͖

ĞͿ �KE&�ZD� WK^dK >�ddK͗ ƐƚƵĚĞŶƚĞ ďĞŶĞĨŝĐŝĂƌŝŽ Ž ŝĚŽŶĞŽ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă ĂůůŽŐŐŝĂƚŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ŶĞŝ
ĐŽůůĞŐŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ĚƵƌĂŶƚĞ ů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϮͬϮϬϮϯ ;ůĂ ĐŽŶĨĞƌŵĂ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ ĐŽŶƐŝƐƚĞ ŶĞů ĚŝƌŝƚƚŽ Ěŝ
ƉƌĞĐĞĚĞŶǌĂ ƉĞƌ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ Ğ ŶŽŶ ĞƐĐůƵĚĞ ůĂ ƉŽƐƐŝďŝůŝƚă Ěŝ ƌŝĐŚŝĞĚĞƌĞ ŝů ĐĂŵďŝŽ ĚĞů �ŽůůĞŐŝŽ Ž ĚĞůůĂ ĐĂŵĞƌĂ
ŽĐĐƵƉĂƚŝ ƉƌĞĐĞĚĞŶƚĞŵĞŶƚĞͿ͖ ŶŽŶ Ɛŝ ŝŶƚĞŶĚĞ ĐŽŶĨĞƌŵĂ Ěŝ ƉŽƐƚŽ ůĞƚƚŽ ůŽ ƐƚƵĚĞŶƚĞ ďĞŶĞĨŝĐŝĂƌŝŽ Ž ŝĚŽŶĞŽ ĂůůĂ
ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă ĂůůŽŐŐŝĂƚŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ŶĞŝ ĐŽůůĞŐŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ĚƵƌĂŶƚĞ ů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϮͬϮϬϮϯ ŝŶ
ƋƵĂůŝƚă Ěŝ ͞ƐƚƵĚĞŶƚĞ ƉĞŶĚŽůĂƌĞ ĐŽŶ ĚŝƐĂŐŝŽ͖͟

ĨͿ EhKs� �^^�'E��/KE/ D�dZ/�K>�͗ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŝƐĐƌŝƚƚŝ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ Ăů ƉƌŝŵŽ ĂŶŶŽ Ěŝ ƵŶ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ͖
ŐͿ EhKs� �^^�'E��/KE/ D�dZ/�K>�D�'/^dZ�>�͗ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŝƐĐƌŝƚƚŝ Ž ĐŚĞ ŝŶƚĞŶĚŽŶŽ ŝƐĐƌŝǀĞƌƐŝ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ

Ăů ƉƌŝŵŽ ĂŶŶŽ Ěŝ ƵŶ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͕ ŶŽŶ ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ͖
ŚͿ EhKs� �^^�'E��/KE/ �EE/ ^h���^^/s/͗ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŝƐĐƌŝƚƚŝ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĂĚ ĂŶŶŝ Ěŝ ĐŽƌƐŽ ƐƵĐĐĞƐƐŝǀŝ Ăů

ƉƌŝŵŽ͕ ŶŽŶ ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ͖
ŝͿ ^dh��Ed� /E�/W�E��Ed�͗ ƐƚƵĚĞŶƚĞ ĐŚĞ ƉŽƐƐŝĞĚĞ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ Ϯϲ͖
ũͿ ^dh��Ed� ��KEKD/��D�Ed� W/i ^s�Ed�''/�dK͗ ƐƚƵĚĞŶƚĞ ĐŽŶ ŝŶĚŝĐĂƚŽƌĞ /^�� ŝŶĨĞƌŝŽƌĞ Ž ƵŐƵĂůĞ ĂůůĂ ŵĞƚă ĚĞů ůŝŵŝƚĞ

ŵĂƐƐŝŵŽ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ ƉƌĞǀŝƐƚŽ ĚĂů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ Ěŝ ĐŽŶĐŽƌƐŽ ĂŐůŝ Ăƌƚƚ͘ ϮϮ Ğ ϰϭ͖
ŬͿ ^dh��Ed� /E ^���͗ ƐƚƵĚĞŶƚĞ ƌĞƐŝĚĞŶƚĞ ŶĞů ĐŽŵƵŶĞ ƉƌĞƐƐŽ ŝů ƋƵĂůĞ ŚĂ ƐĞĚĞ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ĨƌĞƋƵĞŶƚĂƚŽ Ž ŶĞŝ

ĐŽŵƵŶŝ ĞůĞŶĐĂƚŝ ŶĞůůĂ dĂďĞůůĂ ĚĞůů͛�ůůĞŐĂƚŽ ϭ ŝŶ ƌŝĨĞƌŝŵĞŶƚŽ ĂůůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ ĨƌĞƋƵĞŶǌĂ͖
ůͿ ^dh��Ed� W�E�K>�Z�͗ ƐƚƵĚĞŶƚĞ ƌĞƐŝĚĞŶƚĞ ŶĞŝ ĐŽŵƵŶŝ ĞůĞŶĐĂƚŝ ŶĞůůĂ dĂďĞůůĂ ĚĞůů͛�ůůĞŐĂƚŽ ϭ ŝŶ ƌŝĨĞƌŝŵĞŶƚŽ ĂůůĂ

ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ ĨƌĞƋƵĞŶǌĂ͖
ŵͿ ^dh��Ed� W�E�K>�Z� �KE �/^�'/K͗ ƐƚƵĚĞŶƚĞ ƌĞƐŝĚĞŶƚĞ ŶĞŝ ĐŽŵƵŶŝ ĞůĞŶĐĂƚŝ ŶĞůůĂ dĂďĞůůĂ ĚĞůů͛�ůůĞŐĂƚŽ ϭ ŝŶ

ƌŝĨĞƌŝŵĞŶƚŽ ĂůůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ěŝ ĨƌĞƋƵĞŶǌĂ ĐŚĞ ŝŵƉŝĞŐĂŶŽ͕ ĐŽŶ ŝ ŵĞǌǌŝ ƉƵďďůŝĐŝ͕ Ɖŝƶ Ěŝ ϲϬ ŵŝŶƵƚŝ ƉĞƌ
ƌĂŐŐŝƵŶŐĞƌĞ ůĂ ƐĞĚĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ă ĐĂƵƐĂ ĚĞůů͛ŽƌŐĂŶŝǌǌĂǌŝŽŶĞ ĚĞů ƐĞƌǀŝǌŝŽ ƉƵďďůŝĐŽ͖

ŶͿ ^dh��Ed� &hKZ/ ^���͗
ϭͿ ƐƚƵĚĞŶƚĞ ƌĞƐŝĚĞŶƚĞ ŝŶ /ƚĂůŝĂ ŝŶ ĐŽŵƵŶĞ ĚŝǀĞƌƐŽ ĚĂ ƋƵĞůůŝ ĞůĞŶĐĂƚŝ ŶĞůůĂ dĂďĞůůĂ ĚĞůů͛�ůůĞŐĂƚŽ ϭ͖
ϮͿ ƐƚƵĚĞŶƚĞ ŝů ĐƵŝ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌŝƐŝĞĚĞ Ăůů͛ĞƐƚĞƌŽ͕ ŝŶĚŝƉĞŶĚĞŶƚĞŵĞŶƚĞ ĚĂůůĂ ƉƌŽƉƌŝĂ ƌĞƐŝĚĞŶǌĂ ŝŶ /ƚĂůŝĂ͖
ϯͿ ƐƚƵĚĞŶƚĞ ŝŶĚŝƉĞŶĚĞŶƚĞ͘

�Zd͘ ϰ
��^d/E�d�Z/

ϭ͘ WŽƐƐŽŶŽ ƉĂƌƚĞĐŝƉĂƌĞ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ Ğ ĚĞŝ ĐŽŶƚƌŝďƵƚŝ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ
ĞĚ ĂĐĐĞĚĞƌĞ Ăŝ ƐĞƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ Őůŝ ƐƚƵĚĞŶƚŝ͗
ĂͿ ĐŚĞ Ɛŝ ŝƐĐƌŝǀŽŶŽ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ͕ ĂůůĞ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ Ğ Ăŝ ĚŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ

ŝƐƚŝƚƵŝƚŝ ƉƌĞƐƐŽ Őůŝ �ƚĞŶĞŝ Ğ Őůŝ ŝƐƚŝƚƵƚŝ Ěŝ ůŝǀĞůůŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĐŽŶ ƐĞĚĞ ŝŶ hŵďƌŝĂ͕ ĂĚ ĞĐĐĞǌŝŽŶĞ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ
ŝƐĐƌŝƚƚŝ Ă ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ĚĞůů͛ĂƌĞĂ ŵĞĚŝĐĂ Ěŝ ĐƵŝ Ăů �͘ůŐƐ ϭϳ ĂŐŽƐƚŽ ϭϵϵϵ Ŷ͘ ϯϲϴ Ğ ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ
ĚŝƐĐŝƉůŝŶĂƚŽ Ăůů͛Ăƌƚ͘ ϯϰ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĂ ĐͿ͖
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ϱ

ďͿ ĐŚĞ Ɛŝ ŝƐĐƌŝǀŽŶŽ ƉĂƌƚͲƚŝŵĞ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ŝŶ ƋƵĂůŝƚă Ěŝ ƐƚƵĚĞŶƚĞ ůĂǀŽƌĂƚŽƌĞ Ͳ ĐŽŶ ůĞ
ŵŽĚĂůŝƚă ƌĞŐŽůĂŵĞŶƚĂƚĞ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϭϱ Ͳ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝƐƚŝƚƵŝƚŝ ƉƌĞƐƐŽ Őůŝ �ƚĞŶĞŝ Ğ Őůŝ ŝƐƚŝƚƵƚŝ Ěŝ ůŝǀĞůůŽ
ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĐŽŶ ƐĞĚĞ ŝŶ hŵďƌŝĂ͖

ĐͿ ŝƐĐƌŝƚƚŝ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ Ă Ɖŝƶ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ Ăŝ ƐĞŶƐŝ Ěŝ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ĚĂůů͛Ăƌƚ ϲ͕
ĐŽŵŵĂ ϯ ĚĞů �D ϭϯϮϬͬϮϭ͕ ĐŽŶ ůĞ ŵŽĚĂůŝƚă ƌĞŐŽůĂŵĞŶƚĂƚĞ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϭϲ͘

Ϯ͘ /Ŷ ƌĞůĂǌŝŽŶĞ Ăůů͛/ƐƚŝƚƵƚŽ /ƚĂůŝĂŶŽ �ĞƐŝŐŶ Ěŝ WĞƌƵŐŝĂ͕ WŽƐƐŽŶŽ ƉĂƌƚĞĐŝƉĂƌĞ Ăů ĐŽŶĐŽƌƐŽ ŝ ƐŽůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăů ĐŽƌƐŽ Ěŝ
ůĂƵƌĞĂ ŝŶ �ĞƐŝŐŶ ĂĐĐƌĞĚŝƚĂƚŽ ƉƌĞƐƐŽ ŝůDhZ͖

ϯ͘ WŽƐƐŽŶŽ͕ ĂůƚƌĞƐŞ͕ ƉĂƌƚĞĐŝƉĂƌĞ Ăů ĐŽŶĐŽƌƐŽ ĞĚ ĂĐĐĞĚĞƌĞ Ăŝ ƐĞƌǀŝǌŝ Őůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ŶŽŶ Ɛŝ ŝƐĐƌŝǀŽŶŽ Ăůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ
ŝŶ ƋƵĂŶƚŽ ĨƌĞƋƵĞŶƚĂŶƚŝ ů͛ƵůƚŝŵŽ ƐĞŵĞƐƚƌĞ ŝŶ ĐŽƌƐŽ ĚĞůů͛Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ͘

�Zd͘ ϱ
��E�&/�/ � �KE�KZ^K

ϭ͘ ^ŽŶŽŵĞƐƐŝ Ă ĐŽŶĐŽƌƐŽ ŝ ƐĞŐƵĞŶƚŝ ďĞŶĞĨŝĐŝ͗
ĂͿ �ŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͗ ůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ğ ƵŶ ĐŽŶƚƌŝďƵƚŽ ŝŶ ĚĞŶĂƌŽ ƋƵĂŶƚŝĨŝĐĂƚŽ͕ ŝŶ ŵŽĚŽ ĚŝƐƚŝŶƚŽ͕ ƐƵůůĂ ďĂƐĞ ĚĞůůŽ

ƐƚĂƚƵƐ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ;͞ŝŶ ƐĞĚĞ͕͟ ͞ƉĞŶĚŽůĂƌĞ͟ Ğ ͞ĨƵŽƌŝ ƐĞĚĞ͟Ϳ͕ ŝŶ ƌĞůĂǌŝŽŶĞ ĂůůĂ ĐŽŶĚŝǌŝŽŶĞ ĞĐŽŶŽŵŝĐĂ ;ĨĂƐĐŝĂ
/^�� Ěŝ ĂƉƉĂƌƚĞŶĞŶǌĂͿ Ğ ŝŶ ĐŽŶƐŝĚĞƌĂǌŝŽŶĞ ĚĞůů͛ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ;ĐŽŶƚĞŵƉŽƌĂŶĞĂ ŝƐĐƌŝǌŝŽŶĞ Ă ĚƵĞ ĐŽƌƐŝ Ěŝ
ƐƚƵĚŝŽͿ͘ dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ ƌŝƐƵůƚĂƚŝ ďĞŶĞĨŝĐŝĂƌŝ Ž ŝĚŽŶĞŝ ŶŽŶ ďĞŶĞĨŝĐŝĂƌŝ ŶĞůůĂ ŐƌĂĚƵĂƚŽƌŝĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ
ŚĂŶŶŽ ĚŝƌŝƚƚŽ ĂůůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞů ƐĞƌǀŝǌŝŽ ŵĞŶƐĂ͘ dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ ďĞŶĞĨŝĐŝĂƌŝ Ž ŝĚŽŶĞŝ ŶŽŶ ďĞŶĞĨŝĐŝĂƌŝ
ĨƵŽƌŝ ƐĞĚĞ ƉŽƐƐŽŶŽ ĨƌƵŝƌĞ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ Ăŝ ƐĞŶƐŝ ĚĞů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϵ͕ ƉƵƌĐŚĠ ŶŽŶ ĂďďŝĂŶŽ
ĐŽŵƉŝƵƚŽ ŝ Ϯϴ ĂŶŶŝ Ěŝ Ğƚă ĂůůĂ ĚĂƚĂ Ěŝ ƐĐĂĚĞŶǌĂ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͘ >͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ěă
ŝŶŽůƚƌĞ ĚŝƌŝƚƚŽ Ăůů͛ĞƐŽŶĞƌŽ ƚŽƚĂůĞ ĚĂůůĞ ƚĂƐƐĞ ƵŶŝǀĞƌƐŝƚĂƌŝĞ ŶĞŝ ĐĂƐŝ ƉƌĞǀŝƐƚŝ ĚĂŝ ƌĞŐŽůĂŵĞŶƚŝ ŝŶƚĞƌŶŝ ĚĞŐůŝ
ĂƚĞŶĞŝͬŝƐƚŝƚƵƚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ Ěŝ ĂƉƉĂƌƚĞŶĞŶǌĂ͘ >͛�ŐĞŶǌŝĂ ƉƌŽǀǀĞĚĞ ĂůůĂ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞůůĂ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ŝů
ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͕ ĐŽƌƌŝƐƉŽƐƚĂ ƉĞƌ ŝů ƉĞƌĨĞǌŝŽŶĂŵĞŶƚŽ ĚĞůů͛ŝƐĐƌŝǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϭϰ͕ Ă
ƚƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ ƌŝƐƵůƚĂƚŝ ŝĚŽŶĞŝ͘

ďͿ �ŽŶƚƌŝďƵƚŽ ƉĞƌ ůĂ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͗ /ů ĐŽŶƚƌŝďƵƚŽ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͕ ƐĞĐŽŶĚŽ ƋƵĂŶƚŽ ĚŝƐƉŽƐƚŽ
ĚĂůů͛Ăƌƚ͘ ϭϬ ĚĞů �͘W͘�͘D͘ ϵ ĂƉƌŝůĞ ϮϬϬϭ Ğ ĚĂůů͛Ăƌƚ͘ ϯ͕ ĐŽŵŵĂ ϵ͕ ĚĞů �͘DhZ ϭϯϮϬͬϮϬϮϭ͕ ĐŽŶƐŝƐƚĞ ŝŶ
ƵŶ͛ŝŶƚĞŐƌĂǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ ƉĞƌ ůĂ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ Ă ƉƌŽŐƌĂŵŵŝ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͕ ƐŝĂ ŶĞůů͛ĂŵďŝƚŽ Ěŝ
ƉƌŽŐƌĂŵŵŝ ƉƌŽŵŽƐƐŝ ĚĂůů͛hŶŝŽŶĞ �ƵƌŽƉĞĂ ĐŚĞ Ěŝ ƉƌŽŐƌĂŵŵŝ ŶŽŶ ĐŽŵƵŶŝƚĂƌŝ͕ Ă ĐŽŶĚŝǌŝŽŶĞ ĐŚĞ ŝů ƉĞƌŝŽĚŽ Ěŝ
ƐƚƵĚŝŽ Ž ƚŝƌŽĐŝŶŝŽ ƚƌĂƐĐŽƌƐŽ Ăůů͛ĞƐƚĞƌŽ ĂďďŝĂ ƵŶ ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĂĐĐĂĚĞŵŝĐŽ ŝŶ ƚĞƌŵŝŶŝ Ěŝ ĐƌĞĚŝƚŝ ;ĂĚ ĞĐĐĞǌŝŽŶĞ
ĚĞŝ ƉƌŽŐƌĂŵŵŝ ƉŽƐƚ ůĂƵƌĞĂͿ ŶĞůů͛ĂŵďŝƚŽ ĚĞů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ĨƌĞƋƵĞŶƚĂƚŽ ƉƌĞƐƐŽ ƵŶŽ ĚĞŐůŝ ĂƚĞŶĞŝ Ž ŝƐƚŝƚƵƚŝ
ƵŶŝǀĞƌƐŝƚĂƌŝ Ƶŵďƌŝ͕ ĂŶĐŚĞ Ăŝ ĨŝŶŝ ĚĞůůĂ ƉƌĞĚŝƐƉŽƐŝǌŝŽŶĞ ĚĞůůĂ ƉƌŽǀĂ ĐŽŶĐůƵƐŝǀĂ͘

�Zd͘ ϲ
Z/^KZ^�

ϭ͘ >Ğ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ Ğ ŝ ĐŽŶƚƌŝďƵƚŝ ƉĞƌ ůĂ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ƐŽŶŽ ĐŽŶĐĞƐƐĞ ŶĞů ŶƵŵĞƌŽ ĐŽŶƐĞŶƚŝƚŽ ĚĂŝ
ĨŝŶĂŶǌŝĂŵĞŶƚŝ ĂƐƐĞŐŶĂƚŝ Ăůů͛�ŐĞŶǌŝĂ ĚĂů DŝŶŝƐƚĞƌŽ ĚĞůů͛hŶŝǀĞƌƐŝƚă Ğ ĚĞůůĂ ZŝĐĞƌĐĂ ;DhZͿ͕ ŶĞůů͛ĂŵďŝƚŽ ĚĞů ƉŝĂŶŽ Ěŝ
ƌŝƉĂƌƚŽ ĚĞů ĨŽŶĚŽ ŝŶƚĞŐƌĂƚŝǀŽ ƐƚĂƚĂůĞ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ Ěŝ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ƉĞƌ ů͛ĂŶŶŽ ϮϬϮϮ Ͳ ĐŽƐŞ ĐŽŵĞ
ŝŶĐƌĞŵĞŶƚĂƚŽ ĚĂůů͛Ăƌƚ͘ ϭϮ ĚĞů �> ϭϱϮͬϮϬϮϭ ĐŽŶǀĞƌƚŝƚŽ ŝŶ ůĞŐŐĞ Ŷ͘ ϮϮϯ ĚĞů ϮϵͬϭϮͬϮϬϮϭ ;WEZZͿ Ͳ Ğ ĚĂůůĂ ZĞŐŝŽŶĞ
ĂŶĐŚĞ ĐŽŵƉƌĞƐĞ ůĞ ƌŝƐŽƌƐĞ ĚĞů &^� ʹ &ŽŶĚŽ ƉĞƌ ůŽ ^ǀŝůƵƉƉŽ Ğ ůĂ �ŽĞƐŝŽŶĞ ĞͬŽ ĚĞů WZ hŵďƌŝĂ &ŽŶĚŽ ^ŽĐŝĂůĞ �ƵƌŽƉĞŽ
WůƵƐ ;&^�нͿ ϮϬϮϭͲϮϬϮϳ ŶĞŝ ůŝŵŝƚŝ ĚĞůůĂ ĚŝƐƉŽŶŝďŝůŝƚă ĚĞŐůŝ ƐƚĂŶǌŝĂŵĞŶƚŝ͘

Ϯ͘ EĞůů͛ĂŵďŝƚŽ WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ �> ϯϰͬϮϬϭϵ͘ ^ĞǌŝŽŶĞ ^ƉĞĐŝĂůĞ͕ �ƌĞĂ dĞŵĂƚŝĐĂ ϭϭ͘ /ƐƚƌƵǌŝŽŶĞ Ğ
&ŽƌŵĂǌŝŽŶĞ Ͳ ^ĞƚƚŽƌĞ Ěŝ /ŶƚĞƌǀĞŶƚŽ ϭϭ͘ϬϮ Ͳ �ĚƵĐĂǌŝŽŶĞ Ğ &ŽƌŵĂǌŝŽŶĞ Ͳ Ğǆ &^� /ŶƚĞƌǀĞŶƚŽ ƐƉĞĐŝĨŝĐŽ ϭϬ͘ϱ͘Ϯ͘ϭ ͞�ŽƌƐĞ
Ěŝ ƐƚƵĚŝŽ ��ŝ^h͟ ʹ >ŝŶĞĂ Ěŝ ĂǌŝŽŶĞ͗ ^ŽƐƚĞŐŶŽ Ăů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ;�͘'͘Z͘ Ŷ͘ ϲϭϰ ĚĞů Ϯϭ͘Ϭϳ͘ϮϬϮϬ Ğ ƐŵŝͿ
ƌŝǀŽůƚŽ ĂůůŽ ƐƉĞĐŝĨŝĐŽ ƐŽƐƚĞŐŶŽ ĂůůĂ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ Ăŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ Ğ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ ŵĂŐŐŝŽƌŵĞŶƚĞ ĐŽĞƌĞŶƚŝ ĐŽŶ
ůĂ ƐƚƌĂƚĞŐŝĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ƵŶĂ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ŝŶƚĞůůŝŐĞŶƚĞ ;Z/^ϯͿ͕ ƐŽŶŽ ƐŽƐƚĞŶƵƚĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ŝŶ ĚĞŶĂƌŽ
ĚĞƐƚŝŶĂƚĞ Ă ƐƚƵĚĞŶƚŝ͗
ĂͿ ŝƐĐƌŝƚƚŝ ĂĚ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ͖
ďͿ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ //͕ WĂƌƚĞ / ĚĞů �ĂŶĚŽ͕ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ĂĨĨĞƌĞŶƚŝ Ăŝ

ƐĞŐƵĞŶƚŝ �ŝƉĂƌƚŝŵĞŶƚŝ ĚĞůů͛hŶŝǀĞƌƐŝƚă ĚĞŐůŝ ^ƚƵĚŝ Ěŝ WĞƌƵŐŝĂ͗

ϭͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ĐŚŝŵŝĐĂ͕ ďŝŽůŽŐŝĂ Ğ ďŝŽƚĞĐŶŽůŽŐŝĞ
ϮͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ŝŶŐĞŐŶĞƌŝĂ
ϯͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ŝŶŐĞŐŶĞƌŝĂ ĐŝǀŝůĞ Ğ ĂŵďŝĞŶƚĂůĞ
ϰͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ƐĐŝĞŶǌĞ ĂŐƌĂƌŝĞ͕ ĂůŝŵĞŶƚĂƌŝ Ğ ĂŵďŝĞŶƚĂůŝ
ϱͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ŵĂƚĞŵĂƚŝĐĂ Ğ ŝŶĨŽƌŵĂƚŝĐĂ
ϲͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ŵĞĚŝĐŝŶĂ
ϳͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ŵĞĚŝĐŝŶĂ ƐƉĞƌŝŵĞŶƚĂůĞ
ϴͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ŵĞĚŝĐŝŶĂ ǀĞƚĞƌŝŶĂƌŝĂ
ϵͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ĨŝůŽƐŽĨŝĂ͕ ƐĐŝĞŶǌĞ ƐŽĐŝĂůŝ͕ ƵŵĂŶĞ Ğ ĚĞůůĂ ĨŽƌŵĂǌŝŽŶĞ
ϭϬͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ĞĐŽŶŽŵŝĂ
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ϭϭͿ �ŝƉĂƌƚŝŵĞŶƚŽ Ěŝ ƐĐŝĞŶǌĞ ĨĂƌŵĂĐĞƵƚŝĐŚĞ͖
ϭϮͿ �ŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝŶƚĞƌĚŝƉĂƌƚŝŵĞŶƚĂůŝ ͞WƌŽĚƵǌŝŽŶŝ ĂŶŝŵĂůŝ͕͟ ͞/ŶŐĞŐŶĞƌŝĂ ƉĞƌ ů͛ĂŵďŝĞŶƚĞ Ğ ŝů

ƚĞƌƌŝƚŽƌŝŽ͕͟ ͞/ŶŐĞŐŶĞƌŝĂ ĐŝǀŝůĞ͕͟ ͞�ŝŽƚĞĐŶŽůŽŐŝĞ ŵŽůĞĐŽůĂƌŝ Ğ ŝŶĚƵƐƚƌŝĂůŝ͖͟
ĐͿ ĐŽŶ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ĐŽŶƐĞŐƵŝƚŝ Ğ ǀĞƌďĂůŝǌǌĂƚŝ ĂůůĂ ĚĂƚĂ ĚĞů ϭϬͬϬϴͬϮϬϮϯ͘

ϯ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ &^� ĞͬŽ ;&^�нͿ ŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ ƐŽŶŽ ĞƌŽŐĂƚŝ Ă ǀĂůĞƌĞ ƐƵŝ
ĨŽŶĚŝ ƐƚĂƚĂůŝ Ğ ƌĞŐŝŽŶĂůŝ͘

ϰ͘ �ŽŶ ƌŝĨĞƌŝŵĞŶƚŽ ĂŐůŝ ŝŶƚĞƌǀĞŶƚŝ Ěŝ ĐƵŝ Ăů ƉƵŶƚŽ Ϯ͕ ů͛ĂŵŵŝŶŝƐƚƌĂǌŝŽŶĞ Ɛŝ ƌŝƐĞƌǀĂ ůĂ ĨĂĐŽůƚă Ěŝ ƌĞŶĚŝĐŽŶƚĂƌĞ Ğ ĐĞƌƚŝĨŝĐĂƌĞ
ůĞ ƐƉĞƐĞ ƐŽƐƚĞŶƵƚĞ ŶĞů ƋƵĂĚƌŽ ĚĞů WZ ZĞŐŝŽŶĞ hŵďƌŝĂ &^�н ϮϬϮϭͲϮϬϮϳ͕ ĨĞƌŵŽ ƌĞƐƚĂŶĚŽ ŝ ƌĞƋƵŝƐŝƚŝ ŝŶ ŵĂƚĞƌŝĂ Ěŝ
ƐŽƐƚĞŐŶŽ͕ ŐĞƐƚŝŽŶĞ͕ ĐŽŶƚƌŽůůŽ͕ ĐŽŵƵŶŝĐĂǌŝŽŶĞ Ğ ǀŝƐŝďŝůŝƚă Ěŝ ĐƵŝ Ăŝ ƌĞŐŽůĂŵĞŶƚŝ ;h�Ϳ ϮϬϮϭͬϭϬϱϳ Ğ ϮϬϮϭͬϭϬϲϬ ĚĞů Ϯϰ
ŐŝƵŐŶŽ ϮϬϮϭ͕ ŽǀĞ ůĞ ƌŝƐŽƌƐĞ ĂĨĨĞƌĞŶƚŝ ŝů ŵĞĚĞƐŝŵŽ ƋƵĂĚƌŽ ƐŝĂŶŽ ĞĨĨĞƚƚŝǀĂŵĞŶƚĞ ĞƌŽŐĂƚĞ ĂĚ �ĚŝƐƵ͘

�Zd͘ ϳ
Z/D�KZ^K d�^^� Z�'/KE�>�

ϭ͘ >Ă ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ǀĞƌƐĂƚĂ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͕ ǀŝĞŶĞ ƌŝŵďŽƌƐĂƚĂ Ě͛ƵĨĨŝĐŝŽ ƉĞƌ
ƵŶ ŝŵƉŽƌƚŽ ƉĂƌŝ ĂĚ ĞƵƌŽ ϭϰϬ͕ϬϬ͗
ĂͿ ĂŐůŝ ƐƚƵĚĞŶƚŝ ŝŶƐĞƌŝƚŝ ŶĞůů͛ĞůĞŶĐŽ ĚĞŐůŝ ŝĚŽŶĞŝ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ ĚĞů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ Ăůů͛ĞƐŝƚŽ

ƉŽƐŝƚŝǀŽ ĚĞů ĐŽŶƚƌŽůůŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ͕ ƌĞĚĚŝƚŽ Ğ ŝƐĐƌŝǌŝŽŶĞ͖
ďͿ ĂŐůŝ ƐƚƵĚĞŶƚŝ ĐŽŶ ĚŝƐĂďŝůŝƚă͕ ĐŽŶ ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ Ěŝ ŚĂŶĚŝĐĂƉ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϯ͕ ĐŽŵŵĂ ϭ ĚĞůůĂ ůĞŐŐĞ ϭϬϰͬϭϵϵϮ

Ž ĐŽŶ ƵŶ͛ŝŶǀĂůŝĚŝƚă ƌŝĐŽŶŽƐĐŝƵƚĂ ƉĂƌŝ Ž ƐƵƉĞƌŝŽƌĞ Ăů ϲϲй͕ Ă ƐĞŐƵŝƚŽ ĚĞůů͛ĂĐƋƵŝƐŝǌŝŽŶĞ ĚĞŐůŝ ĞůĞŶĐŚŝ ĚĞŐůŝ ĂǀĞŶƚŝ
ĚŝƌŝƚƚŽ ĚĂ ƉĂƌƚĞ ĚĞŐůŝ ĂƚĞŶĞŝ Ž ŝƐƚŝƚƵƚŝ Ěŝ ůŝǀĞůůŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ͘ �ŝ ĨŝŶŝ ĚĞů ƌŝŵďŽƌƐŽ ŵĞĚŝĂŶƚĞ
ďŽŶŝĨŝĐŽ ƐƵ ĐͬĐ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĂ ƉƌĞƐĞŶƚĞ ůĞƚƚĞƌĂ ƐŽŶŽ ƚĞŶƵƚŝ Ă ĐŽŵƵŶŝĐĂƌĞ ůĞ ƌĞůĂƚŝǀĞ ĐŽŽƌĚŝŶĂƚĞ
ďĂŶĐĂƌŝĞͬƉŽƐƚĂůŝ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ
ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬZŝĐŚŝĞƐƚĂ ďĞŶĞĨŝĐŝ Ğ ƐĞƌǀŝǌŝͬ�ŽŵƵŶŝĐĂǌŝŽŶĞ ŵŽĚĂůŝƚă Ěŝ ƌŝƐĐŽƐƐŝŽŶĞ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ
ƐƚƵĚĞŶƚĞ ĐŽŶ ĚŝƐĂďŝůŝƚă͖ ĚŝǀĞƌƐĂŵĞŶƚĞ ů͛�ŐĞŶǌŝĂ ƉƌŽĐĞĚĞƌă Ăů ƉĂŐĂŵĞŶƚŽŵĞĚŝĂŶƚĞ ƋƵŝĞƚĂŶǌĂ Ăů ďĞŶĞĨŝĐŝĂƌŝŽ͘

�Zd͘ ϴ
^�Zs/�/ � W�'�D�EdK

ϭ͘ / ƐĞƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ Ğ ƌŝƐƚŽƌĂƚŝǀŝ Ă ƉĂŐĂŵĞŶƚŽ ƐŽŶŽ ĐŽŶĐĞƐƐŝ ƐƵ ƌŝĐŚŝĞƐƚĂ ĞĚ ĞƌŽŐĂƚŝ ƉƌĞƐƐŽ ůĞ ƐƚƌƵƚƚƵƌĞ ĚŝƐůŽĐĂƚĞ ƐƵů
ƚĞƌƌŝƚŽƌŝŽ ƌĞŐŝŽŶĂůĞ ŝŶ ƉƌŽƐƐŝŵŝƚă ĚĞůůĞ ƐĞĚŝ ƵŶŝǀĞƌƐŝƚĂƌŝĞ͕ ĂůůĞ ĐŽŶĚŝǌŝŽŶŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ s/͕ WĂƌƚĞ / ĚĞů ƉƌĞƐĞŶƚĞ
ďĂŶĚŽ͘

Ϯ͘ >Ğ ŵŽĚĂůŝƚă ĞĚ ŝ ƚĞƌŵŝŶŝ Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĞ ŝƐƚĂŶǌĞ ƐŽŶŽ ŝŶĚŝĐĂƚŝ ŶĞŝ ƐƵĐĐĞƐƐŝǀŝ Ăƌƚƚ͘ ϭϬ Ğ ϭϭ͘
ϯ͘ WĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ů͛�ŐĞŶǌŝĂ ĞƌŽŐĂ ŝ ƐĞŐƵĞŶƚŝ ƐĞƌǀŝǌŝ͗

ĂͿ WŽƐƚŽ ůĞƚƚŽ ͞ƌĞƐŝĚƵŽ͟ Ă ƉĂŐĂŵĞŶƚŽ ƉĞƌ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ͗ ǀŝĞŶĞ ĐŽŶĐĞƐƐŽ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ Ă ĐŽŶĚŝǌŝŽŶĞ ĐŚĞ͕
ƚĞƌŵŝŶĂƚĞ ůĞ ƉƌŽĐĞĚƵƌĞ Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ƉŽƐƚŝ ůĞƚƚŽ ŐƌĂƚƵŝƚŝ ƉĞƌ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕
ƌŝƐƵůƚŝŶŽ ƵůƚĞƌŝŽƌŝ ĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ĂůůŽŐŐŝŽ͘ dĂůĞ ƐĞƌǀŝǌŝŽ ŶŽŶ Ěă ĚŝƌŝƚƚŽ ĂůůĂ ĐŽŶĨĞƌŵĂ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ ŶĞůů͛ĂŶŶŽ
ĂĐĐĂĚĞŵŝĐŽ ƐƵĐĐĞƐƐŝǀŽ͖

ďͿ ^ĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ͘

�Zd͘ ϵ
WK^d/ >�ddK �/^WKE/�/>/ � �Z/d�Z/ �/ �^^�'E��/KE�

ϭ͘ /ů ŶƵŵĞƌŽ Ěŝ ƉŽƐƚŝ ůĞƚƚŽ ĚŝƐƉŽŶŝďŝůŝ ƉƌĞƐƐŽ ŝ �ŽůůĞŐŝ ĚĞůů͛�ŐĞŶǌŝĂ͕ ĚĂ ĂƐƐĞŐŶĂƌĞ Ăŝ ƌŝĐŚŝĞĚĞŶƚŝ ĐŚĞ ƉĂƌƚĞĐŝƉĂŶŽ Ăů
ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ ƉĞƌ ůĞ ƐĞĚŝ Ěŝ WĞƌƵŐŝĂ͕ dĞƌŶŝ Ğ EĂƌŶŝ͕ ğ ƉĂƌŝ Ă͗

W�Zh'/� WK^d/ >�ddK �/^WKE/�/>/ �EEK ϮϬϮϯ

'͘ �ZD/E/ Ͳ Ζ��^� ��>>� ^dh��Ed�^^�Ζ ϮϲϮ

/d��� /Ed�ZE�d/KE�> �K>>�'� ϰϲ

�K>>�'/K EhKs�DKEd�>h�� ϭϱϬ

�K>>�'/K �/ �'Z�Z/� ϭϬϬ

��^� ��>>K ^dh��Ed� W��͘� Ͳ s/� &͘ /EE�DKZ�d/ ϭϮϮ

�K>>�'/K �/ s/� ��> &�s�ZKE� ϲϬ

�K>>�'/K Z͘ ZK^^/ ϭϭϬ

Z�^/��E�� &�d���E�&Z�d�>>/ Ϯϱ

K^d�>>K �KEd�DW/ ʹ W�Zh'/� ϯϬ

Z�^/��E�� >ΖKdd�'KEK Ͳ W�Zh'/� ϳϰ

dKd�>� W�Zh'/� ϵϳϵ

d�ZE/

^�E s�>�Ed/EK ϰϯ

dKd�>� d�ZE/ ͲE�ZE/ ϭ͘ϬϮϮ

dKd�>� �/^WKE/�/>/�> ϭ͘ϭϬ͘ϮϬϮϯ ϭ͘ϬϯϮ
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ϳ

Ϯ͘ >Ă ĚŝƐƉŽŶŝďŝůŝƚă ĚĞŝ ƉŽƐƚŝ ůĞƚƚŽ͕ ŶĞů ĐŽƌƐŽ ĚĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͕ ĐŽŵĞ Ɛŝ ĞǀŝŶĐĞ ĚĂůůĂ ƚĂďĞůůĂ ĐŚĞ ƐĞŐƵĞ͕ ƉŽƚƌă ƐƵďŝƌĞ
ŵŽĚŝĨŝĐŚĞ ŝŶ ĂƵŵĞŶƚŽ͕ ĐŽŶŐŝƵŶƚĂŵĞŶƚĞ Ăů ƌĞƉĞƌŝŵĞŶƚŽ Ěŝ ƵůƚĞƌŝŽƌŝ ƉŽƐƚŝ ůĞƚƚŽ ĚŽǀƵƚŽ Ă͗
ĂͿ ƌŝĂƉĞƌƚƵƌĂ ƉĞƌ ĨŝŶĞ ůĂǀŽƌŝ ĚĞůůĞ ƐƚƌƵƚƚƵƌĞ ŝŶĚŝĐĂƚĞ ĐŽŶ ĂƐƚĞƌŝƐĐŽ ;ΎͬΎΎͿ
ďͿ ĂĐƋƵŝƐŝǌŝŽŶĞ Ěŝ ƉŽƐƚŝ ůĞƚƚŽ ƉƌĞƐƐŽ ĂůƚƌĞ ƐƚƌƵƚƚƵƌĞ͕ ƉƵďďůŝĐŚĞ Ž ƉƌŝǀĂƚĞ͕ ƐŝƚƵĂƚĞ Ăůů͛ŝŶƚĞƌŶŽ ĚĞů ƚĞƌƌŝƚŽƌŝŽ ƌĞŐŝŽŶĂůĞ Ğ
ƌŝƐƉĞƚƚŽƐĞ ĚĞŐůŝ ƐƚĂŶĚĂƌĚ ƐƚĂďŝůŝƚŝ ƉĞƌ ůĞ ƌĞƐŝĚĞŶǌĞ ƵŶŝǀĞƌƐŝƚĂƌŝĞ͕ ŶŽŶ ŝŶĚŝĐĂƚĞ ŝŶ ƚĂďĞůůĂ͗

Z�^/��E�� E͘ WK^d/

Z�^/��E�� &�d���E�&Z�d�>>/ Ͳ W�Zh'/�Ύ Ϯϯ

^dZhddhZ� WZ/s�d� ͲE�ZE/ΎΎ ϭϱ

dKd�>� ϯϴ

Ύ ŝŶ ĐĂƐŽ Ěŝ ĂĚĞŐƵĂŵĞŶƚŽ ĚĞů �Ɖŝ
ΎΎƉƌŽĐĞĚƵƌĂ Ěŝ ĂƉƉĂůƚŽ ŝŶ ĨĂƐĞ Ěŝ ĂǀǀŝŽ

ϯ͘ >͛�ŐĞŶǌŝĂ͕ Ă ƐĞŐƵŝƚŽ ĚĞůůĂ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞŐůŝ ĞůĞŶĐŚŝ ĚĞŐůŝ ŝĚŽŶĞŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĂ ĂͿ ƉƌŽĐĞĚĞ
Ăůů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ƉŽƐƚŝ ůĞƚƚŽ͕ ĨŝŶŽ ĂĚ ĞƐĂƵƌŝŵĞŶƚŽ ĚĞůůĞ ĚŝƐƉŽŶŝďŝůŝƚă͕ ƐĞĐŽŶĚŽ ŝů ƐĞŐƵĞŶƚĞ ŽƌĚŝŶĞ Ěŝ ƉƌŝŽƌŝƚă͗
ĂͿ ŝĚŽŶĞŝ ĨƵŽƌŝ ƐĞĚĞ ĐŽŶĨĞƌŵĞ Ͳ ƐĞŶǌĂ ĐĂŵďŝŽ ƉŽƐƚŽ ůĞƚƚŽ͖
ďͿ ŝĚŽŶĞŝ ĨƵŽƌŝ ƐĞĚĞ ĐŽŶĨĞƌŵĞ Ͳ ĐŽŶ ĐĂŵďŝŽ ƉŽƐƚŽ ůĞƚƚŽ͖
ĐͿ ŝĚŽŶĞŝ ĨƵŽƌŝ ƐĞĚĞ ŶƵŽǀĞ ĂƐƐĞŐŶĂǌŝŽŶŝ ʹ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ͖
ĚͿ ŝĚŽŶĞŝ ĨƵŽƌŝ ƐĞĚĞ ŶƵŽǀĞ ĂƐƐĞŐŶĂǌŝŽŶŝ ʹ ŵĂƚƌŝĐŽůĞ >ĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͖
ĞͿ ŝĚŽŶĞŝ ĨƵŽƌŝ ƐĞĚĞ ŶƵŽǀĞ ĂƐƐĞŐŶĂǌŝŽŶŝ ʹ ŵĂƚƌŝĐŽůĞ >ĂƵƌĞĂ ƚƌŝĞŶŶĂůĞ ŽŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ͖
ĨͿ ŝĚŽŶĞŝ ƉĞŶĚŽůĂƌŝ ĐŽŶ ĚŝƐĂŐŝŽ Őŝă ĂůůŽŐŐŝĂƚŝ Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ ʹ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ͖
ŐͿ ŝĚŽŶĞŝ ƉĞŶĚŽůĂƌŝ ĐŽŶ ĚŝƐĂŐŝŽ Őŝă ĂůůŽŐŐŝĂƚŝ Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ ʹ ŵĂƚƌŝĐŽůĞ >ĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͖
ŚͿ ŝĚŽŶĞŝ ƉĞŶĚŽůĂƌŝ ĐŽŶ ĚŝƐĂŐŝŽ ŶŽŶ ĂůůŽŐŐŝĂƚŝ Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ ʹ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ͖
ŝͿ ŝĚŽŶĞŝ ƉĞŶĚŽůĂƌŝ ĐŽŶ ĚŝƐĂŐŝŽ ŶŽŶ ĂůůŽŐŐŝĂƚŝ Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ ʹ ŵĂƚƌŝĐŽůĞ Ěŝ ƚƵƚƚŝ ŝ ĐŽƌƐŝ͖
ũͿ ƌŝĐŚŝĞĚĞŶƚŝ ƉŽƐƚŽ ůĞƚƚŽ ͞ƌĞƐŝĚƵŽ͟ Ă ƉĂŐĂŵĞŶƚŽ͘

ϰ͘ >Ğ ĂƐƐĞŐŶĂǌŝŽŶŝ Ɛŝ ĞĨĨĞƚƚƵĂŶŽ Ă ƉĂƌƚŝƌĞ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ͕ ƉĞƌ ŵĞǌǌŽ ĚĞů �ĂůĞŶĚĂƌŝŽ Ěŝ ĐŽŶǀŽĐĂǌŝŽŶĞ ƉĞƌ ůĞ
ĂƐƐĞŐŶĂǌŝŽŶŝ͕ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ƐƵĐĐĞƐƐŝǀĂŵĞŶƚĞ ĂůůĂ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞŐůŝ
ĞůĞŶĐŚŝ ĚĞŐůŝ ŝĚŽŶĞŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĂ ĂͿ͘

ϱ͘ /ů �ĂůĞŶĚĂƌŝŽ Ěŝ ĐŽŶǀŽĐĂǌŝŽŶĞ ƉĞƌ ůĞ ĂƐƐĞŐŶĂǌŝŽŶŝ ğ ƌĞĚĂƚƚŽ ŝŶ ďĂƐĞ ĂůůĞ ƉƌŝŽƌŝƚă ŝŶĚŝĐĂƚĞ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕
ƐƉĞĐŝĨŝĐĂƚŽ ĐŚĞ͗
ĂͿ Őůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŝƐĐƌŝƚƚŝ ĂĚ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ ;ĐŽŶĨĞƌŵĞ Ğ ŶƵŽǀĞ ĂƐƐĞŐŶĂǌŝŽŶŝͿ ƐŽŶŽ ĚŝƐƉŽƐƚŝ ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ

ĚĞĐƌĞƐĐĞŶƚĞ ĚĞů ƉƵŶƚĞŐŐŝŽ ĂƚƚƌŝďƵŝƚŽ ŝŶ ŐƌĂĚƵĂƚŽƌŝĂ͖
ďͿ Őůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ŵĂƚƌŝĐŽůĞ ƐŽŶŽ ĚŝƐƉŽƐƚŝ ŝŶ ŽƌĚŝŶĞ ĂůĨĂďĞƚŝĐŽ Ă ƉĂƌƚŝƌĞ ĚĂůůĂ ůĞƚƚĞƌĂ ;ŝŶŝǌŝĂůĞ ĚĞů ĐŽŐŶŽŵĞͿ

ĞƐƚƌĂƚƚĂ ĚĂů �ŝƌŝŐĞŶƚĞ ĚĞů ^ĞƌǀŝǌŝŽ / ĚĞůů͛�ŐĞŶǌŝĂ ŶĞů ŐŝŽƌŶŽ Ěŝ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞů ĐĂůĞŶĚĂƌŝŽ͕ ŝŶ ƉƌĞƐĞŶǌĂ Ěŝ Ŷ͘ Ϯ
ĨƵŶǌŝŽŶĂƌŝ͘

ϲ͘ >Ž ƐƚƵĚĞŶƚĞ ĐŽŶǀŽĐĂƚŽ ğ ƚĞŶƵƚŽ͕ ƉĞŶĂ ůĂ ŵĂŶĐĂƚĂ ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ͗
ĂͿ ĂĚ ĂĐĐĞƚƚĂƌĞ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ͕ ƚƌĂŵŝƚĞ ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ĐŽŶĨĞƌŵĂ ĚĞůů͛ĂƐƐĞŐŶĂǌŝŽŶĞ

ĚĞů ƉŽƐƚŽ ůĞƚƚŽ͕ ƉƌĞƐĞŶƚĞ ƐƵů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘�ĚŝƐƵ͘hŵďƌŝĂ͘ŝƚ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ƌĞĂ ƌŝƐĞƌǀĂƚĂ
ƐƚƵĚĞŶƚŝ͖

ďͿ Ă ĐĂƌŝĐĂƌĞ͕ ƚƌĂŵŝƚĞ ů͛ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ƚƌĂƐŵŝƐƐŝŽŶĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ͕ ƉƌĞƐĞŶƚĞ ŶĞů ƉŽƌƚĂůĞ
ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘�ĚŝƐƵ͘hŵďƌŝĂ͘ŝƚ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ͗
ϭͿ ů͛ĂƚƚĞƐƚĂǌŝŽŶĞ ĚĞůů͛ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ Ăůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͕ ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ĚĂůů͛Ăƌƚ͘ Ϯϴ

ĐŽŵŵĂ ϰ͖
ϮͿ ůĂ ƌŝĐĞǀƵƚĂ ĚĞů ǀĞƌƐĂŵĞŶƚŽ ĚĞů ĚĞƉŽƐŝƚŽ ĐĂƵǌŝŽŶĂůĞ Ěŝ ĞƵƌŽ ϭϱϬ͕ϬϬ͘

ϳ͘ / ƚĞŵƉŝ Ğ ůĞ ŵŽĚĂůŝƚă ĚĞůů͛ŝŶƚĞƌĂ ƉƌŽĐĞĚƵƌĂ Ěŝ ĐŽŶǀŽĐĂǌŝŽŶĞ ĚĞŝ ĐĂŶĚŝĚĂƚŝ͕ Ěŝ ĐŽŶĨĞƌŵĂ ĚĞůů͛ĂƐƐĞŐŶĂǌŝŽŶĞ Ğ Ěŝ
ƉƌĞƐĂ Ěŝ ƉŽƐƐĞƐƐŽ ĚĞŝ ƉŽƐƚŝ ůĞƚƚŽ͕ ǀĞƌƌĂŶŶŽ ĐŽŵƵŶŝĐĂƚŝ ĚĞƚƚĂŐůŝĂƚĂŵĞŶƚĞ͕ ƚƌĂŵŝƚĞ ĂƉƉŽƐŝƚŽ ĂǀǀŝƐŽ ƉƵďďůŝĐĂƚŽ ƐƵů
ƉŽƌƚĂůĞ ǁĞď ĚĞůů͛�ŐĞŶǌŝĂ Ğ ǀŝĂ ĞͲŵĂŝů Ăůů͛ŝŶĚŝƌŝǌǌŽ ŝŶĚŝĐĂƚŽ ĚĂůůŽ ƐƚƵĚĞŶƚĞ ƐƵůů͛ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕
ƉĂƌĂůůĞůĂŵĞŶƚĞ ĂůůĂ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞů �ĂůĞŶĚĂƌŝŽ Ěŝ ĐŽŶǀŽĐĂǌŝŽŶĞ ƉĞƌ ůĞ ĂƐƐĞŐŶĂǌŝŽŶŝ͘

ϴ͘ �ŽůŽƌŽ ĐŚĞ ŶŽŶ ŝŶǀŝĞƌĂŶŶŽ ů͛ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ĐŽŶĨĞƌŵĂ ĚĞůů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ͕ Ž ŝŶǀŝĞƌĂŶŶŽ
ƵŶ͛ŝƐƚĂŶǌĂ ŝŶĐŽŵƉůĞƚĂ͕ ƐĂƌĂŶŶŽ ĐŽŶƐŝĚĞƌĂƚŝ ƌŝŶƵŶĐŝĂƚĂƌŝ͘

�Zd͘ ϭϬ
DK��>/d� �/ WZ�^�Ed��/KE� ��>>� /^d�E��

ϭ͘ � ͚ƉŽƐƐŝďŝůĞ ƉƌĞƐĞŶƚĂƌĞ ĚŽŵĂŶĚĂ ƉĞƌ ŝ ďĞŶĞĨŝĐŝ Ă ĐŽŶĐŽƌƐŽ Ğ ƉĞƌ ŝ ƐĞƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ƚƌĂŵŝƚĞ ůĞ
ĂƉƉŽƐŝƚĞ ŝƐƚĂŶǌĞ ĚŝŐŝƚĂůŝ ĚŝƐƉŽŶŝďŝůŝ ƐƵů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ Ăůů͛ŝŶĚŝƌŝǌǌŽ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ŶĞůůĂ ƐĞǌŝŽŶĞ �ƌĞĂ
ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ �ƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ͕ ĂĐĐĞƐƐŝďŝůĞ ƵŶŝĐĂŵĞŶƚĞ ŵĞĚŝĂŶƚĞ ĐƌĞĚĞŶǌŝĂůŝ ^W/� ;^ŝƐƚĞŵĂ WƵďďůŝĐŽ Ěŝ
/ĚĞŶƚŝƚă �ŝŐŝƚĂůĞͿ͘
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Ϯ͘ ^ŽůŽ Őůŝ ƐƚƵĚĞŶƚŝ ŵŝŶŽƌĞŶŶŝ Ğ Őůŝ ƐƚƵĚĞŶƚŝ ĐŽŶ ĐŝƚƚĂĚŝŶĂŶǌĂ ĚŝǀĞƌƐĂ ĚĂ ƋƵĞůůĂ ŝƚĂůŝĂŶĂ Ğ Ɖƌŝǀŝ ĚĞů ƉĞƌŵĞƐƐŽ Ěŝ
ƐŽŐŐŝŽƌŶŽ Ž Ěŝ ƵŶ ĚŽĐƵŵĞŶƚŽ Ěŝ ŝĚĞŶƚŝƚă ŝƚĂůŝĂŶŽ ŝŶ ĐŽƌƐŽ Ěŝ ǀĂůŝĚŝƚă͕ ƉŽƐƐŽŶŽ ŽƚƚĞŶĞƌĞ ůĞ ĐƌĞĚĞŶǌŝĂůŝ �ĚŝƐƵ
ĞĨĨĞƚƚƵĂŶĚŽ ůĂ ƉƌŽĐĞĚƵƌĂ Ěŝ ĂĐĐƌĞĚŝƚĂŵĞŶƚŽ ŶĞůůĂ ƐĞǌŝŽŶĞ /ƐƚĂŶǌĞ ĚŝŐŝƚĂůŝ ʹ �ĐĐƌĞĚŝƚĂŵĞŶƚŽ͘

ϯ͘ >Ğ ŝƐƚĂŶǌĞ ĚĞǀŽŶŽ ĞƐƐĞƌĞ ĐŽŵƉŝůĂƚĞ ĞŶƚƌŽ ůĞ ƌŝƐƉĞƚƚŝǀĞ ĚĂƚĞ Ěŝ ƐĐĂĚĞŶǌĂ͕ ƉĞŶĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂů ĐŽŶĐŽƌƐŽ͘
ϰ͘ >Ž ƐƚƵĚĞŶƚĞ ƉƵž ŵŽĚŝĨŝĐĂƌĞ ů͛ŝƐƚĂŶǌĂ Őŝă ŝŶǀŝĂƚĂ͕ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ĞŶƚƌŽ ůĂ ĚĂƚĂ Ěŝ ƐĐĂĚĞŶǌĂ ĨŝƐƐĂƚĂ ĚĂů ďĂŶĚŽ ƉĞƌ

ĐŝĂƐĐƵŶ ďĞŶĞĨŝĐŝŽͬƐĞƌǀŝǌŝŽ͘ /ů ƐŝƐƚĞŵĂ ŝŶĨŽƌŵĂƚŝĐŽ ĚĞůů͛�ŐĞŶǌŝĂ ĐŽŶƐŝĚĞƌĞƌă ǀĂůŝĚĂ ů͛ƵůƚŝŵĂ ŝƐƚĂŶǌĂ ŵŽĚŝĨŝĐĂƚĂ Ğ
ĐŽŶĨĞƌŵĂƚĂ͘

ϱ͘ / ĚĂƚŝ ĚĞůů͛ĂĐĐƌĞĚŝƚĂŵĞŶƚŽ Ğ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ ĂƚƚĞƐƚĂŶƚŝ Ăƚƚŝ͕ ĨĂƚƚŝ͕ ƋƵĂůŝƚă Ğ ƐƚĂƚŝ ƐŽŐŐĞƚƚŝǀŝ ƐŽŶŽ ĚŝĐŚŝĂƌĂƚŝ Ăŝ
ƐĞŶƐŝ ĚĞů �͘W͘Z͘ ϰϰϱͬϮϬϬϬ͘ >Ž ƐƚƵĚĞŶƚĞ ğ ƚŽƚĂůŵĞŶƚĞ ƌĞƐƉŽŶƐĂďŝůĞ ĚĞůůĂ ǀĞƌŝĚŝĐŝƚă Ğ ĚĞůůĂ ĐŽŵƉůĞƚĞǌǌĂ ĚĞŝ ĚĂƚŝ Ğ
ĚĞůůĞ ĚŝĐŚŝĂƌĂǌŝŽŶŝ ƌĞƐĞ͘ /Ŷ ĐĂƐŽ Ěŝ ĚŝĐŚŝĂƌĂǌŝŽŶŝ ŶŽŶ ǀĞƌŝƚŝĞƌĞ Ž ƉƌŽĚƵǌŝŽŶŝ Ěŝ Ăƚƚŝ ĨĂůƐŝ Ɛŝ ĂƉƉůŝĐĂŶŽ ůĞ ƐĂŶǌŝŽŶŝ ƉĞŶĂůŝ
ƌŝĐŚŝĂŵĂƚĞ ĚĂůů͛Ăƌƚ͘ ϳϲ ĚĞů �͘W͘Z͘ ϰϰϱͬϮϬϬϬ͘

�Zd͘ ϭϭ
d�ZD/E/ W�Z >� WZ�^�Ed��/KE� ��>>� /^d�E��

ϭ͘ >Ğ ŝƐƚĂŶǌĞ ƉĞƌ ů͛ĂŵŵŝƐƐŝŽŶĞ Ăŝ ďĞŶĞĨŝĐŝ Ă ĐŽŶĐŽƌƐŽ Ğ ƉĞƌ ŝ ƐĞƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ ĚŽǀƌĂŶŶŽ ĞƐƐĞƌĞ ŝŶǀŝĂƚĞ ŽŶ ůŝŶĞ
ĞŶƚƌŽ ůĞ ŽƌĞ ϭϮ͘ϬϬ ĚĞůůĞ ĚĂƚĞ Ěŝ ƐĞŐƵŝƚŽ ĞůĞŶĐĂƚĞ͘ /ů ŵĂŶĐĂƚŽ ƌŝƐƉĞƚƚŽ ĚĞŝ ƚĞƌŵŝŶŝ ƉĞƌĞŶƚŽƌŝ ŝŶĚŝĐĂƚŝ͕ ĂĚ ĞĐĐĞǌŝŽŶĞ Ěŝ
ƋƵĞůůŽ ƉĞƌ ŝů ĐŽŶƚƌĂƚƚŽ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ĐŽƐƚŝƚƵŝƐĐĞ ĐĂƵƐĂ Ěŝ ĞƐĐůƵƐŝŽŶĞ͘ /ů ƐŝƐƚĞŵĂ ĞůĞƚƚƌŽŶŝĐŽ ĐĞƌƚŝĨŝĐĂ ůĂ
ĚĂƚĂ Ğ ů͛ŽƌĂ ĞƐĂƚƚĂ ĚĞůů͛ŝŶǀŝŽ ĚĞůů͛ŝƐƚĂŶǌĂ͘

/^d�E�� ^����E�� ��^d/E�d�Z/

�KD�E�� �/ �KZ^� �/ ^dh�/K

ϬϱͲƐĞƚͲϮϯ
dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ

ϯϬͲŶŽǀͲϮϯ
^ƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ěŝ ĐŽƌƐŝ ĂĚ ĂĐĐĞƐƐŽ ƉƌŽŐƌĂŵŵĂƚŽ ŶĂǌŝŽŶĂůĞ ĐŽŶ

ŐƌĂĚƵĂƚŽƌŝĂ ŶĂǌŝŽŶĂůĞ

ϬϮͲĂƉƌͲϮϰ
^ƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ěŝ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ŝƐƚŝƚƵŝƚĞ ĚŽƉŽ ůĂ ƐĐĂĚĞŶǌĂ

ĚĞů �ĂŶĚŽ Ğ ŶŽŶ ƉƌĞƐĞŶƚŝ ŶĞů ŵĂŶŝĨĞƐƚŽ ĚĞŐůŝ ƐƚƵĚŝ

dZ�^D/^^/KE� WZKdK�K>>K /^�� ϮϬϮϯ W�Z />�/Z/ddK

�>>K ^dh�/K hE/s�Z^/d�Z/K ϬϱͲƐĞƚͲϮϯ
dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ

dZ�^D/^^/KE� �K�hD�Ed��/KE� Z���/d/ �^d�Z/ �
�K�hD�Ed��/KE� ^dh��Ed� �WK>/�� K /E Z�'/D� �/

WZKd��/KE� /Ed�ZE��/KE�>� ϬϱͲƐĞƚͲϮϯ
^ƚƵĚĞŶƚŝ ƌŝĐŚŝĞĚĞŶƚŝ ůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĐŽŶ ƉŽƐƚŽ ůĞƚƚŽ

;D��/�Ed� hW>K��Ϳ
ϯϭͲŐĞŶͲϮϰ

dƵƚƚŝ ƐƚƵĚĞŶƚŝ

dZ�^D/^^/KE� �KEdZ�ddK �>>K''/K � d/dK>K KE�ZK^K

;D��/�Ed� hW>K��Ϳ
ϬϳͲŶŽǀͲϮϯ

dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ

ϬϮͲĂƉƌͲϮϰ
^ƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ěŝ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ŝƐƚŝƚƵŝƚĞ ĚŽƉŽ ůĂ ƐĐĂĚĞŶǌĂ

ĚĞů �ĂŶĚŽ Ğ ŶŽŶ ƉƌĞƐĞŶƚŝ ŶĞů ŵĂŶŝĨĞƐƚŽ ĚĞŐůŝ ƐƚƵĚŝ

�KD�E�� �/ DK�/>/d� /Ed�ZE��/KE�>�
ϬϱͲƐĞƚͲϮϯ

dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ

ϬϮͲĂƉƌͲϮϰ
^ƚƵĚĞŶƚŝ ĐŚĞ ƉĂƌƚĞĐŝƉĂŶŽ Ă ďĂŶĚŝ ƉƵďďůŝĐĂƚŝ ĚŽƉŽ ůĂ ƐĐĂĚĞŶǌĂ ĚĞů ϱ

ƐĞƚƚĞŵďƌĞ ϮϬϮϯ

WK^dK >�ddK � W�'�D�EdK Z�^/�hK ϯϬͲŐŝƵͲϮϰ dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ

Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d�
ϯϬͲŐŝƵͲϮϰ

dƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ

Ϯ͘ / ƐƵĚĚĞƚƚŝ ƚĞƌŵŝŶŝ ʹ ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƐƚĂďŝůŝƚŽ Ăŝ ƐƵĐĐĞƐƐŝǀŝ ĐŽŵŵŝ ϯ͕ ϰ Ğ ϱ ĚĞů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ Ͳ ĚĞǀŽŶŽ ĞƐƐĞƌĞ
ƌŝƐƉĞƚƚĂƚŝ ĚĂ ƚƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ͕ ĐŽŵƉƌĞƐŝ ĐŽůŽƌŽ ĐŚĞ ƉŽƚƌĂŶŶŽ ŝƐĐƌŝǀĞƌƐŝ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ƐŽůƚĂŶƚŽ ĚŽƉŽ ůĞ ĚĂƚĞ
ŝŶĚŝĐĂƚĞ͕ ŽǀǀĞƌŽ ĚŽƉŽ ĂǀĞƌ ƐƵƉĞƌĂƚŽ ƚĞƐƚ Ž ƉƌŽǀĞ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ž ĚŽƉŽ ĂǀĞƌ ĐŽŶƐĞŐƵŝƚŽ ůĂ ůĂƵƌĞĂ Ěŝ ƉƌŝŵŽ ůŝǀĞůůŽ͘

ϯ͘ WĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ĂĚ ĂĐĐĞƐƐŽ ƉƌŽŐƌĂŵŵĂƚŽ ŶĂǌŝŽŶĂůĞ ĐŽŶ ŐƌĂĚƵĂƚŽƌŝĂ ŶĂǌŝŽŶĂůĞ͕ Ěŝ ůĂƵƌĞĂ
ŵĂŐŝƐƚƌĂůĞ Ğ Ěŝ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ͕ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ Ăů ĐŽŶƚƌĂƚƚŽ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ Ͳ ŝŶ
ĚĞƌŽŐĂ Ăŝ ƚĞƌŵŝŶŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ Ͳ ƉŽƚƌă ĞƐƐĞƌĞ ƚƌĂƐŵĞƐƐĂ ŶĞŝ ƚĞŵƉŝ Ğ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă
ĚŝƐĐŝƉůŝŶĂƚĞ Ăůů͛Ăƌƚ͘ ϯϭ͕ ĐŽŵŵĂ ϲ͘

ϰ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ƌŝƐƵůƚĂƚŝ ŝĚŽŶĞŝ Ěŝ ďŽƌƐĂ ƐƚƵĚŝŽ ĐŽŶ ƉŽƐƚŽ ůĞƚƚŽ ŶĞŐůŝ ĞůĞŶĐŚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĂ ĂͿ
ƌŝŶƵŶĐŝĂƚĂƌŝ Ěŝ ƐĞƌǀŝǌŝŽ ĂůůŽŐŐŝŽ ŽƉƉƵƌĞ ŶŽŶ ĂƐƐĞŐŶĂƚĂƌŝ ƉĞƌ ŝŶĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ƉŽƐƚŝ ůĞƚƚŽ͕ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ
ƌĞůĂƚŝǀĂ Ăů ĐŽŶƚƌĂƚƚŽ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ Ͳ ŝŶ ĚĞƌŽŐĂ Ăŝ ƚĞƌŵŝŶŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ Ͳ ƉŽƚƌă ĞƐƐĞƌĞ
ƚƌĂƐŵĞƐƐĂ ŶĞŝ ƚĞŵƉŝ Ğ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă ĚŝƐĐŝƉůŝŶĂƚĞ Ăůů͛Ăƌƚ͘ Ϯϵ͘

ϱ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ěŝ ĐŽƌƐŝ ĂĚ ĂĐĐĞƐƐŽ ƉƌŽŐƌĂŵŵĂƚŽ ŶĂǌŝŽŶĂůĞ ĐŽŶ ŐƌĂĚƵĂƚŽƌŝĂ ŶĂǌŝŽŶĂůĞ Ğ Ěŝ ƐĐƵŽůĞ Ěŝ
ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ŝƐƚŝƚƵŝƚĞ ĚŽƉŽ ůĂ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞů ŵĂŶŝĨĞƐƚŽ ĚĞŐůŝ ƐƚƵĚŝ͕ ůĂ ƚƌĂƐŵŝƐƐŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ
ƌĞĚĚŝƚŽ ĚĞǀĞ ĞƐƐĞƌĞ ĞĨĨĞƚƚƵĂƚĂ ĞŶƚƌŽ ŝů ƚĞƌŵŝŶĞ Ěŝ ƐĐĂĚĞŶǌĂ ƉƌĞǀŝƐƚŽ ƉĞƌ ůĂ ĚŽŵĂŶĚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĐŽŵĞ
ŝŶĚŝĐĂƚŽ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͘
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�Zd͘ ϭϮ
DK��>/d� �/ �KZZ�^WKE^/KE� ��/ �KEdZ/�hd/ /E ��E�ZK

ϭ͘ dƵƚƚĞ ůĞ ĞƌŽŐĂǌŝŽŶŝ ŝŶ ĚĞŶĂƌŽ Ͳ ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ Ăůů͛Ăƌƚ͘ ϳ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĂ ďͿ Ͳ ǀĞƌƌĂŶŶŽ ĞĨĨĞƚƚƵĂƚĞ
ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ŵĞĚŝĂŶƚĞ ďŽŶŝĨŝĐŽ ƐƵ ĐŽŶƚŽ ĐŽƌƌĞŶƚĞ ŝƚĂůŝĂŶŽ ŝŶƚĞƐƚĂƚŽͬĐŽŝŶƚĞƐƚĂƚŽ ĂůůŽ ƐƚƵĚĞŶƚĞ ;ƐŝĂ ďĂŶĐĂƌŝŽ ĐŚĞ
ƉŽƐƚĂůĞͿ Ž ƐƵ ĐŽĚŝĐĞ /��E ŝƚĂůŝĂŶŽ ĂƐƐŽĐŝĂƚŽ Ă ĐĂƌƚĞ ƌŝĐĂƌŝĐĂďŝůŝ ƉƌĞƉĂŐĂƚĞ ŶŽŵŝŶĂƚŝǀĞ ŝŶƚĞƐƚĂƚĞ ĂůůŽ ƐƚƵĚĞŶƚĞ ;ƐŝĂ
ƉŽƐƚĂůŝ ĐŚĞ ďĂŶĐĂƌŝĞͿ͖ ŶŽŶ ƐŽŶŽ ƉƌĞǀŝƐƚĞ ĚŝǀĞƌƐĞ ŵŽĚĂůŝƚă Ěŝ ĐŽƌƌĞƐƉŽŶƐŝŽŶĞ͕ ĂŶĐŚĞ ƉĞƌ ŝŵƉŽƌƚŝ ŝŶĨĞƌŝŽƌŝ Ă ĞƵƌŽ
ϭ͘ϬϬϬ͕ϬϬ͕ ĐŽŵƉƌĞƐŽ ŝů ƌŝŵďŽƌƐŽ ĚĞůůĂ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͘

d/dK>K //
�KZ^� �/ ^dh�/K

�Zd͘ ϭϯ
Z�Yh/^/d/ '�E�Z�>/ �/ �DD/^^/KE�

ϭ͘ WĞƌ ĞƐƐĞƌĞ ĂŵŵĞƐƐŝ Ăů ĐŽŶĐŽƌƐŽ͕ ĨĞƌŵŽ ƌĞƐƚĂŶĚŽ ŝů ƉŽƐƐĞƐƐŽ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϭϰ͕
Őůŝ ƐƚƵĚĞŶƚŝ ĚĞǀŽŶŽ ƉŽƐƐĞĚĞƌĞ ŝ ƐĞŐƵĞŶƚŝ ƌĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ͗
ĂͿ ĂǀĞƌ ƚƌĂƐŵĞƐƐŽ ů͛ŝƐƚĂŶǌĂ Ěŝ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ Ăů ĐŽŶĐŽƌƐŽ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă ĞĚ ĞŶƚƌŽ ŝ ƚĞƌŵŝŶŝ ĚŝƐĐŝƉůŝŶĂƚŝ ĚĂů

ďĂŶĚŽ ĂŐůŝ Ăƌƚƚ͘ ϭϬ Ğ ϭϭ͖
ďͿ ĂǀĞƌ ƚƌĂƐŵĞƐƐŽ ƵŶ ƉƌŽƚŽĐŽůůŽ /EW^Ͳ/^��ͲϮϬϮϯ ƌĞůĂƚŝǀŽ ĂĚ ƵŶĂ �ƚƚĞƐƚĂǌŝŽŶĞ /^�� ϮϬϮϯ ǀĂůŝĚĂ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ

ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĞŶƚƌŽ ůĞ ŽƌĞ ϭϮ͘ϬϬ ĚĞů Ϭϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ͖
ĐͿ ĂǀĞƌ ƚƌĂƐŵĞƐƐŽ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂƚƚĞƐƚĂŶƚĞ ŝ ƌĞĚĚŝƚŝ Ğ ŝ ƉĂƚƌŝŵŽŶŝ ƉƌŽĚŽƚƚŝ Ğ ƉŽƐƐĞĚƵƚŝ Ăůů͛ĞƐƚĞƌŽ ƐĞĐŽŶĚŽ ůĞ

ŵŽĚĂůŝƚă ĞĚ ĞŶƚƌŽ ŝ ƚĞƌŵŝŶŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ Ϯϰ͖
ĚͿ ŶŽŶ ĞƐƐĞƌĞ ŝŶĐŽƌƐŝ ŝŶ ƉƌŽǀǀĞĚŝŵĞŶƚŝ Ěŝ ĞƐƉƵůƐŝŽŶĞ ĚĂůůĞ ƌĞƐŝĚĞŶǌĞ ƵŶŝǀĞƌƐŝƚĂƌŝĞ ĞͬŽ ŝŶ ƉƌŽǀǀĞĚŝŵĞŶƚŝ Ěŝ ƌĞǀŽĐĂ

ĚĞů YZĐŽĚĞ͖
ĞͿ ŶŽŶ ĐŽŶĐůƵĚĞƌĞ ůĂ ƉƌŽƉƌŝĂ ĐĂƌƌŝĞƌĂ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ĂůůĂ ĚĂƚĂ ĚĞů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ͖
ĨͿ ŶŽŶ ĞƐƐĞƌĞ Őŝă ŝŶ ƉŽƐƐĞƐƐŽ Ěŝ ƵŶ ĚŝƉůŽŵĂ Ěŝ ůĂƵƌĞĂ Ěŝ ƉĂƌŝ Ž ƐƵƉĞƌŝŽƌĞ ůŝǀĞůůŽ͖
ŐͿ ŶŽŶ ĞƐƐĞƌĞ ŝƐĐƌŝƚƚŝ Ă ^ĐƵŽůĞ Ěŝ ^ƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ĚĞůů͛ĂƌĞĂ ŵĞĚŝĐĂ Ěŝ ĐƵŝ Ăů �͘>ŐƐ͘ ϭϳ ĂŐŽƐƚŽ ϭϵϵϵ͕ Ŷ͘ ϯϲϴ͖
ŚͿ ŶŽŶ ĞƐƐĞƌĞ ďĞŶĞĨŝĐŝĂƌŝ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉĞƌ ŝ �ŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ Ěŝ ĐƵŝ Ăů �͘ >ŐƐ͘ ϯ ůƵŐůŝŽ

ϭϵϵϴ͕ Ŷ͘ ϮϭϬ͖
ŝͿ ŶŽŶ ĞƐƐĞƌĞ ƐƚĂƚŽ ďĞŶĞĨŝĐŝĂƌŝŽ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉĞƌ ůŽ ƐƚĞƐƐŽ ĂŶŶŽ Ěŝ ĐŽƌƐŽ ƉĞƌ ŝů ƋƵĂůĞ Ɛŝ ĐŽŶĐŽƌƌĞ ŶĞůů͛Ă͘Ă͘

ϮϬϮϯͬϮϬϮϰ͖
ũͿ ŶŽŶ ĞƐƐĞƌĞ ďĞŶĞĨŝĐŝĂƌŝ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ž ĂŶĂůŽŐŽ ďĞŶĞĨŝĐŝŽ Ěŝ ƉƌĞƐƚĂǌŝŽŶĞ ƐŽĐŝĂůĞ

ĂŐĞǀŽůĂƚĂ ĐŽŶĐĞƐƐŝ ĚĂ ĂůƚƌĞ �ŵŵŝŶŝƐƚƌĂǌŝŽŶŝ ƉƵďďůŝĐŚĞ ʹ ĐŽŵƉƌĞƐĞ ƋƵĞůůĞ ĂƐƐĞŐŶĂƚĞ ĚĂůDŝŶŝƐƚĞƌŽ �ĨĨĂƌŝ �ƐƚĞƌŝ
;D��Ϳ ʹ Ěŝ ŝŵƉŽƌƚŽ ƐƵƉĞƌŝŽƌĞ ĂĚ ĞƵƌŽ ϭ͘ϭϬϬ͕ϬϬ͕ ĂĚ ĞĐĐĞǌŝŽŶĞ Ěŝ ƋƵĞůůĞ ĐŽŶĐĞƐƐĞ Ăŝ ƐĞŶƐŝ ĚĞů �͘D͘ ĚĞů
ϬϰͬϬϵͬϮϬϭϯ͕ Ŷ͘ ϳϱϱ͖

ŬͿ ŶŽŶ ĞƐƐĞƌĞ ŝƐĐƌŝƚƚŝ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĐŽŵĞ ƌŝƉĞƚĞŶƚŝ Ž ĨƵŽƌŝ ĐŽƌƐŽ ŝŶƚĞƌŵĞĚŝŽ͕ ŝŶĚŝƉĞŶĚĞŶƚĞŵĞŶƚĞ ĚĂů
ŶƵŵĞƌŽ Ěŝ ĐƌĞĚŝƚŝ ĂĐƋƵŝƐŝƚŝ͖

ůͿ ƌŝĞŶƚƌĂƌĞ ŶĞŝ ƉĞƌŝŽĚŝ Ěŝ ĨƌƵŝǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĚŝƐĐŝƉůŝŶĂƚŝ ĚĂů ďĂŶĚŽ Ăŝ ƐĞŶƐŝ ĚĞŐůŝ Ăƌƚƚ͘ Ϯϳ Ğ ϰϮ͖
ŵͿ ƐĞ ĚĞƐƚŝŶĂƚĂƌŝ Ěŝ ƉƌŽǀǀĞĚŝŵĞŶƚŽ Ěŝ ĐŽŶƚĂďŝůŝǌǌĂǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĚĂ ƌĞƐƚŝƚƵŝƌĞ Ă ƐĞŐƵŝƚŽ Ěŝ ĚŝĐŚŝĂƌĂǌŝŽŶĞ Ěŝ

ĚĞĐĂĚĞŶǌĂ ĚĂŝ ďĞŶĞĨŝĐŝ͕ ĂǀĞƌ ƉƌŽǀǀĞĚƵƚŽ͕ ŶĞůůĞ ŵŽĚĂůŝƚă Ğ ŶĞŝ ƚĞŵƉŝ ƐƚĂďŝůŝƚŝ͕ ĂůůĂ ĐŽƌƌĞƐƉŽŶƐŝŽŶĞ ĚĞůůĞ ƐŽŵŵĞ
ĚŽǀƵƚĞ Ăůů͛�ŐĞŶǌŝĂ ƉĞƌ ŝ ďĞŶĞĨŝĐŝ ŝŶĚĞďŝƚĂŵĞŶƚĞ ŐŽĚƵƚŝ͕ ƌŝĨĞƌŝƚŝ Ăŝ ďĂŶĚŝ Ěŝ ĐŽŶĐŽƌƐŽ ĚĞůůĞ ƉƌĞĐĞĚĞŶƚŝ ĂŶŶƵĂůŝƚă͘

Ϯ͘ WĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ğ ŶĞĐĞƐƐĂƌŝŽ ƉŽƐƐĞĚĞƌĞ ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ
ŵĞƌŝƚŽ Ğ ƌĞĚĚŝƚŽ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͘

�Zd͘ ϭϰ
Z�Yh/^/dK �/ /^�Z/�/KE�

ϭ͘ WĞƌ ĞƐƐĞƌĞ ĂŵŵĞƐƐŝ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ŽĐĐŽƌƌĞ ƉƌŽĐĞĚĞƌĞ Ăů ƉĞƌĨĞǌŝŽŶĂŵĞŶƚŽ
ĚĞůů͛ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ĞŶƚƌŽ ůĞ ƐĞŐƵĞŶƚŝ ƐĐĂĚĞŶǌĞ ƉĞƌĞŶƚŽƌŝĞ͕ ĚŝƐƚŝŶƚĞ ƉĞƌ ƚŝƉŽůŽŐŝĂ Ěŝ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ͗
ĂͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ͕ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͕ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ͕ ĞŶƚƌŽ ůĞ ƐĐĂĚĞŶǌĞ ƉƌĞǀŝƐƚĞ

ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ ŵĂŶŝĨĞƐƚŝ ĚĞŐůŝ ƐƚƵĚŝ͖
ďͿ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ Ğ ĚŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ͕ ĞŶƚƌŽ ůĞ ƐĐĂĚĞŶǌĞ ƉƌĞǀŝƐƚĞ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ ďĂŶĚŝ Ěŝ ĐŽŶĐŽƌƐŽ͘

Ϯ͘ >Ğ ƐĐĂĚĞŶǌĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ ŶŽŶ Ɛŝ ĂƉƉůŝĐĂŶŽ Ăŝ ĨŝŶŝ ĚĞůů͛ĂŵŵŝƐƐŝŽŶĞ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐĞŵĞƐƚƌĂůĞ͕
ƉĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůůĂ ƋƵĂůĞ ğ ŝŶĨĂƚƚŝ ƐƵĨĨŝĐŝĞŶƚĞ ů͛ŝƐĐƌŝǌŝŽŶĞ Ăůů͛ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϮͬϮϬϮϯ͘

ϯ͘ �ů ŵŽŵĞŶƚŽ ĚĞůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ Ăů ĐŽŶĐŽƌƐŽ ŶŽŶ ğ ŶĞĐĞƐƐĂƌŝŽ ĂǀĞƌ ƉƌŽǀǀĞĚƵƚŽ ĂůůĂ
ƌĞŐŽůĂƌĞ ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ͕ ŝŶ ƐĞĚĞ Ěŝ ĐŽŵƉŝůĂǌŝŽŶĞ ĚĞůůĂ ƐƚĞƐƐĂ ğ ŝŶĨĂƚƚŝ ƉƌĞǀŝƐƚĂ ůĂ ƐĞŵƉůŝĐĞ ĚŝĐŚŝĂƌĂǌŝŽŶĞ Ěŝ
ǀŽůĞƌƐŝ ŝƐĐƌŝǀĞƌĞ ĂĚ ƵŶ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͘ YƵĂůŽƌĂ ůŽ ƐƚƵĚĞŶƚĞ ƉƌŽǀǀĞĚĂ ĂĚ ŝƐĐƌŝǀĞƌƐŝ ĂĚ ƵŶ ĐŽƌƐŽ Ěŝ
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ϭϬ

ƐƚƵĚŝŽ ĚŝǀĞƌƐŽ ĚĂ ƋƵĞůůŽ ĚŝĐŚŝĂƌĂƚŽ ŶĞůů͛ŝƐƚĂŶǌĂ͕ ĚŽǀƌă ĐŽŵƵŶŝĐĂƌůŽ ƚĞŵƉĞƐƚŝǀĂŵĞŶƚĞ ŵĞĚŝĂŶƚĞ ĞͲŵĂŝů ŝŶǀŝĂƚĂ Ăů
ƐĞŐƵĞŶƚĞ ŝŶĚŝƌŝǌǌŽ͗ ƐƉŽƌƚĞůůŽΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͘

ϰ͘ /ů ŵĂŶĐĂƚŽ ƉĞƌĨĞǌŝŽŶĂŵĞŶƚŽ ĚĞůů͛ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ĞŶƚƌŽ ůĞ ƐĐĂĚĞŶǌĞ Ěŝ ĐƵŝ Ăŝ ƉƌĞĐĞĚĞŶƚŝ ĐŽŵŵŝ ϭ Ğ Ϯ͕
ŶŽŶĐŚĠ ů͛ŝƐĐƌŝǌŝŽŶĞ ƚĂƌĚŝǀĂ ĐŽŶ ƉĂŐĂŵĞŶƚŽ Ěŝ ŵŽƌĂ͕ ĐŽŵƉŽƌƚĂŶŽ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂů ĐŽŶĐŽƌƐŽ͘

�Zd͘ ϭϱ
/^�Z/�/KE� hE/s�Z^/d�Z/� W�ZdͲd/D� �KD� ^dh��Ed� >�sKZ�dKZ�

ϭ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ƉĂƌƚͲƚŝŵĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ Ăƌƚ͘ ϰ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚĞƌĂ ďͿ Ăŝ ĨŝŶŝ ĚĞůů͛ŽƚƚĞŶŝŵĞŶƚŽ ĚĞŝ ďĞŶĞĨŝĐŝ Ğ
ƐĞƌǀŝǌŝ Ěŝ ĐƵŝ Ă ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ Ăů ŵŽŵĞŶƚŽ ĚĞůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ͕ ƐŽŶŽ ƚĞŶƵƚŝ Ă
ƉƌŽĚƵƌƌĞ ůĂ ƐĞŐƵĞŶƚĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ͳ ŵĞĚŝĂŶƚĞ ƵƉůŽĂĚ Ͳ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ
ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ �ƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬdƌĂƐŵŝƐƐŝŽŶĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ͕ ƉĞŶĂ ůĂ ŶŽŶ ĂƉƉůŝĐĂďŝůŝƚă ĚĞŝ
ĚŝƐƉŽƐƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ Ğ Ăůů͛Ăƌƚ͘ Ϯϭ͕ ĐŽŵŵĂ ϳ͗
ĂͿ ĐŽŶƚƌĂƚƚŽ Ěŝ ůĂǀŽƌŽ ŝŶ ĞƐƐĞƌĞ ƐŽƚƚŽƐĐƌŝƚƚŽ ŝŶ ĚĂƚĂ ĂŶƚĞĐĞĚĞŶƚĞ Ăů ƚĞƌŵŝŶĞ Ěŝ ƐĐĂĚĞŶǌĂ ƉĞƌ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ

ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͖
ďͿ ĂƵƚŽĐĞƌƚŝĨŝĐĂǌŝŽŶĞ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϰϲ ĚĞů �WZ ϰϰϱͬϮϬϬϬ Ěŝ ƉŽƐƐĞƐƐŽ Ěŝ ƉĂƌƚŝƚĂ /s�͕ ŝŶ ĞƐƐĞƌĞ Ğ ĂƉĞƌƚĂ ŝŶ ĚĂƚĂ

ĂŶƚĞĐĞĚĞŶƚĞ Ăů ƚĞƌŵŝŶĞ Ěŝ ƐĐĂĚĞŶǌĂ ƉĞƌ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕ ĐŽŶ ŝŶĚŝĐĂǌŝŽŶĞ
ƐƉĞĐŝĨŝĐĂ ĚĞŐůŝ ĞƐƚƌĞŵŝ ĚĞůůĂ ƐƚĞƐƐĂ͘

Ϯ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ƉĂƌƚͲƚŝŵĞ ŝŶ ƋƵĂůŝƚă Ěŝ ƐƚƵĚĞŶƚĞ ůĂǀŽƌĂƚŽƌĞ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ Ěŝ ĐƵŝ Ăŝ ƐƵĐĐĞƐƐŝǀŝ Ăƌƚƚ͘ ϭϳ͕ ϭϴ
Ğ ϰϬ ƐŽŶŽ ƌŝĚŽƚƚŝ ĚĞů ϱϬй ƉĞƌ ĐŝĂƐĐƵŶ ĂŶŶŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ ƐĞĐŽŶĚŽ ŝ ƐŝŶŐŽůŝ ƉŝĂŶŝ Ěŝ ƐƚƵĚŝŽ ĚĞĨŝŶŝƚŝ ĚĂŝ ĐŽŵƉĞƚĞŶƚŝ
�ŽŶƐŝŐůŝ Ěŝ ƐƚƵĚŝŽ͘

ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ƉĂƌƚͲƚŝŵĞ ŝŶ ƋƵĂůŝƚă Ěŝ ƐƚƵĚĞŶƚĞ ůĂǀŽƌĂƚŽƌĞ ǀŝŶĐŝƚŽƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͗
ĂͿ ŚĂŶŶŽ ĚŝƌŝƚƚŽ ĂĚ ƵŶĂ ƋƵŽƚĂ ŝŶ ĚĞŶĂƌŽ Ěŝ ŝŵƉŽƌƚŽ ƉĂƌŝ Ăů ϱϬй Ěŝ ƋƵĞůůĂ ŝŶĚŝĐĂƚĂ ĚĂůů͛Ăƌƚ͘ ϯϬ͕ ĐŽŵŵĂ ϭ Ğ ĚĞůů͛Ăƌƚ͘

ϰϯ͕ ĐŽŵŵĂ ϭ͖
ďͿ ƋƵĂůŽƌĂ ŝƐĐƌŝƚƚŝ ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ Ă Ɖŝƶ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŶŽŶ ƉŽƐƐŽŶŽ ƌŝĐŚŝĞĚĞƌĞ ů͛ŝŶĐƌĞŵĞŶƚŽ ĚĞůůĂ ƋƵŽƚĂ ŝŶ

ĚĞŶĂƌŽ ƐƉĞƚƚĂŶƚĞ Ěŝ ĐƵŝ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϭϲ͘

�Zd͘ ϭϲ
/^�Z/�/KE� �KEd�DWKZ�E�� � W/i �KZ^/ �/ ^dh�/K

ϭ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ ŝƐĐƌŝƚƚŝ Ă Ɖŝƶ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ͕ ƐĞĐŽŶĚŽ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ Ăƌƚ͘ ϭϰ͕
ďĞŶĞĨŝĐŝĂŶŽ Ͳ ĂůůĞ ĐŽŶĚŝǌŝŽŶŝ ƉƌĞǀŝƐƚĞ ĚĂů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ Ͳ ĚĞŐůŝ ƐƚƌƵŵĞŶƚŝ Ğ ĚĞŝ ƐĞƌǀŝǌŝ Ă ƐŽƐƚĞŐŶŽ ĚĞů ĚŝƌŝƚƚŽ ĂůůŽ
ƐƚƵĚŝŽ ƉĞƌ ƵŶĂ ƐŽůĂ ŝƐĐƌŝǌŝŽŶĞ ŝŶĚŝĐĂƚĂ ĐŽŵĞ ƉƌŝŶĐŝƉĂůĞ ŝŶ ĨĂƐĞ Ěŝ ĐŽŵƉŝůĂǌŝŽŶĞ ĚĞůůĂ ĚŽŵĂŶĚĂ ŽŶ ůŝŶĞ͕ ĐŽŶ
ƉŽƐƐŝďŝůŝƚă Ěŝ ƌŝĐŚŝĞĚĞƌĞ ƵŶ ŝŶĐƌĞŵĞŶƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĚĞů ϮϬй͘

Ϯ͘ �ů ĨŝŶĞ Ěŝ ŽƚƚĞŶĞƌĞ ů͛ŝŶĐƌĞŵĞŶƚŽ ĚĞůů͛ŝŵƉŽƌƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉĂƌŝ Ăů ϮϬй͕ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ
ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ Ă Ɖŝƶ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ͕ ĚĞǀŽŶŽ ƉŽƐƐĞĚĞƌĞ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƉƌĞǀŝƐƚŝ ĂŐůŝ Ăƌƚƚ͘ ϭϳ͕ ϭϴ Ğ ϰϬ ĚĞů
ďĂŶĚŽ ƉĞƌ ĞŶƚƌĂŵďŝ ŝ ĐŽƌƐŝ Ğ ƉĞƌ ĐŝĂƐĐƵŶ ĂŶŶŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ ;/ ĂŶŶŽ Ž ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽͿ͘

ϯ͘ /ů ŵĂŶĐĂƚŽ ƉŽƐƐĞƐƐŽ ĞͬŽ ƌĂŐŐŝƵŶŐŝŵĞŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƉƌĞǀŝƐƚŝ ĚĂŐůŝ Ăƌƚƚ͘ ϭϳ͕ ϭϴ Ğ ϰϬ ƉĞƌ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ
ƉĞƌ ŝů ƋƵĂůĞ ůŽ ƐƚƵĚĞŶƚĞ ƌŝĐŚŝĞĚĞ ŝ ďĞŶĞĨŝĐŝ ŝŶĚŝĐĂƚŽ ĐŽŵĞ ƉƌŝŶĐŝƉĂůĞ͕ ĐŽŵƉŽƌƚĂ ůĂ ŶŽŶ ŝĚŽŶĞŝƚă ĞͬŽ ĚĞĐĂĚĞŶǌĂ ĚĂŝ
ďĞŶĞĨŝĐŝ ƐƚĞƐƐŝ͘

ϰ͘ /ů ŵĂŶĐĂƚŽ ƉŽƐƐĞƐƐŽ ĞͬŽ ƌĂŐŐŝƵŶŐŝŵĞŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƉƌĞǀŝƐƚŝ ĚĂŐůŝ Ăƌƚƚ͘ ϭϳ͕ ϭϴ Ğ ϰϬ ƉĞƌ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ
Ăů ƋƵĂůĞ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ƌŝĐŚŝĞƐƚŽ Ěŝ ĐŽƌƌĞůĂƌĞ ů͛ŝŶĐƌĞŵĞŶƚŽ ĚĞů ϮϬй͕ ĐŽŵƉŽƌƚĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂů ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ
ĚĞůů͛ŝŶĐƌĞŵĞŶƚŽ ƐƚĞƐƐŽ͘

ϱ͘ EĞŝ ĐĂƐŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕ Ăů ŵŽŵĞŶƚŽ ĚĞůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ Ăů ĐŽŶĐŽƌƐŽ͕
ŽĐĐŽƌƌĞ ĚŝĐŚŝĂƌĂƌĞ Ěŝ ĞƐƐĞƌĞ ŝƐĐƌŝƚƚŝ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĂŶĐŚĞ ĂĚ ƵŶ ƵůƚĞƌŝŽƌĞ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝ Ăů ƋƵĂůĞ Ɛŝ ƌŝĐŚŝĞĚĞ Ěŝ
ĐŽƌƌĞůĂƌĞ ů͛ŝŶĐƌĞŵĞŶƚŽ͖ ů͛ŝŶĚŝĐĂǌŝŽŶĞ Ěŝ ƋƵĞƐƚ͛ƵůƚŝŵŽ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝ ĚĞǀĞ ĂǀǀĞŶŝƌĞ ŶŽŶ ŽůƚƌĞ ŝů ϯϭͬϭϮͬϮϬϮϰ ŵĞĚŝĂŶƚĞ
ĞͲŵĂŝů Ă ƐƉŽƌƚĞůůŽΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ĐŽŶ ŽŐŐĞƚƚŽ͗ �ŽŵƉůĞƚĂŵĞŶƚŽ ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ϮϬϮϯͬϮϬϮϰ ʹ /ƐĐƌŝǌŝŽŶĞ
ĐŽŶƚĞŵƉŽƌĂŶĞĂ Ă Ɖŝƶ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ;Ğǆ Ăƌƚ͘ ϭϲ ĚĞů ďĂŶĚŽͿ͘

ϲ͘ EŽŶ ğ ĐŽŶƐĞŶƚŝƚŽ ƌŝĐŚŝĞĚĞƌĞ ŝ ďĞŶĞĨŝĐŝ Ă ĐŽŶĐŽƌƐŽ ĐŽŵĞ ƐƚƵĚĞŶƚĞ ŵĂƚƌŝĐŽůĂ ĐŽƌƌĞůĂŶĚŽ ů͛ŝŶĐƌĞŵĞŶƚŽ ĚĞů ϮϬй ĂĚ ƵŶ
ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ Ăů ƋƵĂůĞ Ɛŝ ğ Őŝă ŝƐĐƌŝƚƚŝ ĐŽŵĞ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ͘

ϳ͘ >Ž ƐƚƵĚĞŶƚĞ ĐŽŶ Ɖŝƶ ĐĂƌƌŝĞƌĞ Őŝă ĂǀǀŝĂƚĞ͕ ĚĞǀĞ ĐŚŝĞĚĞƌĞ ůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞŶĚĞŶĚŽ Ă ƌŝĨĞƌŝŵĞŶƚŽ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝ
ĐŽŶ ů͛ŝƐĐƌŝǌŝŽŶĞ Ɖŝƶ ĚĂƚĂƚĂ Ž͕ ŝŶ ĐĂƐŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ă ĐŽƌƐŝ Ěŝ ĚŝǀĞƌƐŽ ůŝǀĞůůŽ͕ ƉƌĞŶĚĞŶĚŽ Ă ƌŝĨĞƌŝŵĞŶƚŽ ƋƵĞůůŽ Ɖŝƶ
ĞůĞǀĂƚŽ͘

ϴ͘ /ů ƉĂŐĂŵĞŶƚŽ ĚĞůů͛ŝŵƉŽƌƚŽ ŝŶƚĞŐƌĂƚŝǀŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉĂƌŝ Ăů ϮϬй ğ ĚŝƐƉŽƐƚŽ ĐŽŶƚĞƐƚƵĂůŵĞŶƚĞ ĂůůĂ
ĐŽƌƌĞƐƉŽŶƐŝŽŶĞ ĚĞůůĂ ƐĞĐŽŶĚĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ͕ ŝŶ ŽŐŶŝ ĐĂƐŽ͕ ƐŽůŽ ŝŶ ƐĞŐƵŝƚŽ Ăů ƉŽƐŝƚŝǀŽ ĐŽŶƚƌŽůůŽ ĚĞů
ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƉƌĞǀŝƐƚŝ ĚŝƐƚŝŶƚĂŵĞŶƚĞ ƉĞƌ ĞŶƚƌĂŵďŝ ŝ ĐŽƌƐŝ Ğ ŶĞĐĞƐƐĂƌŝ ƉĞƌ ů͛ŽƚƚĞŶŝŵĞŶƚŽ ĞͬŽ ŝů
ŵĂŶƚĞŶŝŵĞŶƚŽ ĚĞŝ ďĞŶĞĨŝĐŝ͘
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ϭϭ

�Zd͘ ϭϳ
Z�Yh/^/d/ �/ D�Z/dK ^dh��Ed/ D�dZ/�K>�

ϭ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ěŝ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ͕ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ğ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ͕ ŝů
ƌĞƋƵŝƐŝƚŽ Ěŝ ŵĞƌŝƚŽ ĚĞǀĞ ĞƐƐĞƌĞ ĐŽŶƐĞŐƵŝƚŽ ŶĞů ĐŽƌƐŽ ĚĞůů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ͕ ŶĞŝ ƚĞŵƉŝ Ğ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă
ŝŶĚŝĐĂƚĞ Ăů ƐƵĐĐĞƐƐŝǀŽ ĐŽŵŵĂ ϰ͘

Ϯ͘ >͛ŝĚŽŶĞŝƚă Ăŝ ďĞŶĞĨŝĐŝ Ğ ůĂ ƉƌŝŵĂ ƌĂƚĂ ƐŽŶŽ ĂƚƚƌŝďƵŝƚŝ ŝŶŝǌŝĂůŵĞŶƚĞ ƐƵůůĂ ďĂƐĞ ĚĞů ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ Ğ Ěŝ
ŝƐĐƌŝǌŝŽŶĞ͖ ŝů ŵĂŶƚĞŶŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă Ğ ŝů ƉĂŐĂŵĞŶƚŽ ĚĞůůĂ ƐĞĐŽŶĚĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐŽŶŽ ƐƵďŽƌĚŝŶĂƚŝ Ăů
ƌĂŐŐŝƵŶŐŝŵĞŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽŵŝŶŝŵŽ ƐĞĐŽŶĚŽ ůĞ ƚĞŵƉŝƐƚŝĐŚĞ ĚŝƐĐŝƉůŝŶĂƚĞ Ăů ƐƵĐĐĞƐƐŝǀŽ ĐŽŵŵĂ ϰ͘

ϯ͘ YƵĂůŽƌĂ ůŽ ƐƚƵĚĞŶƚĞ ŶŽŶ ƌĂŐŐŝƵŶŐĂ ŝ ĐƌĞĚŝƚŝ ƌŝĐŚŝĞƐƚŝ ĞŶƚƌŽ ů͛ƵůƚŝŵĂ ĚĂƚĂ ƵƚŝůĞ ;ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰͿ͕ ƐĂƌă ĚŝĐŚŝĂƌĂƚŽ
ĚĞĐĂĚƵƚŽ ĐŽŶ ĐŽŶƐĞŐƵĞŶƚĞ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĞǀĞŶƚƵĂůŵĞŶƚĞ ƉĞƌĐĞƉŝƚŝ͕ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϱϰ ĚĞů ƉƌĞƐĞŶƚĞ
ďĂŶĚŽ͘

ϰ͘ WĞƌ ŝů ŵĂŶƚĞŶŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ğ ŶĞĐĞƐƐĂƌŝŽ ƌĂŐŐŝƵŶŐĞƌĞ ŝ ƐĞŐƵĞŶƚŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ;ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ
ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ /s͕ WĂƌƚĞ /Ϳ͗
ĂͿ Ŷ͘ ϮϬ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϰͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͖

ďͿ Ŷ͘ ϭϵ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƐŽůŽ ƉĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŝŶ ƐĐŝĞŶǌĞ ƉŽůŝƚŝĐŚĞ͕ ŝŶ ƌĞůĂǌŝŽŶŝ ŝŶƚĞƌŶĂǌŝŽŶĂůŝ͕
ŝŶ WƌŽĚƵǌŝŽŶŝ �ŶŝŵĂůŝ Ğ ŝŶ KƐƚĞƚƌŝĐŝĂ Ğ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ ŝŶ ĨĂƌŵĂĐŝĂ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϯͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͖

ĐͿ Ŷ͘ ϭϴ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƐŽůŽ ƉĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŝŶ ƐĞƌǀŝǌŝŽ ƐŽĐŝĂůĞ͕ ŝŶ ŝŶŐĞŐŶĞƌŝĂ ŝŶĚƵƐƚƌŝĂůĞ Ğ ŝŶ
^ĐŝĞŶǌĞ Ğ dĞĐŶŽůŽŐŝĞ �ŐƌŽͲ�ůŝŵĞŶƚĂƌŝ͕ ĚĞŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ ŝŶ dĞĐŶŽůŽŐŝĞ Ğ �ŝŽƚĞĐŶŽůŽŐŝĞ
�ůŝŵĞŶƚĂƌŝ Ğ ŝŶ �ŐƌŝĐƵůƚƵƌĂů ĂŶĚ �ŶǀŝƌŽŶŵĞŶƚĂů �ŝŽƚĞĐŚŶŽůŽŐǇ Ğ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ
ŝŶDĞĚŝĐŝŶĂ sĞƚĞƌŝŶĂƌŝĂ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϯͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͖

ĚͿ Ŷ͘ ϭϳ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƐŽůŽ ƉĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŝŶ ^ĐŝĞŶǌĞ ĂŐƌĂƌŝĞ Ğ ĂŵďŝĞŶƚĂůŝ͕ ŝŶ �ĐŽŶŽŵŝĂ Ğ
�ƵůƚƵƌĂ ĚĞůů͛�ůŝŵĞŶƚĂǌŝŽŶĞ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϯͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͖

ĞͿ Ŷ͘ ϭϲ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƐŽůŽ ƉĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ ŝŶ ĐŚŝŵŝĐĂ Ğ ƚĞĐŶŽůŽŐŝĞ
ĨĂƌŵĂĐĞƵƚŝĐŚĞ Ğ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ ŝŶ ^ĐŝĞŶǌĞ �ŽŽƚĞĐŶŝĐŚĞ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϯͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͖

ĨͿ Ŷ͘ ϭϱ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƐŽůŽ ƉĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŝŶ WƌŽĚƵǌŝŽŶŝ �ŶŝŵĂůŝ Ğ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ
ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ ŝŶŵĞĚŝĐŝŶĂ Ğ ĐŚŝƌƵƌŐŝĂ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϯͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖
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ϭϮ

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͖

ŐͿ Ŷ͘ ϭϰ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƐŽůŽ ƉĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŝŶ ŝŶĨŽƌŵĂƚŝĐĂ ĞĚ ĞůĞƚƚƌŽŶŝĐĂ Ğ ĚĞů ĐŽƌƐŽ Ěŝ
ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ ŝŶ ĞůĞƚƚƌŽŶŝĐĂ ƉĞƌ ů͛ŝŶƚĞƌŶĞƚ ŽĨ ƚŚŝŶŐƐ͗

1) ĞŶƚƌŽ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ
ϮϬϮϰͿ͖

2) ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ŚĂ ĚŝƌŝƚƚŽ Ăů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĞŶƚƌŽ ŝů ϯϬ
ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͖

3) ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ ;ŝŶ ƚĂů ĐĂƐŽ ůŽ ƐƚƵĚĞŶƚĞ ĐŽŶĨĞƌŵĂ ŝů ĚŝƌŝƚƚŽ ĂůůĂ ƉƌŝŵĂ ƌĂƚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őŝă
ĞƌŽŐĂƚĂ Ğ ŵĂŶƚŝĞŶĞ ů͛ŝĚŽŶĞŝƚăͿ͘

�Zd͘ ϭϴ
Z�Yh/^/d/ �/ D�Z/dK ^dh��Ed/ �EE/ ^h���^^/s/

ϭ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ ŝ ƌĞƋƵŝƐŝƚŝ ŵŝŶŝŵŝ Ěŝ ŵĞƌŝƚŽ ĚĂ ĂĐƋƵŝƐŝƌĞ ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϯ
ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ ;ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ /s͕ WĂƌƚĞ /Ϳ͗

d/WK>K'/��/ �KZ^K�/ >�hZ��

�EEK�/ /^�Z/�/KE�

ϮΣ ϯΣ ϰΣ ϱΣ ϲΣ
h>d�Z/KZ�

^�D�^dZ�

�KZ^K �/ >�hZ��
Ϯϱ �&h ϴϬ �&h ͺ ͺ ͺ ϭϯϱ �&h

;�hZ�d� ϯ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K
Ϯϱ �&h ϴϬ �&h ϭϯϱ �&h ϭϵϬ �&h ͺ Ϯϰϱ �&h

;�hZ�d� ϱ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K
Ϯϱ �&h ϴϬ �&h ϭϯϱ �&h ϭϵϬ �&h Ϯϰϱ �&h Ϯϵϰ �&h

;�hZ�d� ϲ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>�
ϯϬ �&h ͺ ͺ ͺ ͺ ϴϬ �&h

;�hZ�d� Ϯ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /E D��/�/E� � �,/ZhZ'/� ϭϴ �&h ϱϯ �&h ϵϴ �&h ϭϯϴ �&h ϭϴϲ �&h Ϯϳϱ �&h

�KZ^K �/ >�hZ�� /E ^�/�E�� WK>/d/�,� Ϯϯ �&h ϳϰ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E Z�>��/KE/ /Ed�ZE��/KE�>/ Ϯϯ �&h ϳϰ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E ^�Zs/�/K ^K�/�>� ϮϮ �&h ϳϭ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E /E'�'E�Z/� /E�h^dZ/�>� ϮϮ �&h ϳϱ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E /E'�'E�Z/� /E&KZD�d/�� �� �>�ddZKE/�� ϭϴ �&h ϲϲ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E /E'�'E�Z/� �>�ddZKE/�� W�Z

>Ζ/Ed�ZE�d K& d,/E'^
Ϯϭ �&h ϴϬ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /E �,/D/�� � d��EK>K'/�
&�ZD���hd/�,�

ϮϬ �&h ϲϵ �&h ϭϮϰ �&h ϭϴϬ �&h Ϯϰϱ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /E &�ZD��/� Ϯϭ �&h ϳϯ �&h ϭϮϳ �&h ϭϵϬ �&h Ϯϰϱ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /ED��/�/E�s�d�Z/E�Z/� Ϯϯ �&h ϱϵ �&h ϭϬϳ �&h ϭϳϮ �&h Ϯϰϱ �&h

�KZ^K �/ >�hZ�� /E WZK�h�/KE/ �E/D�>/ ϭϵ �&h ϳϭ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E ^�/�E�� � d��EK>K'/� �'ZKͲ�>/D�Ed�Z/ ϮϮ �&h ϳϬ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E ^�/�E�� �'Z�Z/� � �D�/�Ed�>/ Ϯϭ �&h ϳϲ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ�� /E ��KEKD/� � �h>dhZ� ��>>Ζ�>/D�Ed��/KE� Ϯϭ �&h ϳϵ �&h ϭϯϱ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E d��EK>K'/� � �/Kd��EK>K'/�
�>/D�Ed�Z/

Ϯϳ �&h ϴϬ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E�'Z/�h>dhZ�> �E� �Es/ZKED�Ed�>

�/Kd��,EK>K'z
Ϯϳ �&h ϴϬ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E ^�/�E�� �KKd��E/�,� Ϯϳ �&h ϴϬ �&h

�KZ^K �/ >�hZ�� /E K^d�dZ/�/� Ϯϯ �&h ϳϰ �&h ϭϯϱ �&h

�Zd͘ ϭϵ
Z�Yh/^/d/ �/ D�Z/dK ^W��/�>/���E�/ � �KddKZ�E�/

ϭ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ă ĚŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ Ž Ă ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ĚĞǀŽŶŽ ƉŽƐƐĞĚĞƌĞ ŝ ƌĞƋƵŝƐŝƚŝ ŶĞĐĞƐƐĂƌŝ ƉĞƌ

ů͛ĂŵŵŝƐƐŝŽŶĞ Ăŝ ǀĂƌŝ ĂŶŶŝ Ěŝ ĐŽƌƐŽ ƉƌĞǀŝƐƚŝ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ ďĂŶĚŝ Ěŝ ĐŽŶĐŽƌƐŽ͘
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ϭϯ

�Zd͘ ϮϬ
��d�ZD/E��/KE� ��/ Z�Yh/^/d/ �/ D�Z/dK

ϭ͘ / ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ĐŚĞ ĐŽŶĐŽƌƌŽŶŽ ĂůůĂ ĚĞƚĞƌŵŝŶĂǌŝŽŶĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƐŽŶŽ ƋƵĞůůŝ ƌĞůĂƚŝǀŝ ĂŐůŝ ĞƐĂŵŝ ƉƌĞƐĞŶƚŝ
ŶĞů ƉŝĂŶŽ Ěŝ ƐƚƵĚŝŽ Ğ ƌŝĐŽŶŽƐĐŝƵƚŝ ƉĞƌ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ƉĞƌ ŝů ƋƵĂůĞ ůŽ ƐƚƵĚĞŶƚĞ ĐŚŝĞĚĞ ŝů ďĞŶĞĨŝĐŝŽ͕ ĂŶĐŚĞ ƐĞ ĚŝǀĞƌƐŽ
ĚĂ ƋƵĞůůŽ ĚĞůů͛ĂŶŶŽ ƉƌĞĐĞĚĞŶƚĞ͕ ƐŽƐƚĞŶƵƚŝ Ğ ǀĞƌďĂůŝǌǌĂƚŝ ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϯ͘

Ϯ͘ EŽŶ ƐŽŶŽ ĐŽŶƐŝĚĞƌĂƚŝ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ƋƵĞůůŝ ƌĞůĂƚŝǀŝ Ă͗
ĂͿ ǀŽƚĂǌŝŽŶĞ ĨŝŶĂůĞ͖
ďͿ ŵŽĚƵůŝ Ěŝ ĞƐĂŵŝ ƉĞƌ ŝ ƋƵĂůŝ ŶŽŶ ğ ƐƚĂƚĂ ƐƵƉĞƌĂƚĂ ůĂ ƉƌŽǀĂ ĐŽŶĐůƵƐŝǀĂ͖
ĐͿ ŝŶƐĞŐŶĂŵĞŶƚŝ ĚĞŝ ƉĞƌĐŽƌƐŝ ĨŽƌŵĂƚŝǀŝ ;&/dͿ Ěŝ ĐƵŝ Ăů �͘D͘ ϲϭϳͬϮϬϭϳ͘

ϯ͘ / ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ŝŶ ĂƚƚĞƐĂ Ěŝ ĐŽŶǀĂůŝĚĂ ĐŚĞ ĐŽŶĐŽƌƌŽŶŽ ĂůůĂ ĚĞƚĞƌŵŝŶĂǌŝŽŶĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ƐŽŶŽ ƋƵĞůůŝ
ƌĞůĂƚŝǀŝ Ă͗
ĂͿ ĞƐĂŵŝ ƐŽƐƚĞŶƵƚŝ Ăůů͛ĞƐƚĞƌŽ ŶĞůů͛ĂŵďŝƚŽ ĚĞŝ ƉƌŽŐƌĂŵŵŝ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͖
ďͿ ƚƌĂƐĨĞƌŝŵĞŶƚŝ ĚĂ ĂůƚƌŽ �ƚĞŶĞŽ͖
ĐͿ ƉĂƐƐĂŐŐŝ Ěŝ ĐŽƌƐŽ͖
ĚͿ ƚŝƌŽĐŝŶŝ ƚĞĐŶŝĐŽͲƉƌĂƚŝĐŝ Ͳ ŝŶŝǌŝĂƚŝ ŵĂ ŶŽŶ ĐŽŶĐůƵƐŝ ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϯ Ͳ ƉĞƌ ŝ ƋƵĂůŝ ůŽ ƐƚƵĚĞŶƚĞ ŶŽŶ ŚĂ ĨĂĐŽůƚă

Ěŝ ƐĐĞůƚĂ ƌŝƐƉĞƚƚŽ Ăů ƉĞƌŝŽĚŽ Ěŝ ĨƌĞƋƵĞŶǌĂ͘
ϰ͘ / ĐƌĞĚŝƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ ĚĞǀŽŶŽ ĞƐƐĞƌĞ ŝŶĚŝĐĂƚŝ ŶĞůů͛ĂƉƉŽƐŝƚĂ ƐĞǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ

ĐĞƌƚŝĨŝĐĂƚŝ ĞŶƚƌŽ ŝů ϯϭ ŵĂƌǌŽ ϮϬϮϰ͘
ϱ͘ EŽŶ ƐŽŶŽ ĐŽŶƐŝĚĞƌĂƚŝ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ŝŶ ĂƚƚĞƐĂ Ěŝ ĐŽŶǀĂůŝĚĂ ƋƵĞůůŝ ƌĞůĂƚŝǀŝ ĂĚ ĞƐĂŵŝ ƐŽƐƚĞŶƵƚŝ͕ ŵĂ ŶŽŶ ǀĞƌďĂůŝǌǌĂƚŝ͕

ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϯ͘
ϲ͘ >͛ĂŶǌŝĂŶŝƚă ƵŶŝǀĞƌƐŝƚĂƌŝĂ ğ ĐĂůĐŽůĂƚĂ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ ĂůůĞ ĚŝǀĞƌƐĞ ƚŝƉŽůŽŐŝĞ Ěŝ ĐŽƌƐŽ Ěŝ

ƐƚƵĚŝŽ͕ Ă ƉƌĞƐĐŝŶĚĞƌĞ ĚĂ ƋƵĂůƐŝĂƐŝ ƉĂƐƐĂŐŐŝŽ Ěŝ ĐŽƌƐŽ ĞͬŽ ƚƌĂƐĨĞƌŝŵĞŶƚŽ ĚĂ ĂůƚƌŽ �ƚĞŶĞŽ Ğ ǀŝĞŶĞ ĂǌǌĞƌĂƚĂ͕ ƉĞƌ ƵŶĂ
ƐŽůĂ ǀŽůƚĂ͕ Ă ƐĞŐƵŝƚŽ Ěŝ ƌŝŶƵŶĐŝĂ ŝƌƌĞǀŽĐĂďŝůĞ ĂŐůŝ ƐƚƵĚŝ͘

ϳ͘ /ů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞŝ ĐƌĞĚŝƚŝ Ğ ů͛ŝƐĐƌŝǌŝŽŶĞ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ƐŽŶŽ ĐĞƌƚŝĨŝĐĂƚŝ͗
ĂͿ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝƐƚŝƚƵŝƚŝ ƉƌĞƐƐŽ ů͛hŶŝǀĞƌƐŝƚă ĚĞŐůŝ ƐƚƵĚŝ Ěŝ WĞƌƵŐŝĂ Ğ ů͛hŶŝǀĞƌƐŝƚă ƉĞƌ

^ƚƌĂŶŝĞƌŝ Ěŝ WĞƌƵŐŝĂ ƐƵůůĂ ďĂƐĞ Ěŝ ƉƌŽĐĞĚƵƌĞ ŝŶĨŽƌŵĂƚŝǌǌĂƚĞ ĐŽŶĚŝǀŝƐĞ ĐŽŶ Őůŝ ŽƌŐĂŶŝƐŵŝ ƌĞŐŝŽŶĂůŝ Ěŝ ŐĞƐƚŝŽŶĞ͖
ďͿ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝƐƚŝƚƵŝƚŝ ƉƌĞƐƐŽ ŝů �ŽŶƐĞƌǀĂƚŽƌŝŽ Ěŝ DƵƐŝĐĂ ͞&͘ DŽƌůĂĐĐŚŝ͟ Ěŝ WĞƌƵŐŝĂ͕

ů͛/ƐƚŝƚƵƚŽ ^ƵƉĞƌŝŽƌĞ Ěŝ ^ƚƵĚŝ DƵƐŝĐĂůŝ ͞'͘ �ƌŝĐĐŝĂůĚŝ͟ Ěŝ dĞƌŶŝ͕ ů͛�ĐĐĂĚĞŵŝĂ �ĞůůĞ �ƌƚŝ ͞WŝĞƚƌŽ sĂŶŶƵĐĐŝ͟ Ěŝ
WĞƌƵŐŝŶĂ͕ ů͛/ƐƚŝƚƵƚŽ hŶŝǀĞƌƐŝƚĂƌŝŽ Ěŝ DĞĚŝĂǌŝŽŶĞ >ŝŶŐƵŝƐƚŝĐĂ ƉĞƌ /ŶƚĞƌƉƌĞƚŝ Ğ dƌĂĚƵƚƚŽƌŝ Ěŝ WĞƌƵŐŝŶĂ Ğ ů͛/ƐƚŝƚƵƚŽ
/ƚĂůŝĂŶŽ �ĞƐŝŐŶ Ěŝ WĞƌƵŐŝĂ ŵĞĚŝĂŶƚĞ ů͛ĂĐƋƵŝƐŝǌŝŽŶĞ ĚŝƌĞƚƚĂ ĚĞůůĞ ĐĞƌƚŝĨŝĐĂǌŝŽŶŝ ƉƌŽǀĞŶŝĞŶƚŝ ĚĂůůĞ ƐĞŐƌĞƚĞƌŝĞ
ĚŝĚĂƚƚŝĐŚĞ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ͘

ϴ͘ /Ŷ ƚƵƚƚŝ ŝ ĐĂƐŝ ŝŶ ĐƵŝ ŶŽŶ ƐŝĂ ƉŽƐƐŝďŝůĞ ů͛ĂĐƋƵŝƐŝǌŝŽŶĞ ĚĞŝ ĚĂƚŝ ŵĞĚŝĂŶƚĞ ůĞ ƉƌŽĐĞĚƵƌĞ ŝŶĨŽƌŵĂƚŝǌǌĂƚĞ Ěŝ ĐƵŝ Ăů
ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϳ͕ ůĞƚƚĞƌĂ ĂͿ͕ Ăŝ ĨŝŶŝ ĚĞŝ ĚŽǀƵƚŝ ĐŽŶƚƌŽůůŝ ƐƵŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ Ğ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͕ �ĚŝƐƵ ƉƌŽĐĞĚĞƌă
ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă Ěŝ ĐƵŝ Ăů ŵĞĚĞƐŝŵŽ ĐŽŵŵĂ͕ ůĞƚƚĞƌĂ ďͿ͘

�Zd͘ Ϯϭ
�Z��/d/ �KEh^

ϭ͘ WĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ ŵŝŶŝŵŝ Ěŝ ŵĞƌŝƚŽ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ Ğ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ
Ă ĐŝĐůŽ ƵŶŝĐŽ ƉŽƐƐŽŶŽ ƵƚŝůŝǌǌĂƌĞ͕ ŝŶ ĂŐŐŝƵŶƚĂ Ăŝ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ĞĨĨĞƚƚŝǀĂŵĞŶƚĞ ĐŽŶƐĞŐƵŝƚŝ Ğ ƐŽůŽ Ă ƉĂƌƚŝƌĞ ĚĂů
ƐĞĐŽŶĚŽ ĂŶŶŽ Ěŝ ĐŽƌƐŽ͕ ĚĞŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ ŵĂƚƵƌĂƚŝ ƐƵůůĂ ďĂƐĞ ĚĞůů͛ĂŶŶŽ ĨƌĞƋƵĞŶƚĂƚŽ ĐŽŶ ůĞ ƐĞŐƵĞŶƚŝ ŵŽĚĂůŝƚă͗
ĂͿ ϱ ĐƌĞĚŝƚŝ ;ƐĞ ƵƚŝůŝǌǌĂƚŝ ƉĞƌ ůĂ ƉƌŝŵĂ ǀŽůƚĂ ƉĞƌ ŝů ƐĞĐŽŶĚŽ ĂŶŶŽ Ěŝ ĐŽƌƐŽͿ͖
ďͿ ϭϮ ĐƌĞĚŝƚŝ ;ƐĞ ƵƚŝůŝǌǌĂƚŝ ƉĞƌ ůĂ ƉƌŝŵĂ ǀŽůƚĂ ƉĞƌ ŝů ƚĞƌǌŽ ĂŶŶŽ Ěŝ ĐŽƌƐŽͿ͖
ĐͿ ϭϱ ĐƌĞĚŝƚŝ ;ƐĞ ƵƚŝůŝǌǌĂƚŝ ƉĞƌ ůĂ ƉƌŝŵĂ ǀŽůƚĂ ƉĞƌ ŝů ƐĞƚƚŝŵŽ ƐĞŵĞƐƚƌĞ Ěŝ ƵŶ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ Ž Ă ƉĂƌƚŝƌĞ ĚĂů ƋƵĂƌƚŽ

ĂŶŶŽ Ěŝ ƵŶ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽͿ͘
Ϯ͘ >Ž ƐƚƵĚĞŶƚĞ͕ ƋƵĂůŽƌĂ ŶĞŐůŝ ĂŶŶŝ ĂĐĐĂĚĞŵŝĐŝ ƉƌĞĐĞĚĞŶƚŝ ŶŽŶ ĂďďŝĂ ƵƚŝůŝǌǌĂƚŽ ƉĞƌ ŝŶƚĞƌŽ ŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ Ă ĚŝƐƉŽƐŝǌŝŽŶĞ

ŝŶĚŝĐĂƚŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͕ ƉƵž ƵƚŝůŝǌǌĂƌĞ ŶĞů ĐŽƌƌĞŶƚĞ ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ůĂ ƋƵŽƚĂ ƌĞƐŝĚƵĂ͘
ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ ƉŽƐƐŽŶŽ ƵƚŝůŝǌǌĂƌĞ͕ Ă ƉĂƌƚŝƌĞ ĚĂů ƐĞĐŽŶĚŽ ĂŶŶŽ͕ ŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ

ŵĂƚƵƌĂƚŝ Ğ ŶŽŶ ĨƌƵŝƚŝ ĚƵƌĂŶƚĞ ŝů ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ͘
ϰ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ĐŚĞ ŚĂŶŶŽ ĐŽŶƐĞŐƵŝƚŽ ŝů ĚŝƉůŽŵĂ Ěŝ ůĂƵƌĞĂ ƉƌĞƐƐŽ ĂƚĞŶĞŝ Ž ŝƐƚŝƚƵƚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ĨƵŽƌŝ ƌĞŐŝŽŶĞ Ž

ĐŚĞ ĂďďŝĂŶŽ ďĞŶĞĨŝĐŝĂƚŽ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞƐƐŽ ĞŶƚŝ Ž ƵŶŝǀĞƌƐŝƚă Ěŝ ĂůƚƌĞ ƌĞŐŝŽŶŝ͕ ů͛�ŐĞŶǌŝĂ ǀĞƌŝĨŝĐŚĞƌă ů͛ĞǀĞŶƚƵĂůĞ
ƵƚŝůŝǌǌŽ ĚĞŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ ŶĞŐůŝ ĂŶŶŝ ƉƌĞĐĞĚĞŶƚŝ͘

ϱ͘ >͛�ŐĞŶǌŝĂ ƉƌŽǀǀĞĚĞ Ě͛ƵĨĨŝĐŝŽ Ăůů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ Ă ĚŝƐƉŽƐŝǌŝŽŶĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ƉĞƌ ŝů ƌĂŐŐŝƵŶŐŝŵĞŶƚŽ
ĚĞŝ ƌĞƋƵŝƐŝƚŝ ŵŝŶŝŵŝ Ěŝ ŵĞƌŝƚŽ͘

ϲ͘ WĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ ŵŝŶŝŵŝ Ěŝ ŵĞƌŝƚŽ ƉƌĞǀŝƐƚŝ ĚĂů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͕ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ ŶŽŶ
ĚŝƐƉŽŶŐŽŶŽ Ěŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ͘

ϳ͘ WĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ ŵŝŶŝŵŝ Ěŝ ŵĞƌŝƚŽ ƉƌĞǀŝƐƚŝ ĚĂů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͕ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ WĂƌƚͲƚŝŵĞ Ěŝ ĐƵŝ
Ăůů͛Ăƌƚ͘ ϭϱ ĚŝƐƉŽŶŐŽŶŽ ĚĞŝ ĐƌĞĚŝƚŝ ďŽŶƵƐ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͕ ƌŝĚŽƚƚŝ ĚĞů ϱϬй ĐŽŶ ĂƌƌŽƚŽŶĚĂŵĞŶƚŽ
Ăůů͛ƵŶŝƚă ƐƵƉĞƌŝŽƌĞ͘
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ϭϰ

�Zd͘ ϮϮ
Z�Yh/^/d/ �/ Z���/dK

ϭ͘ / ůŝŵŝƚŝ ĞĐŽŶŽŵŝĐŝ ƉĞƌ ƉĂƌƚĞĐŝƉĂƌĞ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ;ĨĂƚƚŽ ƐĂůǀŽ
ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ /s͕ WĂƌƚĞ /Ϳ ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ͗
ĂͿ /ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ �ĐŽŶŽŵŝĐĂ �ƋƵŝǀĂůĞŶƚĞ ;/^��Ϳ ŶŽŶ ƐƵƉĞƌŝŽƌĞ ĂĚ ĞƵƌŽ Ϯϲ͘ϯϬϲ͕Ϯϱ͖
ďͿ /ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ WĂƚƌŝŵŽŶŝĂůĞ �ƋƵŝǀĂůĞŶƚĞ ;/^W�Ϳ͕ ŶŽŶ ƐƵƉĞƌŝŽƌĞ ĂĚ ĞƵƌŽ ϱϳ͘ϭϴϳ͕ϱϯ͘

Ϯ͘ /ů ƐƵƉĞƌĂŵĞŶƚŽ ĂŶĐŚĞ ƐŽůŽ Ěŝ ƵŶŽ ĚĞŝ ůŝŵŝƚŝ ĞĐŽŶŽŵŝĐŝ ğ ĐĂƵƐĂ Ěŝ ĞƐĐůƵƐŝŽŶĞ͘

�Zd͘ Ϯϯ
�K�hD�Ed��/KE� Z���/d/ � W�dZ/DKE/ WZK�Kdd/ /E /d�>/�

ϭ͘ / ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ŝů ĐƵŝ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌŝƐŝĞĚĞ ŝŶ /ƚĂůŝĂ Ğ ƉĞƌĐĞƉŝƐĐĞ ƌĞĚĚŝƚŝ ĞͬŽ ğ ƉƌŽƉƌŝĞƚĂƌŝŽ Ěŝ
ƉĂƚƌŝŵŽŶŝ ŝŶ /ƚĂůŝĂ ƐŽŶŽ ŝŶĚŝǀŝĚƵĂƚŝ ŝŶ ďĂƐĞ Ăŝ ǀĂůŽƌŝ ĚĞůů͛/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ �ĐŽŶŽŵŝĐĂ �ƋƵŝǀĂůĞŶƚĞ ;/^��Ϳ Ğ
ĚĞůů͛/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ WĂƚƌŝŵŽŶŝĂůĞ �ƋƵŝǀĂůĞŶƚĞ ;/^W�Ϳ ĚĞů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ Ěŝ ĂƉƉĂƌƚĞŶĞŶǌĂ ĂůůĂ ĚĂƚĂ Ěŝ
ƐĐĂĚĞŶǌĂ ĚĞůůĂ ĚŽŵĂŶĚĂ͘

Ϯ͘ EŽŶ ğ ĐŽŶĐĞƐƐĂ ů͛ŽƉǌŝŽŶĞ Ěŝ ƉŽƚĞƌ ĐŽŶĨĞƌŵĂƌĞ ŝů ƌĞĚĚŝƚŽͬƉĂƚƌŝŵŽŶŝŽ ĚŝĐŚŝĂƌĂƚŽ ŶĞŐůŝ ĂŶŶŝ ƉƌĞĐĞĚĞŶƚŝ͘
ϯ͘ WĞƌ ĞƐƐĞƌĞ ĂŵŵĞƐƐŝ Ăů ĐŽŶĐŽƌƐŽ ğ ŽďďůŝŐĂƚŽƌŝŽ ŝŶĚŝĐĂƌĞ ŝů ŶƵŵĞƌŽ Ěŝ ƉƌŽƚŽĐŽůůŽ Ěŝ ƵŶĂ �ƚƚĞƐƚĂǌŝŽŶĞ /EW^Ͳ/^��Ͳ

ϮϬϮϯ͕ ŝů ĐƵŝ ƉĂƌĂŵĞƚƌŽ /^�� Ɛŝ ĂƉƉůŝĐĂ ĂůůĞ ƉƌĞƐƚĂǌŝŽŶŝ ĂŐĞǀŽůĂƚĞ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ͕ ĞŶƚƌŽ ůĞ ŽƌĞ
ϭϮ͘ϬϬ ĚĞů ϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ͕ ĐŽŵƉŝůĂŶĚŽ ů͛ĂƉƉŽƐŝƚĂ ƐĞǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ ƐƚƵĚŝŽ͘

ϰ͘ >Ž ƐƚƵĚĞŶƚĞ ĐŚĞ Ăů ŵŽŵĞŶƚŽ ĚĞůůĂ ĐŽŵƉŝůĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶŽŶ ƐŝĂ ŝŶ ƉŽƐƐĞƐƐŽ
ĚĞůů͛�ƚƚĞƐƚĂǌŝŽŶĞ /EW^Ͳ/^��ͲϮϬϮϯ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ͕ ƉƵž ĐŽŵƵŶƋƵĞ ŝŶǀŝĂƌĞ ů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ
ƐƚƵĚŝŽ͕ ƉƌŽǀǀĞĚĞŶĚŽ ŝŶ ŽŐŶŝ ĐĂƐŽ͕ ĞŶƚƌŽ ŝů ƐƵĚĚĞƚƚŽ ƚĞƌŵŝŶĞ ƉĞƌĞŶƚŽƌŝŽ ĚĞůůĞ ŽƌĞ ϭϮ͘ϬϬ ĚĞů ϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ͕ ĂůůĂ
ĐŽŵƉŝůĂǌŝŽŶĞ ĚĞůů͛ƵůƚĞƌŝŽƌĞ ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ĚĞŶŽŵŝŶĂƚĂ ͞�ƚƚĞƐƚĂǌŝŽŶĞ /^�� ϮϬϮϯ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ
hŶŝǀĞƌƐŝƚĂƌŝŽ͕͟ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ŶĞůůĂ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ
ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ͘

ϱ͘ >Ă ŵĂŶĐĂƚĂ ƚƌĂƐŵŝƐƐŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϰ͕ ŶĞůůĞ ŵŽĚĂůŝƚă Ğ ŶĞŝ ƚĞƌŵŝŶŝ ŝǀŝ ŝŶĚŝĐĂƚŝ
ĐŽŵƉŽƌƚĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂů ĐŽŶĐŽƌƐŽ͘

ϲ͘ >Ă ƚƌĂƐŵŝƐƐŝŽŶĞ Ěŝ ƵŶ ŶƵŵĞƌŽ Ěŝ ƉƌŽƚŽĐŽůůŽ /EW^Ͳ/^��ͲϮϬϮϯ ŝů ĐƵŝ ƉĂƌĂŵĞƚƌŽ /^�� ŽƌĚŝŶĂƌŝŽ ŶŽŶ Ɛŝ ĂƉƉůŝĐĂ ĂůůĞ
ƉƌĞƐƚĂǌŝŽŶŝ ĂŐĞǀŽůĂƚĞ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ ĐŽƐƚŝƚƵŝƐĐĞ ĐĂƵƐĂ Ěŝ ŶŽŶ ŝĚŽŶĞŝƚă Ăŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ
Ğ͕ ƋƵŝŶĚŝ͕ ĞǀĞŶƚƵĂůĞ ĞƐĐůƵƐŝŽŶĞ ĚĂŝ ďĞŶĞĨŝĐŝ͘

ϳ͘ EĞů ĐĂƐŽ Ěŝ ƚƌĂƐŵŝƐƐŝŽŶĞ Ěŝ ƵŶ ƉƌŽƚŽĐŽůůŽ /EW^Ͳ/^��ͲϮϬϮϯ ĐŽŶ ŽŵŝƐƐŝŽŶŝ ĞͬŽ ĚŝĨĨŽƌŵŝƚă͕ ůŽ ƐƚƵĚĞŶƚĞ ğ ƚĞŶƵƚŽ Ă
ƉƌĞƐĞŶƚĂƌĞ ƚĞŵƉĞƐƚŝǀĂŵĞŶƚĞ Ğ ĐŽŵƵŶƋƵĞ ŶŽŶ ŽůƚƌĞ ů͛ƵůƚŝŵĂ ĚĂƚĂ Ěŝ ůŝƋƵŝĚĂǌŝŽŶĞ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞǀŝƐƚĂ ĚĂů
ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ ƉƌĞƐƐŽ Őůŝ ƵĨĨŝĐŝ ĐŽŵƉĞƚĞŶƚŝ ĚĞůů͛�ŐĞŶǌŝĂ Ͳ ƉĞŶĂ ůĂ ƐŽƐƉĞŶƐŝŽŶĞ ĚĞůů͛ŝĚŽŶĞŝƚă Ăŝ ďĞŶĞĨŝĐŝ ʹ ŝĚŽŶĞĂ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂƚƚĂ Ă ĚŝŵŽƐƚƌĂƌĞ ůĂ ĐŽŵƉůĞƚĞǌǌĂ Ğ ůĂ ǀĞƌŝĚŝĐŝƚă ĚĞŝ ĚĂƚŝ ŝŶĚŝĐĂƚŝ ŶĞůůĂ ĚŝĐŚŝĂƌĂǌŝŽŶĞ͕ ƌŝůĂƐĐŝĂƚĂ
ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ĚĂůů͛ŝŶƚĞƌŵĞĚŝĂƌŝŽ ;�ĂŶĐĂ͕ WŽƐƚĞ /ƚĂůŝĂŶĞ͕ ĞƚĐ͘Ϳ ĐŚĞ ŚĂ ĐŽŵƵŶŝĐĂƚŽ ŝ ƌĂƉƉŽƌƚŝ ĨŝŶĂŶǌŝĂƌŝ Ăůů͛�ŐĞŶǌŝĂ
ĚĞůů͛�ŶƚƌĂƚĞ͘

ϴ͘ >Ă ƐŽƐƉĞŶƐŝŽŶĞ ĚĞůů͛ŝĚŽŶĞŝƚă Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϳ͕ ĐŽŵƉŽƌƚĂ ůĂ ƐŽƐƉĞŶƐŝŽŶĞ͗
ĂͿ ĚĞůůĞ ůŝƋƵŝĚĂǌŝŽŶŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͖
ďͿ ĚĞů ƌŝŵďŽƌƐŽ ĚĞůůĂ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͖
ĐͿ ĚĞůůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ͘

ϵ͘ >Ă ŵĂŶĐĂƚĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϳ ĞŶƚƌŽ ů͛ƵůƚŝŵĂ ĚĂƚĂ Ěŝ ůŝƋƵŝĚĂǌŝŽŶĞ
Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞǀŝƐƚĂ ĚĂů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ ĚĞƚĞƌŵŝŶĂ ůĂ ĚĞĐĂĚĞŶǌĂ ĚĂŝ ďĞŶĞĨŝĐŝ͘

ϭϬ͘ �ŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϵ ĚĞů �͘W͘�͘D͘ ϭϱϵͬϮϬϭϯ ůŽ ƐƚƵĚĞŶƚĞ ĐŚĞ Őŝă ƉŽƐƐŝĞĚĞ ƵŶĂ �ƚƚĞƐƚĂǌŝŽŶĞ /EW^Ͳ/^��ͲϮϬϮϯ ĐŚĞ Ɛŝ
ĂƉƉůŝĐĂ ĂůůĞ ƉƌĞƐƚĂǌŝŽŶŝ ĂŐĞǀŽůĂƚĞ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ůĂ ĐƵŝ ĐŽŶĚŝǌŝŽŶĞ ƌĞĚĚŝƚƵĂůĞ ƐŝĂ
ƉĞŐŐŝŽƌĂƚĂ ŶĞŝ ϭϴ ŵĞƐŝ ƉƌĞĐĞĚĞŶƚŝ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ăŝ ďĞŶĞĨŝĐŝ͕ ƉƵž ƌŝĐŚŝĞĚĞƌĞ ƵŶĂ
�ƚƚĞƐƚĂǌŝŽŶĞ /EW^Ͳ/^��ͲϮϬϮϯ ĐŽƌƌĞŶƚĞ͕ ǀĂůŝĚŽ ƉĞƌ ŝ ĚƵĞ ŵĞƐŝ ƐƵĐĐĞƐƐŝǀŝ͕ ƚƌĂŵŝƚĞ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ĂƉƉŽƐŝƚŽ
ŵŽĚĞůůŽ ƐŽƐƚŝƚƵƚŝǀŽ ;D^Ϳ͘ �ĞƚƚĂ ĂƚƚĞƐƚĂǌŝŽŶĞ ƉŽƚƌă ĞƐƐĞƌĞ ƵƚŝůŝǌǌĂƚĂ͕ Ăŝ ĨŝŶŝ ĚĞůůĂ ƌŝĐŚŝĞƐƚĂ Ěŝ ďĞŶĞĨŝĐŝ͕ ƐŽůŽ ƐĞ ŝŶ
ĐŽƌƐŽ Ěŝ ǀĂůŝĚŝƚă Ăů ŵŽŵĞŶƚŽ ĚĞůů͛ŝŶǀŝŽ ĚĞůů͛ŝƐƚĂŶǌĂ͘

�Zd͘ Ϯϰ
�K�hD�Ed��/KE� Z���/d/ � W�dZ/DKE/ WZK�Kdd/ �>>͛�^d�ZK

ϭ͘ / ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ŝů ĐƵŝ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌŝƐŝĞĚĞ Ăůů͛ĞƐƚĞƌŽ Ğ ŚĂ ƉĞƌĐĞƉŝƚŽ ƌĞĚĚŝƚŝ ĞͬŽ ğ ƉƌŽƉƌŝĞƚĂƌŝŽ
Ěŝ ƉĂƚƌŝŵŽŶŝ Ăůů͛ĞƐƚĞƌŽ ƐŽŶŽ ĐĂůĐŽůĂƚŝ ƐƵůůĂ ďĂƐĞ ĚĞůůĂ ƐŽŵŵĂ ĚĞŝ ƌĞĚĚŝƚŝ ƉĞƌĐĞƉŝƚŝ ŶĞů ƉĂĞƐĞ Ěŝ ŽƌŝŐŝŶĞ ŶĞů ϮϬϮϮ ĚĂ
ĐŝĂƐĐƵŶ ĐŽŵƉŽŶĞŶƚĞ ĚĞů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ͕ Ğ ĚĂů ϮϬй ĚĞŝ ƉĂƚƌŝŵŽŶŝ ƉŽƐƐĞĚƵƚŝ Ăů ϯϭ ĚŝĐĞŵďƌĞ ϮϬϮϮ͕ ƌĂƉƉŽƌƚĂŶĚŽ ŝů
ǀĂůŽƌĞ ŽƚƚĞŶƵƚŽ Ăů ƉĂƌĂŵĞƚƌŽ ĚĞůůĂ ƐĐĂůĂ Ěŝ ĞƋƵŝǀĂůĞŶǌĂ ĂƉƉůŝĐĂƚŽ Ăů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ŝŶ ƌĞůĂǌŝŽŶĞ Ăů ŶƵŵĞƌŽ ĚĞŝ
ĐŽŵƉŽŶĞŶƚŝ Ğ ĂůůĞ ĞǀĞŶƚƵĂůŝ ŵĂŐŐŝŽƌĂǌŝŽŶŝ͘

Ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ƐƚƌĂŶŝĞƌŝ ĚĞǀŽŶŽ ŝŶƚĞŐƌĂƌĞ ů͛ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞƐĞŶƚĂŶĚŽ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂƚƚĞƐƚĂŶƚĞ ŝ
ƌĞĚĚŝƚŝ Ğ ŝ ƉĂƚƌŝŵŽŶŝ ƉƌŽĚŽƚƚŝ Ğ ƉŽƐƐĞĚƵƚŝ Ăůů͛ĞƐƚĞƌŽ͕ ŵĞĚŝĂŶƚĞ ƵƉůŽĂĚ͕ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ
ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬdƌĂƐŵŝƐƐŝŽŶĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ʹ
�ŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞĚĚŝƚŝ Ğ ƉĂƚƌŝŵŽŶŝ ƉŽƐƐĞĚƵƚŝ Ăůů͛ĞƐƚĞƌŽ͕ ĞŶƚƌŽ ŝ ƐĞŐƵĞŶƚŝ ƚĞƌŵŝŶŝ ƉĞƌĞŶƚŽƌŝ͗
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ϭϱ

ĂͿ ϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ ;ŽƌĞ ϭϮ͘ϬϬͿ ƉĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ ůĂ ĐŽŶĨĞƌŵĂ ĞͬŽ ŶƵŽǀĂ
ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ĐŽŶ ĚĞĐŽƌƌĞŶǌĂ ϭ ŽƚƚŽďƌĞ ϮϬϮϯ͖

ďͿ ϯϭ ŐĞŶŶĂŝŽ ϮϬϮϰ ;ŽƌĞ ϭϮ͘ϬϬͿ ƉĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ
ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ĐŽŶ ĚĞĐŽƌƌĞŶǌĂ͕ ŵĂƐƐŝŵŽ͕ Ϯϴ ĨĞďďƌĂŝŽ ϮϬϮϰ͘

ϯ͘ &ŝŶŽ ĂůůĂ ĐŽƌƌĞƚƚĂ Ğ ĐŽŵƉůĞƚĂ ƚƌĂƐŵŝƐƐŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ ĞŶƚƌŽ ŝ ƚĞƌŵŝŶŝ ƐƚĂďŝůŝƚŝ͕
Őůŝ ƐƚƵĚĞŶƚŝ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ğ Ěŝ ŵĞƌŝƚŽ ƌŝƐƵůƚĞƌĂŶŶŽ ŝĚŽŶĞŝ ƐŽƐƉĞƐŝ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉĞƌ
ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ ŝŶ ĐŽƌƐŽ Ěŝ ĂĐĐĞƌƚĂŵĞŶƚŽ͕ ĐŽŶ ůĂ ƉŽƐƐŝďŝůŝƚă Ěŝ ĨƌƵŝƌĞ Ă ƉĂŐĂŵĞŶƚŽ ĚĞů ƐĞƌǀŝǌŝŽ ŵĞŶƐĂ ĂůůĂ ƚĂƌŝĨĨĂ
Ěŝ ĞƵƌŽ ϰ͘ϱϬ ͬƉĂƐƚŽ͖

ϰ͘ >Ž ƐƚƵĚĞŶƚĞ ğ ƚĞŶƵƚŽ ĂůůĂ ĐŽŶƐĞƌǀĂǌŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĚĞŝ ƌĞĚĚŝƚŝ Ğ ĚĞŝ ƉĂƚƌŝŵŽŶŝ ƉŽƐƐĞĚƵƚŝ Ăůů͛ĞƐƚĞƌŽ ŝŶ
ŽƌŝŐŝŶĂůĞ ĐĂƌƚĂĐĞŽ͘

ϱ͘ �͘�ŝ͘^͘h͘ hŵďƌŝĂ Ɛŝ ƌŝƐĞƌǀĂ Ěŝ ĐŚŝĞĚĞƌĞ ŝŶ ĐŽƌƐŽ Ě͛ĂŶŶŽ ůĂ ƉƌĞĚĞƚƚĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ăŝ ĨŝŶŝ ĚĞůů͛ĞǀĞŶƚƵĂůĞ
ĐŽŶƚƌŽůůŽ ƐƵůůĂ ƐŝƚƵĂǌŝŽŶĞ ƌĞĚĚŝƚƵĂůĞ͘

ϲ͘ �ŶƚƌŽ ϭϱ ŐŝŽƌŶŝ ůĂǀŽƌĂƚŝǀŝ ĚĂůůĂ ĐŽƌƌĞƚƚĂ Ğ ĐŽŵƉůĞƚĂ ƚƌĂƐŵŝƐƐŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕
Őůŝ ƐƚƵĚĞŶƚŝ ƌŝƐƵůƚĂƚŝ ŝĚŽŶĞŝ ĂƐƐĞŐŶĂƚĂƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉŽƚƌĂŶŶŽ ĂĐĐĞĚĞƌĞ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ Ăŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ
ĂůůŽŐŐŝŽ͕ ƋƵĞƐƚ͛ƵůƚŝŵŽ ƐĞ ƌŝĐŚŝĞƐƚŽ Ğ ŶĞŝ ĐĂƐŝ Ěŝ ĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ƉŽƐƚŝ ůĞƚƚŽ͘

ϳ͘ /ů ŵĂŶĐĂƚŽ ƌŝƐƉĞƚƚŽ ĚĞů ƚĞƌŵŝŶĞ Ěŝ ĐƵŝ͗
ĂͿ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ Ϯ͕ ůĞƚƚĞƌĂ ĂͿ ʹ ϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ ʹ ĐŽŵƉŽƌƚĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂůů͛ĞůĞŶĐŽ ĚĞŐůŝ ŝĚŽŶĞŝ ĂůůĂ

ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĐŽŶ ƉŽƐƚŽ ůĞƚƚŽ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚ͘ ĂͿ Ğ ĚĂů �ĂůĞŶĚĂƌŝŽ ĚĞůůĞ ĂƐƐĞŐŶĂǌŝŽŶŝ ĚĞŝ ƉŽƐƚŝ
ůĞƚƚŽ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϵ͕ ĐŽŵŵĂ ϰ͘

ďͿ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ Ϯ͕ ůĞƚƚĞƌĂ ďͿ Ͳ ϯϭ ŐĞŶŶĂŝŽ ϮϬϮϰ ʹ ĐŽŵƉŽƌƚĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂů ĐŽŶĐŽƌƐŽ͘
ϴ͘ >Ă ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĚĞŝ ƌĞĚĚŝƚŝ Ğ ĚĞŝ ƉĂƚƌŝŵŽŶŝ ƉƌŽĚŽƚƚŝ Ğ ƉŽƐƐĞĚƵƚŝ Ăůů͛ĞƐƚĞƌŽ ĚĞǀĞ ƌŝƉŽƌƚĂƌĞ ůĞ ƐĞŐƵĞŶƚŝ

ŝŶĨŽƌŵĂǌŝŽŶŝ͗
ĂͿ ůĂ ĐŽŵƉŽƐŝǌŝŽŶĞ ĚĞů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ĂůůĂ ĚĂƚĂ Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ ĐŽŶ ƐƉĞĐŝĨŝĐĂƚĞ ůĞ

ĚĂƚĞ Ěŝ ŶĂƐĐŝƚĂ Ğ ůŽ ƐƚĂƚŽ ĐŝǀŝůĞ Ěŝ ƚƵƚƚŝ ŝ ĐŽŵƉŽŶĞŶƚŝ ĚĞů ŶƵĐůĞŽ͖
ďͿ ŽǀĞ ƐŝĂ ƉƌĞƐĞŶƚĞ ƵŶ ƐŽůŽ ŐĞŶŝƚŽƌĞ Ž ŶĞƐƐƵŶŽ͗

ϭͿ ůĞ ĞǀĞŶƚƵĂůŝ ƐĞŶƚĞŶǌĞ Ěŝ ƐĞƉĂƌĂǌŝŽŶĞ ĞͬŽ ĚŝǀŽƌǌŝŽ ĚĞŝ ŐĞŶŝƚŽƌŝ͖
ϮͿ ů͛ĞǀĞŶƚƵĂůĞ ĐĞƌƚŝĨŝĐĂƚŽ Ěŝ ĚĞĐĞƐƐŽ Ěŝ ƵŶŽ Ž ĞŶƚƌĂŵďŝ ŝ ŐĞŶŝƚŽƌŝ͖
ϯͿ ůĂ ĐĞƌƚŝĨŝĐĂǌŝŽŶĞ Ěŝ ŝƌƌĞƉĞƌŝďŝůŝƚă ĞĨĨĞƚƚƵĂƚĂ ĚĂůůĞ ĂƵƚŽƌŝƚă ĐŽŵƉĞƚĞŶƚŝ ŶĞů ĐĂƐŽ Ěŝ ƵŶŽ Ž ĞŶƚƌĂŵďŝ ŝ

ŐĞŶŝƚŽƌŝ ŝƌƌĞƉĞƌŝďŝůŝ͖
ϰͿ ů͛ĂƚƚŽ Ěŝ ŶŽŵŝŶĂ ĚĞů ƚƵƚŽƌĞ ƌŝůĂƐĐŝĂƚŽ ĚĂůůĞ ĂƵƚŽƌŝƚă ĐŽŵƉĞƚĞŶƚŝ ŶĞů ĐĂƐŽ Ěŝ ƉƌĞƐĞŶǌĂ Ěŝ ƚƵƚŽƌĞ ŶĞůůŽ

ƐƚĂƚŽ Ěŝ ĨĂŵŝŐůŝĂ͖
ĐͿ ŝů ǀĂůŽƌĞ ĚĞů ƌĞĚĚŝƚŽ ĐŽŶƐĞŐƵŝƚŽ ŶĞůů͛ĂŶŶŽ ϮϬϮϮ͕ ŵĞĚŝĂŶƚĞ ĐĞƌƚŝĨŝĐĂǌŝŽŶĞ ƌŝůĂƐĐŝĂƚĂ ĚĂ �ŵŵŝŶŝƐƚƌĂǌŝŽŶĞ

ƉƵďďůŝĐĂ ĐŽŵƉĞƚĞŶƚĞ ƉĞƌ ůĂ ŐĞƐƚŝŽŶĞ ĨŝƐĐĂůĞ ĐŽŶ ƌŝƉŽƌƚĂƚŝ ŝ ƌĞĚĚŝƚŝ ůŽƌĚŝ ĐŽŵƉůĞƐƐŝǀŝ ;ŝŶĐůƵƐĞ ůĞ ƚĂƐƐĞͿ ĚĂ ůĂǀŽƌŽ
Ž ƉĞŶƐŝŽŶĞ ƉĞƌĐĞƉŝƚŝ ĚĂ ĐŝĂƐĐƵŶŽ ĚĞŝ ĐŽŵƉŽŶĞŶƚŝ ŵĂŐŐŝŽƌĞŶŶŝ ĚĞůůĂ ĨĂŵŝŐůŝĂ ŶĞůůΖĂŶŶŽ ƐŽůĂƌĞ ϮϬϮϮ͖

ĚͿ ŽǀĞ ƐŝĂŶŽ ƉƌĞƐĞŶƚŝ ĐŽŵƉŽŶĞŶƚŝŵĂŐŐŝŽƌĞŶŶŝ ĚĞů ŶƵĐůĞŽ ĐŚĞ ŶŽŶ ƉƌŽĚƵĐŽŶŽ ƌĞĚĚŝƚŝ͗
ϭͿ ů͛ĞǀĞŶƚƵĂůĞ ĐŽŶĚŝǌŝŽŶĞ Ěŝ ŶŽŶ ŽĐĐƵƉĂǌŝŽŶĞ Ž ƐƚĂƚƵƐ Ěŝ ĐĂƐĂůŝŶŐĂ͖
ϮͿ ů͛ĞǀĞŶƚƵĂůĞ ƐƚĂƚŽ Ěŝ ĚŝƐŽĐĐƵƉĂǌŝŽŶĞ͖
ϯͿ ů͛ĂŵŵŽŶƚĂƌĞ ĚĞůů͛ĞǀĞŶƚƵĂůĞ ŝŶĚĞŶŶŝƚă Ěŝ ĚŝƐŽĐĐƵƉĂǌŝŽŶĞ Ž ƐŝŵŝůĞ ƉĞƌĐĞƉŝƚĂ͖
ϰͿ ů͛ĞǀĞŶƚƵĂůĞ ŝƐĐƌŝǌŝŽŶĞ Ă ƐĐƵŽůĂ Ž Ăůů͛ƵŶŝǀĞƌƐŝƚă ;ƚĂůĞ ĚŽĐƵŵĞŶƚŽ ŶŽŶ ĚĞǀĞ ĞƐƐĞƌĞ ůĞŐĂůŝǌǌĂƚŽ͕ ŵĂ ƐŽůŽ

ƚƌĂĚŽƚƚŽͿ͖
ĞͿ ůĂ ƉƌĞƐĞŶǌĂ Ž ĂƐƐĞŶǌĂ Ěŝ ƉĂƚƌŝŵŽŶŝ ŝŵŵŽďŝůŝĂƌŝ ĂůůĂ ĚĂƚĂ ĚĞů ϯϭͬϭϮͬϮϬϮϮ͕ ƉƌĞĐŝƐĂŶĚŽ ůĂ ƐƵƉĞƌĨŝĐŝĞ Ͳ ĞƐƉƌĞƐƐĂ

ŝŶ ŵĞƚƌŝ ƋƵĂĚƌĂƚŝ Ͳ ĚĞŐůŝ ŝŵŵŽďŝůŝ ;ĐĂƐĂ Ğ ĨĂďďƌŝĐĂƚŝͿ ƉŽƐƐĞĚƵƚŝ ĚĂ ƚƵƚƚŝ ŵĞŵďƌŝ ĚĞů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ͕ ƌŝůĂƐĐŝĂƚĂ
ĚĂ �ŵŵŝŶŝƐƚƌĂǌŝŽŶĞ ƉƵďďůŝĐĂ ĐŽŵƉĞƚĞŶƚĞ ŝŶ ŵĂƚĞƌŝĂ ĐĂƚĂƐƚĂůĞ͖

ĨͿ ůĂ ƉƌĞƐĞŶǌĂ Ěŝ ƉĂƚƌŝŵŽŶŝ ŵŽďŝůŝĂƌŝ ;ĚĞƉŽƐŝƚŝ͕ ĐŽŶƚŝ ĐŽƌƌĞŶƚŝ͕ ůŝďƌĞƚƚŝ Ěŝ ƌŝƐƉĂƌŵŝŽͿ ĂůůĂ ĚĂƚĂ ĚĞů ϯϭ ĚŝĐĞŵďƌĞ
ϮϬϮϮ Ěŝ ŽŐŶŝ ƐŝŶŐŽůŽ ĐŽŵƉŽŶĞŶƚĞ ŝů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ͘ EĞů ĐĂƐŽ ŝŶ ĐƵŝ ůŽ ƐƚƵĚĞŶƚĞ ƉƌĞƐĞŶƚŝ ůĂ ďƵƐƚĂ ƉĂŐĂ ĐŽŵĞ
ĚŽĐƵŵĞŶƚŽ ĂƚƚĞƐƚĂŶƚĞ ŝů ƌĞĚĚŝƚŽ Ěŝ ƵŶ ĐŽŵƉŽŶĞŶƚĞ ŝů ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ Ğ ƐŝĂ ƐƵůůĂ ƐƚĞƐƐĂ ŝŶĚŝĐĂƚŽ ƵŶ ŶƵŵĞƌŽ Ěŝ
ĐŽŶƚŽ ĐŽƌƌĞŶƚĞ ďĂŶĐĂƌŝŽ ƐƵů ƋƵĂůĞ ǀŝĞŶĞ ǀĞƌƐĂƚŽ ůŽ ƐƚŝƉĞŶĚŝŽ͕ ůŽ ƐƚĞƐƐŽ ğ ƚĞŶƵƚŽ Ă ƉƌŽĚƵƌƌĞ ůĂ ĚŝĐŚŝĂƌĂǌŝŽŶĞ
ĚĞůůĂ ďĂŶĐĂ ĐŚĞ ĂƚƚĞƐƚŝ ůĂ ŐŝĂĐĞŶǌĂ ŵĞĚŝĂ ĚĞůůĞ ƐŽŵŵĞ ƉŽƐƐĞĚƵƚĞ ŶĞů ϮϬϮϮ͖ ƚĂůĞ ĚŽĐƵŵĞŶƚŽ ŶŽŶ ĚĞǀĞ ĞƐƐĞƌĞ
ůĞŐĂůŝǌǌĂƚŽ͕ ŵĂ ƐŽůŽ ƚƌĂĚŽƚƚŽ͘

ϵ͘ dƵƚƚĂ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϴ ʹ ĐŽŵĞ ŝŶĚŝĐĂƚŽ ŶĞů ƐŝƚŽ ĚĞůDŝŶŝƐƚĞƌŽ ĚĞŐůŝ �ĨĨĂƌŝ �ƐƚĞƌŝ Ğ
ĚĞůůĂ �ŽŽƉĞƌĂǌŝŽŶĞ /ŶƚĞƌŶĂǌŝŽŶĂůĞ ;ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞƐƚĞƌŝ͘ŝƚͬŵĂĞͬŝƚͬƐĞƌǀŝǌŝͬŝƚĂůŝĂŶŝͲĂůůͲĞƐƚĞƌŽͬƚƌĂĚƵǌŝŽŶĞͲĞͲ
ůĞŐĂůŝǌǌĂǌŝŽŶĞͲĚŽĐƵŵĞŶƚŝ͘ŚƚŵůͿ Ͳ ĚŽǀƌă ĞƐƐĞƌĞ ƌŝůĂƐĐŝĂƚĂ ĚĂůůĞ ĐŽŵƉĞƚĞŶƚŝ ĂƵƚŽƌŝƚă ƉƵďďůŝĐŚĞ ĚĞů WĂĞƐĞ ŽǀĞ ŝ
ĚŽĐƵŵĞŶƚŝ ƐŽŶŽ ƐƚĂƚŝ ƉƌŽĚŽƚƚŝ͕ ĂǀĞƌĞ ǀĂůŽƌĞ ůĞŐĂůĞ ŶĞůůŽ ƐƚĞƐƐŽ͕ ĞĚ ĞƐƐĞƌĞ͗
ĂͿ ůĞŐĂůŝǌǌĂƚĂ Ͳ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϯϯ ĚĞů �WZ ϰϰϱͬϮϬϬϬ Ͳ ĚĂůůĞ ĂƵƚŽƌŝƚă ĚŝƉůŽŵĂƚŝĐŚĞ ŝƚĂůŝĂŶĞ ĐŽŵƉĞƚĞŶƚŝ ƉĞƌ

ƚĞƌƌŝƚŽƌŝŽ ;ƵĨĨŝĐŝŽ ůĞŐĂůŝǌǌĂǌŝŽŶŝ ƉƌĞƐƐŽ ů͛�ŵďĂƐĐŝĂƚĂ Ž �ŽŶƐŽůĂƚŽ 'ĞŶĞƌĂůĞͿ͕ ŽƉƉƵƌĞ ůĞŐĂůŝǌǌĂƚĂ ĐŽŶ ůĞ ŵŽĚĂůŝƚă
ƉƌĞǀŝƐƚĞ ĚĂŐůŝ ĂĐĐŽƌĚŝ ŝŶƚĞƌŶĂǌŝŽŶĂůŝ ;ĂƉƉŽƐŝǌŝŽŶĞ ĚĞůů͛�ƉŽƐƚŝůůĞ ƐƵŝ ĚŽĐƵŵĞŶƚŝ ƌŝůĂƐĐŝĂƚŝ ĚĂůůĂ ĂƵƚŽƌŝƚă ĞƐƚĞƌĂ͕
ƐĞĐŽŶĚŽ ƋƵĂŶƚŽ ƉƌĞƐĐƌŝǀĞ ůĂ �ŽŶǀĞŶǌŝŽŶĞ ĚĞůů͛�ũĂͬϭϵϲϭ ƚƌĂ ůĞ EĂǌŝŽŶŝ ĂĚĞƌĞŶƚŝ Ž ƌĞŐŽůĂŵĞŶƚŝ �ƵƌŽƉĞŝ Ž
ĞǀĞŶƚƵĂůŝ ĂĐĐŽƌĚŝ ďŝůĂƚĞƌĂůŝ ƚƌĂ Őůŝ ƐƚĂƚŝ ŝŶ ŵĂƚĞƌŝĂ Ěŝ ůĞŐĂůŝǌǌĂǌŝŽŶĞ Ěŝ ĚŽĐƵŵĞŶƚŝ Ěŝ ĚŝƌŝƚƚŽ ƉƌŝǀĂƚŽ Ă ǀĂůĞƌĞ ƉĞƌ
ů͛ĞƐƚĞƌŽͿ͖

ďͿ ĐŽƌƌĞĚĂƚĂ ĚĂ ƵŶĂ ƚƌĂĚƵǌŝŽŶĞ ĂƐƐĞǀĞƌĂƚĂ ŝŶ ůŝŶŐƵĂ ŝƚĂůŝĂŶĂ ĂĚ ŽƉĞƌĂ ĚĞůůĂ ĐŽŵƉĞƚĞŶƚĞ �ƵƚŽƌŝƚă ĚŝƉůŽŵĂƚŝĐĂ Ž
ĐŽŶƐŽůĂƌĞ ŝƚĂůŝĂŶĂ͘ >Ă ƚƌĂĚƵǌŝŽŶĞ ƉƵž ĂŶĐŚĞ ĞƐƐĞƌĞ ĞĨĨĞƚƚƵĂƚĂ ĚĂ ƵŶ ƚƌĂĚƵƚƚŽƌĞ ƵĨĨŝĐŝĂůĞ ĂĐĐƌĞĚŝƚĂƚŽ͘ /Ŷ ƋƵĞƐƚŽ
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ϭϲ

ĐĂƐŽ ĚŽǀƌă ĞƐƐĞƌĞ ĐŽƌƌĞĚĂƚĂ ĚĂů ǀĞƌďĂůĞ Ěŝ ƚƌĂĚƵǌŝŽŶĞ Ğ ůĂ ĨŝƌŵĂ ĚĞů ƌĞĚŝŐĞŶƚĞ ŝů ǀĞƌďĂůĞ ĚŽǀƌă ĞƐƐĞƌĞ
ůĞŐĂůŝǌǌĂƚĂ Ă ŵĞǌǌŽ ĂƉŽƐƚŝůůĞ Ž ƉƌĞƐƐŽ ůĂ ZĂƉƉƌĞƐĞŶƚĂŶǌĂ ĚŝƉůŽŵĂƚŝĐĂ ŝƚĂůŝĂŶĂ ŶĞů WĂĞƐĞ ĞƐƚĞƌŽ Ěŝ ƉƌŽǀĞŶŝĞŶǌĂ͘

ϭϬ͘ ^ŽůŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ĐŚĞ Ɛŝ ŝƐĐƌŝǀĂŶŽ ƉĞƌ ůĂ ƉƌŝŵĂ ǀŽůƚĂ ĂĚ ƵŶ �ƚĞŶĞŽͬ/ƐƚŝƚƵƚŽ hŶŝǀĞƌƐŝƚĂƌŝŽ /ƚĂůŝĂŶŽ Ğ
ĐŚĞ ĂƌƌŝǀŝŶŽ ŝŶ /ƚĂůŝĂ ĐŽŶ ŝ ĚŽĐƵŵĞŶƚŝ ŝŶ ůŝŶŐƵĂ ŽƌŝŐŝŶĂůĞ͕ ƌĞĐĂŶƚŝ ŝů ƚŝŵďƌŽ ĚĞů DŝŶŝƐƚĞƌŽ ĚĞŐůŝ �ĨĨĂƌŝ �ƐƚĞƌŝ͕ ŶŽŶ
ƚƌĂĚŽƚƚŝ Ğ ŶŽŶ ůĞŐĂůŝǌǌĂƚŝ ĚĂůů͛ĂƵƚŽƌŝƚă ĚŝƉůŽŵĂƚŝĐĂ ŝƚĂůŝĂŶĂ ŶĞů WĂĞƐĞ Ě͛ŽƌŝŐŝŶĞ ğ ĐŽŶƐĞŶƚŝƚĂ ůĂ ƐĞŐƵĞŶƚĞ ƉƌŽĐĞĚƵƌĂ
Ěŝ ůĞŐĂůŝǌǌĂǌŝŽŶĞ͗
ĂͿ ƚƌĂĚƵǌŝŽŶĞ ĂƐƐĞǀĞƌĂƚĂ ŝŶ ůŝŶŐƵĂ ŝƚĂůŝĂŶĂ͖
ďͿ ǀŝĚŝŵĂǌŝŽŶĞ ƉƌĞƐƐŽ ůĂ ƉƌŽƉƌŝĂ �ŵďĂƐĐŝĂƚĂ Ž �ŽŶƐŽůĂƚŽ 'ĞŶĞƌĂůĞ ƐƵů ƚĞƌƌŝƚŽƌŝŽ ŝƚĂůŝĂŶŽ͖
ĐͿ ĂƵƚĞŶƚŝĐĂ ĚĞůůĂ ĨŝƌŵĂ ĚĞů ĨƵŶǌŝŽŶĂƌŝŽ ĚŝƉůŽŵĂƚŝĐŽ ƉƌĞƐƐŽ ů͛ƵĨĨŝĐŝŽ ůĞŐĂůŝǌǌĂǌŝŽŶĞ ĚĞůůĂ WƌĞĨĞƚƚƵƌĂ͘

ϭϭ͘ >Ă ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƉƌĞƐĞŶƚĂƚĂ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭϬ ğ ǀĂůŝĚĂ ƉĞƌ ŝů ƐŽůŽ ĂŶŶŽ
ĂĐĐĂĚĞŵŝĐŽ ĐŽƌƌĞŶƚĞ Ğ ŶŽŶ ƉŽƚƌă ĞƐƐĞƌĞ ĐŽŶĨĞƌŵĂƚĂ Ăŝ ĨŝŶŝ ĚĞůů͛ŽƚƚĞŶŝŵĞŶƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ă͘Ă͘ ϮϬϮϰͬϮϬϮϱ͘

ϭϮ͘ EĞů ĐĂƐŽ Ěŝ ƐƚƵĚĞŶƚŝ ƉƌŽǀĞŶŝĞŶƚŝ ĚĂ WĂĞƐŝ ŝŶ ĐƵŝ ŶŽŶ Đŝ ƐŝĂŶŽ ƌĂƉƉƌĞƐĞŶƚĂŶǌĞ ĚŝƉůŽŵĂƚŝĐŚĞ ŝƚĂůŝĂŶĞ Ğ ƐŝĂŶŽ
ƉƌĞƐĞŶƚŝ ĐŽŵƵŶƋƵĞ ĚŝĨĨŝĐŽůƚă Ă ƉƌŽĐƵƌĂƌƐŝ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϴ ;ĂĚ ĞƐĞŵƉŝŽ͗ ĐŽŶĨůŝƚƚŝ͕
ĐĂůĂŵŝƚă ŶĂƚƵƌĂůŝ͕ ƚĞŶƐŝŽŶŝ ĚŝƉůŽŵĂƚŝĐŚĞ͕ ĞĐĐ͙Ϳ͕ Ă ĨƌŽŶƚĞ Ěŝ ĚĞďŝƚĂ ĐĞƌƚŝĨŝĐĂǌŝŽŶĞ ĂƚƚĞƐƚĂŶƚĞ ƚĂůĞ ŝŵƉŽƐƐŝďŝůŝƚă
ƌŝůĂƐĐŝĂƚĂ ĚĂ �ƵƚŽƌŝƚă Ž KƌŐĂŶŝǌǌĂǌŝŽŶŝ ŝŶƚĞƌŶĂǌŝŽŶĂůŝ ĂĐĐƌĞĚŝƚĂƚĞ͕ ĚĂ ǀĂůƵƚĂƌĞ ĐĂƐŽ ƉĞƌ ĐĂƐŽ͕ ƐĂƌă ĂĐĐĞƚƚĂƚĂ ƋƵĞůůĂ
ĞǀĞŶƚƵĂůŵĞŶƚĞ Őŝă ŝŶ ƉŽƐƐĞƐƐŽ ĚĞůůŽ ƐƚƵĚĞŶƚĞ͕ ŽǀĞ ĐŽŶĨŽƌŵĞ ĂůůĂ ŶŽƌŵĂƚŝǀĂ ǀŝŐĞŶƚĞ͘

ϭϯ͘ EĞů ĐĂƐŽ Ěŝ ƐƚƵĚĞŶƚŝ ƉƌŽǀĞŶŝĞŶƚŝ ĚĂ WĂĞƐŝ Ă ďĂƐƐŽ ƐǀŝůƵƉƉŽ ƵŵĂŶŽ͕ ƐƵůůĂ ďĂƐĞ ĚĞůů͛ĞůĞŶĐŽ Ěŝ ĐƵŝ Ăůů͛ĂƉƉŽƐŝƚŽ
ĚĞĐƌĞƚŽ ĚĞů DhZ ƉĞƌ ů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͬϮϬϮϰ͕ ĚŽǀƌă ĞƐƐĞƌĞ ĐŽŶƐĞŐŶĂƚĂ ĂƉƉŽƐŝƚĂ ĐĞƌƚŝĨŝĐĂǌŝŽŶĞ Ěŝ ŶŽŶ
ĂƉƉĂƌƚĞŶĞŶǌĂ ĂĚ ƵŶĂ ĨĂŵŝŐůŝĂ ŶŽƚŽƌŝĂŵĞŶƚĞ Ěŝ ĂůƚŽ ƌĞĚĚŝƚŽ ĞĚ ĞůĞǀĂƚŽ ůŝǀĞůůŽ ƐŽĐŝĂůĞ ƌĞĚĂƚƚĂ Ğ ƌŝůĂƐĐŝĂƚĂ
ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ĚĂůůĂ ZĂƉƉƌĞƐĞŶƚĂŶǌĂ ŝƚĂůŝĂŶĂ ŶĞů WĂĞƐĞ Ěŝ ƉƌŽǀĞŶŝĞŶǌĂ͘

ϭϰ͘ EŽŶ ƐĂƌĂŶŶŽ ŝŶ ĂůĐƵŶ ŵŽĚŽ ĂĐĐĞƚƚĂƚĞ͗
ĂͿ ĚŽĐƵŵĞŶƚĂǌŝŽŶŝ ƉƌŝǀĞ Ěŝ ůĞŐĂůŝǌǌĂǌŝŽŶĞ͕ ƐĞƉƉƵƌ ĐŽƌƌĞĚĂƚĞ Ěŝ ƚƌĂĚƵǌŝŽŶĞ ĂƐƐĞǀĞƌĂƚĂ͖
ďͿ ĚŝĐŚŝĂƌĂǌŝŽŶŝ ŝŶ ĨŽƌŵĂ Ěŝ ĂƵƚŽĐĞƌƚŝĨŝĐĂǌŝŽŶĞ Ž ĂĨĨŝĚĂǀŝƚ ƌŝůĂƐĐŝĂƚĞ ƐƵůůĂ ďĂƐĞ Ěŝ ƐĞŵƉůŝĐŝ ĚŝĐŚŝĂƌĂǌŝŽŶŝ ĚĞůůŽ

ƐƚƵĚĞŶƚĞ Ž ĚĞŝ ƐƵŽŝ ĨĂŵŝůŝĂƌŝ͕ ŶĞŵŵĞŶŽ ƐĞ ƌĞĚĂƚƚĞ ĚĂ ĂƵƚŽƌŝƚă ĚŝƉůŽŵĂƚŝĐŚĞ ĞƐƚĞƌĞ ƐƵů ƚĞƌƌŝƚŽƌŝŽ ŝƚĂůŝĂŶŽ͘
ϭϱ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ƐƚƌĂŶŝĞƌŝ ĐŚĞ ŚĂŶŶŽ ƉƌĞƐĞŶƚĂƚŽ ŶĞů ĐŽƌƐŽ ĚĞůů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϮͬϮϬϮϯ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ

ŝŶĞƌĞŶƚĞ ŝů ƌĞĚĚŝƚŽ ĚĞů ƉƌŽƉƌŝŽ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ͕ ůĂ ƐƵĂ ĐŽŵƉŽƐŝǌŝŽŶĞ Ğ ůĂ ĐŽŶƐŝƐƚĞŶǌĂ ĚĞů ƉĂƚƌŝŵŽŶŝŽ ŵŽďŝůŝĂƌĞ Ğ
ŝŵŵŽďŝůŝĂƌĞ ƌŝĨĞƌŝƚĂ Ăůů͛ĂŶŶŽ ϮϬϮϭ͕ ŽǀĞ ďĞŶĞĨŝĐŝĂƌŝ Ěŝ ďŽƌƐĂ ƉĞƌ ůŽ ƐƚĞƐƐŽ ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ͕ ŚĂŶŶŽ ĨĂĐŽůƚă Ěŝ
ĐŽŶĨĞƌŵĂƌůĂ ŝŶ ƐĞĚĞ Ěŝ ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ďŽƌƐĂ Ğ ŶŽŶ ƐŽŶŽ ƚĞŶƵƚŝ Ă ƉƌĞƐĞŶƚĂƌĞ ĂůƚƌĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ͕ ĂĚ ĞĐĐĞǌŝŽŶĞ
Ěŝ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ĚĂů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭϭ͘

�Zd͘ Ϯϱ
^dh��Ed� �WK>/�� K /E Z�'/D� �/ WZKd��/KE� /Ed�ZE��/KE�>�

ϭ͘ WĞƌ ůŽ ƐƚƵĚĞŶƚĞ ĂƉŽůŝĚĞ Ž ƐŽƚƚŽƉŽƐƚŽ Ă ƌĞŐŝŵĞ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͕ Ăŝ ĨŝŶŝ ĚĞůůĂ ǀĂůƵƚĂǌŝŽŶĞ ĚĞůůĂ
ĐŽŶĚŝǌŝŽŶĞ ĞĐŽŶŽŵŝĐĂ ĚĞůůŽ ƐƚĞƐƐŽ͕ Ɛŝ ƚŝĞŶĞ ĐŽŶƚŽ ƐŽůŽ ĚĞŝ ƌĞĚĚŝƚŝ Ğ ĚĞŝ ƉĂƚƌŝŵŽŶŝ ĞǀĞŶƚƵĂůŵĞŶƚĞ ĚĞƚĞŶƵƚŝ ŝŶ /ƚĂůŝĂ
Ğ͕ ƉĞƌƚĂŶƚŽ͕ ůŽ ƐƚĞƐƐŽ ğ ƚĞŶƵƚŽ ĂůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛�ƚƚĞƐƚĂǌŝŽŶĞ /^�� ϮϬϮϯ͘

Ϯ͘ >Ž ƐƚƵĚĞŶƚĞ ĂƉŽůŝĚĞ ĚĞǀĞ ƉƌĞƐĞŶƚĂƌĞ ĐŽƉŝĂ ĚĞů ƉĞƌŵĞƐƐŽ Ěŝ ƐŽŐŐŝŽƌŶŽ ĐŚĞ ĂƚƚĞƐƚŝ ůŽ ͞ƐƚĂƚƵƐ Ěŝ ĂƉŽůŝĚĞ͟ Ž͕ ƐĞ ŶŽŶ
ĂŶĐŽƌĂ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞůůŽ ƐƚĞƐƐŽ͕ ĐŽƉŝĂ ĂƵƚĞŶƚŝĐĂƚĂ ĚĞůůĂ ƐĞŶƚĞŶǌĂ ĐŚĞ ĚŝĐŚŝĂƌĂ ůĂ ĐŽŶĚŝǌŝŽŶĞ Ěŝ ĂƉŽůŝĚŝĂ͘

ϯ͘ >Ž ƐƚƵĚĞŶƚĞ ƐŽƚƚŽƉŽƐƚŽ Ă ƌĞŐŝŵĞ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ĚĞǀĞ ƉƌĞƐĞŶƚĂƌĞ͗
ĂͿ ŝů ƉĞƌŵĞƐƐŽ Ěŝ ƐŽŐŐŝŽƌŶŽ ĐŽŶ ů͛ŝŶĚŝĐĂǌŝŽŶĞ ĚĞůůŽ ƐƚĂƚƵƐ Ěŝ ͞ƌŝĨƵŐŝĂƚŽ ƉŽůŝƚŝĐŽ͟ ;ĂƐŝůŽ ƉŽůŝƚŝĐŽͿ͕ Ěŝ ͞ƉƌŽƚĞǌŝŽŶĞ

ƐƵƐƐŝĚŝĂƌŝĂ͟ Ž͕ ŽǀĞ ŝů ƉĞƌŵĞƐƐŽ Ěŝ ƐŽŐŐŝŽƌŶŽ ŶŽŶ ƐŝĂ ĂŶĐŽƌĂ ƐĐĂĚƵƚŽ͕ ͞ŵŽƚŝǀŝ ƵŵĂŶŝƚĂƌŝ͖͟
ďͿ ů͛ĂƚƚĞƐƚĂƚŽ ŶŽŵŝŶĂƚŝǀŽ ƌŝůĂƐĐŝĂƚŽ ĚĂůůĂ YƵĞƐƚƵƌĂ Ž ŝů ƉƌŽǀǀĞĚŝŵĞŶƚŽ ƌŝůĂƐĐŝĂƚŽ ĚĂůůĂ �ŽŵŵŝƐƐŝŽŶĞ dĞƌƌŝƚŽƌŝĂůĞ

ĐŽŵƉĞƚĞŶƚĞ͕ ŶĞů ƋƵĂůĞ ǀŝĞŶĞ ƌŝĐŽŶŽƐĐŝƵƚŽ ůŽ ƐƚĂƚƵƐ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͕ ƋƵĂůŽƌĂ ŝů ƉĞƌŵĞƐƐŽ Ěŝ
ƐŽŐŐŝŽƌŶŽ Ěŝ ĐƵŝ ĂůůĂ ƉƌĞĐĞĚĞŶƚĞ ůĞƚƚĞƌĂ ĂͿ ŶŽŶ ƐŝĂ ƐƚĂƚŽ ĂŶĐŽƌĂ ĐŽŶĐĞƐƐŽ͖

ĐͿ ŝŶ ĐĂƐŽ Ěŝ ƌŝĨŝƵƚŽ Ăů ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĚĞůůĂ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ;ĂĚ ĞĐĐĞǌŝŽŶĞ ĚĞŝ ĐĂƐŝ Ěŝ ƌŝŐĞƚƚŽ ĚĞůůĂ
ĚŽŵĂŶĚĂ ƉĞƌ ŵĂŶŝĨĞƐƚĂ ŝŶĨŽŶĚĂƚĞǌǌĂ ĚĞůůĂ ƌŝĐŚŝĞƐƚĂͿ͕ ŝĚŽŶĞĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĐŚĞ ĂƚƚĞƐƚŝ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞů
ƌŝĐŽƌƐŽ ĂǀǀĞƌƐŽ ƚĂůĞ ĚĞĐŝƐŝŽŶĞ ĞĚ͕ ĞǀĞŶƚƵĂůŵĞŶƚĞ͕ ĐŽƉŝĂ ĚĞů ƉĞƌŵĞƐƐŽ Ěŝ ƐŽŐŐŝŽƌŶŽ ƌŝůĂƐĐŝĂƚŽ ŝŶ ĂƚƚĞƐĂ ĚĞůůĂ
ĚĞĐŝƐŝŽŶĞ ĚĞů dƌŝďƵŶĂůĞ͖ ŝŶ ĐĂƐŽ Ěŝ ĂĐĐŽŐůŝŵĞŶƚŽ ĚĞů ƌŝĐŽƌƐŽ͕ ůŽ ƐƚƵĚĞŶƚĞ ƐĂƌă ƉŽŝ ƚĞŶƵƚŽ Ă ƉƌĞƐĞŶƚĂƌĞ ĐŽƉŝĂ ĚĞů
ƉĞƌŵĞƐƐŽ Ěŝ ƐŽŐŐŝŽƌŶŽ ĚŽǀĞ Ɛŝ ĞǀŝĚĞŶǌŝĂ ŝů ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĚĞůůŽ ƐƚĂƚƵƐ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͘

ϰ͘ >Ă ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăŝ ƉƌĞĐĞĚĞŶƚŝ ĐŽŵŵŝ ϭ͕ Ϯ Ğ ϯ ĚŽǀƌă ĞƐƐĞƌĞ ƚƌĂƐŵĞƐƐĂ ŵĞĚŝĂŶƚĞ ƵƉůŽĂĚ͕ ĂĐĐĞĚĞŶĚŽ Ăů

ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ Ͳ
dƌĂƐŵŝƐƐŝŽŶĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ʹ �ŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞŐŝŵĞ ĂƉŽůŝĚŝĂͬĚŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͕͟ ŝů ƚƵƚƚŽ ĞŶƚƌŽ ŝ
ƐĞŐƵĞŶƚŝ ƚĞƌŵŝŶŝ ƉĞƌĞŶƚŽƌŝ͗
ĂͿ ϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ ƉĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ ůĂ ĐŽŶĨĞƌŵĂ ĞͬŽ ŶƵŽǀĂ

ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ĐŽŶ ĚĞĐŽƌƌĞŶǌĂ ϭ ŽƚƚŽďƌĞ ϮϬϮϯ͖
ďͿ ϯϭ ŐĞŶŶĂŝŽ ϮϬϮϰ ƉĞƌ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ

ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ĐŽŶ ĚĞĐŽƌƌĞŶǌĂ͕ ŵĂƐƐŝŵŽ͕ Ϯϴ ĨĞďďƌĂŝŽ ϮϬϮϰ͘
ϱ͘ EĞů ĐĂƐŽ Ěŝ ƚƌĂƐŵŝƐƐŝŽŶĞ ĚĞů ƌŝĐŽƌƐŽ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕ ůĞƚƚĞƌĂ ĐͿ͕ ůŽ ƐƚƵĚĞŶƚĞ ƌŝƐƵůƚĞƌă ŝĚŽŶĞŽ ƐŽƐƉĞƐŽ

ĚĂŝ ďĞŶĞĨŝĐŝ ĨŝŶŽ ĂůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ͕ Ă ƐĞŐƵŝƚŽ Ěŝ ĂĐĐŽŐůŝŵĞŶƚŽ͕ Ěŝ ĐŽƉŝĂ ĚĞů ƉĞƌŵĞƐƐŽ Ěŝ ƐŽŐŐŝŽƌŶŽ ĚŽǀĞ Ɛŝ
ĞǀŝĚĞŶǌŝĂ ŝů ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĚĞůůŽ ƐƚĂƚƵƐ Ěŝ ƉƌŽƚĞǌŝŽŶĞ ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͘

ϲ͘ >Ă ƐŽƐƉĞŶƐŝŽŶĞ ĚĞůů͛ŝĚŽŶĞŝƚă Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϱ͕ ĚĞƚĞƌŵŝŶĂ ůĂ ƐŽƐƉĞŶƐŝŽŶĞ͗



Supplemento ordinario n. 2 al «Bollettino Ufficiale» - Serie Avvisi e Concorsi - n. 38 del 18 luglio 202322

ϭϳ

ĂͿ ĚĞůůĞ ůŝƋƵŝĚĂǌŝŽŶŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͖
ďͿ ĚĞů ƌŝŵďŽƌƐŽ ĚĞůůĂ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͖
ĐͿ ĚĞůůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ͘

ϳ͘ >Ă ŵĂŶĐĂƚĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϱ ĞŶƚƌŽ ů͛ƵůƚŝŵĂ ĚĂƚĂ Ěŝ ůŝƋƵŝĚĂǌŝŽŶĞ
Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞǀŝƐƚĂ ĚĂů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ ;ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰͿ͕ ĚĞƚĞƌŵŝŶĂ ůĂ ĚĞĐĂĚĞŶǌĂ ĚĂŝ ďĞŶĞĨŝĐŝ͘

�Zd͘ Ϯϲ
^dh��Ed� /E�/W�E��Ed�

ϭ͘ >Ž ƐƚƵĚĞŶƚĞ ĐŚĞ ŶŽŶ ĂďŝƚĂ Ɖŝƶ ĐŽŶ ůĂ ƉƌŽƉƌŝĂ ĨĂŵŝŐůŝĂ Ěŝ ŽƌŝŐŝŶĞ ğ ĐŽŶƐŝĚĞƌĂƚŽ ŝŶĚŝƉĞŶĚĞŶƚĞ ƋƵĂůŽƌĂ Ɛŝ ƚƌŽǀŝ
ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ ŶĞůůĞ ƐĞŐƵĞŶƚŝ ĐŽŶĚŝǌŝŽŶŝ͗
ĂͿ ƌĞƐŝĚĞŶǌĂ ƐĞƉĂƌĂƚĂ ĚĂůůĂ ĨĂŵŝŐůŝĂ Ěŝ ŽƌŝŐŝŶĞ ĚĂ ĂůŵĞŶŽ Ϯ ĂŶŶŝ ĂůůĂ ĚĂƚĂ Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ ĚŽŵĂŶĚĂ͖
ďͿ ƌĞƐŝĚĞŶǌĂ ŝŶ ŝŵŵŽďŝůĞ ŶŽŶ Ěŝ ƉƌŽƉƌŝĞƚă ĚĞůůĂ ĨĂŵŝŐůŝĂ Ěŝ ŽƌŝŐŝŶĞ ;ůŽ ƐƚƵĚĞŶƚĞ ŶŽŶ ğ ŝŶĚŝƉĞŶĚĞŶƚĞ ŶĞƉƉƵƌĞ ƐĞ ğ

ĐŽŵƉƌŽƉƌŝĞƚĂƌŝŽ ĚĞůů͛ŝŵŵŽďŝůĞ ĐŽŶ ĂůŵĞŶŽ ƵŶ ĐŽŵƉŽŶĞŶƚĞ ĚĞůůĂ ĨĂŵŝŐůŝĂͿ͖
ĐͿ ƌĞĚĚŝƚŽ͕ ĚĞƌŝǀĂŶƚĞ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ĚĂ ůĂǀŽƌŽ ĚŝƉĞŶĚĞŶƚĞ Ž ĂƐƐŝŵŝůĂƚŽ͕ ĨŝƐĐĂůŵĞŶƚĞ ĚŝĐŚŝĂƌĂƚŽ͕ ŶŽŶ ŝŶĨĞƌŝŽƌĞ Ă

ĞƵƌŽ ϵ͘ϬϬϬ͕ϬϬ ƉĞƌ ĐŝĂƐĐƵŶŽ ĚĞŝ ĚƵĞ ĂŶŶŝ ƐŽůĂƌŝ ƉƌĞĐĞĚĞŶƚŝ ůĂ ĚŝĐŚŝĂƌĂǌŝŽŶĞ͘
Ϯ͘ EĞů ĐĂƐŽ ŝŶ ĐƵŝ ůŽ ƐƚƵĚĞŶƚĞ ŶŽŶ ƐŽĚĚŝƐĨŝ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͕ ğ ƚĞŶƵƚŽ Ͳ ƉĞŶĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂů

ĐŽŶĐŽƌƐŽ Ͳ ĂůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ Ěŝ ƵŶ ŶƵŵĞƌŽ Ěŝ ƉƌŽƚŽĐŽůůŽ ƌĞůĂƚŝǀŽ ĂĚ ƵŶĂ �ƚƚĞƐƚĂǌŝŽŶĞ /EW^Ͳ/^��ͲϮϬϮϯ ŝů ĐƵŝ
ƉĂƌĂŵĞƚƌŽ /^�� Ɛŝ ĂƉƉůŝĐĂ ĂůůĞ ƉƌĞƐƚĂǌŝŽŶŝ ĂŐĞǀŽůĂƚĞ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ ŝŶ ƋƵĂŶƚŽ ĐŽŵƉƌĞŶƐŝǀĂ
ĚĞůůĂ ƐŝƚƵĂǌŝŽŶĞ ƌĞĚĚŝƚƵĂůĞ Ğ ƉĂƚƌŝŵŽŶŝĂůĞ ĚĞůůĂ ĨĂŵŝŐůŝĂ Ěŝ ŽƌŝŐŝŶĞ͕ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă ĚŝƐĐŝƉůŝŶĂƚĞ Ăůů͛Ăƌƚ͘ Ϯϯ͘

ϯ͘ �ůůŽ ƐƚƵĚĞŶƚĞ ŝŶĚŝƉĞŶĚĞŶƚĞ ǀŝĞŶĞ ĂƚƚƌŝďƵŝƚŽ ů͛ŝŵƉŽƌƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐƉĞƚƚĂŶƚĞ ĂŐůŝ ƐƚƵĚĞŶƚŝ ŝŶĚŝǀŝĚƵĂƚŝ ĐŽŵĞ
͞ĨƵŽƌŝ ƐĞĚĞ͟ ĐŽŶ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ŽǀĞ ƉŽƐƐŝĞĚĂ ŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϯϭ͘ /Ŷ ĐĂƐŽ ĐŽŶƚƌĂƌŝŽ Őůŝ ǀŝĞŶĞ
ĂƚƚƌŝďƵŝƚŽ ů͛ŝŵƉŽƌƚŽ ƐƉĞƚƚĂŶƚĞ ĂŐůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĂƐƐĞŐŶĂƚĂƌŝ Ěŝ ƉŽƐƚŽ ůĞƚƚŽ͘

�Zd͘ Ϯϳ
W�Z/K�/ �/ &Zh/�/KE� ��>>� �KZ^� �/ ^dh�/K

ϭ͘ >Ă ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ğ ĐŽŶĐĞƐƐĂ͕ ĚŝƐƚŝŶƚĂŵĞŶƚĞ ƉĞƌ ĐŝĂƐĐƵŶ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ͕ ƉĞƌ ŝ ƐĞŐƵĞŶƚŝ ƉĞƌŝŽĚŝ ;ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ
ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ /s͕ WĂƌƚĞ /Ϳ͗
ĂͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ͕ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ ƉƌĞƐƐŽ ƵŶ ƋƵĂůƐŝĂƐŝ ĂƚĞŶĞŽ Ž ŝƐƚŝƚƵƚŽ

ƵŶŝǀĞƌƐŝƚĂƌŝŽ͕ ƉĞƌ ƐĞƚƚĞ ƐĞŵĞƐƚƌŝ͖
ďͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ͕ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ ƉƌĞƐƐŽ ƵŶ ƋƵĂůƐŝĂƐŝ

ĂƚĞŶĞŽ Ž ŝƐƚŝƚƵƚŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͕ ƉĞƌ ƵŶ ŶƵŵĞƌŽ Ěŝ ĂŶŶŝ ƉĂƌŝ ĂůůĂ ĚƵƌĂƚĂ ƉƌĞǀŝƐƚĂ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ ŽƌĚŝŶĂŵĞŶƚŝ
ĚŝĚĂƚƚŝĐŝ Ɖŝƶ ƵŶ ƐĞŵĞƐƚƌĞ͖

ĐͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͕ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ Ă ƚĂůĞ ƚŝƉŽůŽŐŝĂ Ěŝ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ͕ ƉĞƌ
ĐŝŶƋƵĞ ƐĞŵĞƐƚƌŝ͖

ĚͿ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ Ğ ĚŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ ƉĞƌ ƵŶ ƉĞƌŝŽĚŽ Ěŝ ƚĞŵƉŽ ƉĂƌŝ ĂůůĂ ĚƵƌĂƚĂ ƉƌĞǀŝƐƚĂ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ
ŽƌĚŝŶĂŵĞŶƚŝ ĚŝĚĂƚƚŝĐŝ͘

Ϯ͘ >Ž ƐƚƵĚĞŶƚĞ ŶŽŶ ƉƵž ďĞŶĞĨŝĐŝĂƌĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ɖŝƶ Ěŝ ƵŶĂ ǀŽůƚĂ ƉĞƌ ĐŝĂƐĐƵŶ ĂŶŶŽ Ěŝ ĐŽƌƐŽ͕ ƐĂůǀŽ ƌŝŶƵŶĐŝĂ
ŝƌƌĞǀŽĐĂďŝůĞ ĂŐůŝ ƐƚƵĚŝ͕ ĞĨĨĞƚƚƵĂƚĂ ƉĞƌ ůĂ ƉƌŝŵĂ ǀŽůƚĂ͕ ƐĞŶǌĂ ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĚĞŝ ĐƌĞĚŝƚŝ ŽƚƚĞŶƵƚŝ ŶĞůůĂ ĐĂƌƌŝĞƌĂ
ƉƌĞŐƌĞƐƐĂ͕ Ğ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĞƌŽŐĂƚŝ Ğ ĚĞů ǀĂůŽƌĞ ĐŽƌƌŝƐƉĞƚƚŝǀŽ ĚĞŝ ƐĞƌǀŝǌŝ ĨƌƵŝƚŝ͘

�Zd͘ Ϯϴ
^�Zs/�/ ��/d�d/s/ � Z/^dKZ�d/s/ � d/dK>K 'Z�dh/dK

ϭ͘ / ƐĞƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ Ğ ƌŝƐƚŽƌĂƚŝǀŝ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ʹ ƐĂůǀŽ ƉŽƐƐŝďŝůŝ ƐůŝƚƚĂŵĞŶƚŝ ƉĞƌ ŵŽƚŝǀŝ ƚĞĐŶŝĐŝ͕ ĐŚĞ ƐĂƌĂŶŶŽ
ĐŽŵƵŶŝĐĂƚŝ ƚĞŵƉĞƐƚŝǀĂŵĞŶƚĞ ĚĂůů͛�ŐĞŶǌŝĂ ʹ ƐŽŶŽ ĞƌŽŐĂƚŝ ŶĞŝ ƉĞƌŝŽĚŝ ƐĞŐƵĞŶƚŝ

d/WK>K'/� ^�Zs/�/K

�ZK'�dK � d/dK>K 'Z�dh/dK
/�KE�/ �>>� �KZ^� �/ ^dh�/K �EEh�>� /�KE�/ �>>� �KZ^� �/ ^dh�/K ^�D�^dZ�>�

^�Zs/�/K ��/d�d/sK
ϭ KddK�Z� ϮϬϮϯ Ͳ ϯϭ >h'>/K ϮϬϮϰΎ

ϭ ʹ ϯϬ ^�dd�D�Z� ϮϬϮϰΎ
ϭ KddK�Z� ϮϬϮϯ Ͳ ϯϭD�Z�K ϮϬϮϰΎ

^�Zs/�/K �/ Z/^dKZ��/KE�

ϭ KddK�Z� ϮϬϮϯ ʹ ϯϭ >h'>/K ϮϬϮϰ
ϭ ʹ ϯϬ ^�dd�D�Z� ϮϬϮϰ

;W�Z dhdd/ / '/KZE/ �/ �W�ZdhZ� ��>>�D�E^�Ϳ
ϭ KddK�Z� ϮϬϮϯ Ͳ ϯϭD�Z�K ϮϬϮϰ

Ύ ĐŚĞĐŬͲŽƵƚ ĞŶƚƌŽ ůĞ ŽƌĞ ϭϮ͘ϬϬ ĚĞů ŐŝŽƌŶŽ ŝŶĚŝĐĂƚŽ

Ϯ͘ �Ăů ϭ Ăů ϯϭ ĂŐŽƐƚŽ ϮϬϮϰ͗
ĂͿ ŝů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ ŐƌĂƚƵŝƚŽ ğ ĞƌŽŐĂƚŽ ƉƌĞƐƐŽ ůĞ ƐƚƌƵƚƚƵƌĞ ĂƚƚŝǀĞ͕ ŝŶĚŝĐĂƚĞ ƐƵů ƐŝƚŽ ĚĞůů �͛ŐĞŶǌŝĂ͖
ďͿ ŝů ƐĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ ğ ĐŽŶĐĞƐƐŽ Ă ƉĂŐĂŵĞŶƚŽ͕ ƉƌĞƐƐŽ ůĞ ƐƚƌƵƚƚƵƌĞ ĂƚƚŝǀĞ͕ Ă ƐĞŐƵŝƚŽ ĚĞůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ

ĚĞůů͛ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ƌĞƐĂ ĚŝƐƉŽŶŝďŝůĞ͕ ƐƵů ƉŽƌƚĂůĞ ĚĞůů �͛ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ƐĞǌŝŽŶĞ �ƌĞĂ
ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ͘



Supplemento ordinario n. 2 al «Bollettino Ufficiale» - Serie Avvisi e Concorsi - n. 38 del 18 luglio 2023 23

ϭϴ

ϯ͘ >Ă ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞŝ ƐĞƌǀŝǌŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ ĞŶƚƌĂ ŝŶ ǀŝŐŽƌĞ͕ ĐŽŵĞ ŝŶĚŝĐĂƚŽ ŶĞůůĂ ƚĂďĞůůĂ ƐĞŐƵĞŶƚĞ͕
ĚŝƐƚŝŶƚĂŵĞŶƚĞ ƉĞƌ ĐŝĂƐĐƵŶĂ ĐĂƚĞŐŽƌŝĂ Ěŝ ƐƚƵĚĞŶƚĞ͕ ŝŶ ďĂƐĞ ĂůůĂ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϭϰ͗

��d�'KZ/� ^dh��Ed/ &Zh/�/KE� 'Z�dh/d� �KE�/�/KE�

ĂͿ ^dh��Ed/ /�KE�/ �>>� �KZ^� �/ ^dh�/K �EE/ ^h���^^/s/ ��> ϭ KddK�Z� ϮϬϮϯ
/^�Z/�/KE� �EdZK >� ^����E�� �/

�h/ �>>͛�Zd͘ ϭϰ

ďͿ ^dh��Ed/ /�KE�/ �>>� �KZ^� �/ ^dh�/KD�dZ/�K>� ��>>� ��d� �/ s�Z/&/�� ��>>͛ /^�Z/�/KE� /^�Z/�/KE� W�Z&��/KE�d�

ĐͿ ^dh��Ed/ /�KE�/ �>>� �KZ^� �/ ^dh�/K D�dZ/�K>�

D�'/^dZ�>� � ^W��/�>/���E�/ � �KddKZ�E�/ / �EEK
��>>� ��d� �/ s�Z/&/�� ��>>͛ /^�Z/�/KE� /^�Z/�/KE� W�Z&��/KE�d�

ϰ͘ 'ůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĞ ůĞƚƚĞƌĞ ďͿ Ğ ĐͿ ĚĞů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕ ƉĞƌ ƉŽƚĞƌ ƵƐƵĨƌƵŝƌĞ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ ĚĞŝ ƐĞƌǀŝǌŝ
ĂďŝƚĂƚŝǀŝ Ğ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ ĚĞŝ ƐĞƌǀŝǌŝ ƌŝƐƚŽƌĂƚŝǀŝ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ͕ ĚĞǀŽŶŽ ŝƐĐƌŝǀĞƌƐŝ ĞŶƚƌŽ ŝů ϭϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ Ăů
ĨŝŶĞ Ěŝ ĐŽŶƐĞŶƚŝƌĞ ů͛ĂĐƋƵŝƐŝǌŝŽŶĞ ŝŶĨŽƌŵĂƚŝĐĂ ĚĞů ĚĂƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͘

ϱ͘ �Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĂ ůĞƚƚĞƌĂ ĐͿ ĚĞů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕ ĂŶĐŚĞ ƐĞ ŶŽŶ ƌĞŐŽůĂƌŵĞŶƚĞ ŝƐĐƌŝƚƚŝ͕ ƐĂƌă ĐŽŵƵŶƋƵĞ
ĐŽŶĐĞƐƐŽ ʹ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ ů͛ĂĐĐĞƐƐŽ ĂůůĂ ŵĞŶƐĂ ŝŶ /s ĨĂƐĐŝĂ Ž ĂůůĂ ƚĂƌŝĨĨĂ ĨƌƵŝƚĂ ŶĞůů͛Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯ ;ƐĞ ĐŽŶĨĞƌŵĞ
Ěŝ ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂͿ͘ >͛�ŐĞŶǌŝĂ ƉƌŽǀǀĞĚĞƌă Ě͛ƵĨĨŝĐŝŽ Ăů ƌŝŵďŽƌƐŽ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĞǀĞŶƚƵĂůŵĞŶƚĞ ĐŽƌƌŝƐƉŽƐƚŝ ĨŝŶŽ ĂůůĂ
ĚĂƚĂ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͘

ϲ͘ �Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĂ ůĞƚƚĞƌĂ ĐͿ ĚĞů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕ ĂŶĐŚĞ ƐĞ ŶŽŶ ƌĞŐŽůĂƌŵĞŶƚĞ ŝƐĐƌŝƚƚŝ͕ ƐĞ ĐŽŶĨĞƌŵĂ Ěŝ
ƉŽƐƚŽ ůĞƚƚŽ͕ ƐĂƌă ĐŽŵƵŶƋƵĞ ĐŽŶĐĞƐƐŽ ʹ ĚĂů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ͕ ƵŶ ƉŽƐƚŽ ůĞƚƚŽ Ă ƉĂŐĂŵĞŶƚŽ͘ >͛�ŐĞŶǌŝĂ ƉƌŽǀǀĞĚĞƌă
Ě͛ƵĨĨŝĐŝŽ Ăů ƌŝŵďŽƌƐŽ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĞǀĞŶƚƵĂůŵĞŶƚĞ ĐŽƌƌŝƐƉŽƐƚŝ ĨŝŶŽ ĂůůĂ ĚĂƚĂ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͘

ϳ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝů ĐƵŝ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌŝƐŝĞĚĞ Ăůů͛ĞƐƚĞƌŽ Ğ ŚĂ ƉĞƌĐĞƉŝƚŽ ƌĞĚĚŝƚŝ ĞͬŽ ğ ƉƌŽƉƌŝĞƚĂƌŝŽ Ěŝ ƉĂƚƌŝŵŽŶŝ
Ăůů͛ĞƐƚĞƌŽ͕ ĂŶĐŽƌĐŚĠ ƉƌĞƐĞŶƚŝ ŶĞůů͛ĞůĞŶĐŽ ĚĞŐůŝ ŝĚŽŶĞŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ͕ ĐŽŵŵĂ ϭ͕ ůĞƚƚ͘ ĂͿ ĞĚ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞů ƌĞƋƵŝƐŝƚŽ
Ěŝ ŝƐĐƌŝǌŝŽŶĞ͕ ƉŽƚƌĂŶŶŽ ĂĐĐĞĚĞƌĞ Ăŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ;ƋƵĂůŽƌĂ ƌŝĐŚŝĞƐƚŽͿ ŶĞůůĞ ƚĞŵƉŝƐƚŝĐŚĞ
ŝŶĚŝĐĂƚĞ Ăů ƉƌĞĐĞĚĞŶƚĞ Ăƌƚ͘ Ϯϰ Ğ ƐŽůŽ Ă ĐŽŶĚŝǌŝŽŶĞ ĐŚĞ ĂďďŝĂŶŽ ĐŽŵƉůĞƚĂƚŽ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĚĞŝ ƌĞĚĚŝƚŝ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă ŝŶĚŝĐĂƚĞ Ăůů͛ĂƌƚŝĐŽůŽŵĞĚĞƐŝŵŽ͘

ϴ͘ /ů ĚŝƌŝƚƚŽ Ěŝ ĨƌƵŝƌĞ ŐƌĂƚƵŝƚĂŵĞŶƚĞ ĚĞŝ ƐĞƌǀŝǌŝ ĐĞƐƐĂ ŝů ŐŝŽƌŶŽ ƐƵĐĐĞƐƐŝǀŽ ĂůůĂ ĚĂƚĂ Ěŝ ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞů ƚŝƚŽůŽ Ěŝ ƐƚƵĚŝŽ͘
'ůŝ ƐƚƵĚĞŶƚŝ ŶĞŽͲůĂƵƌĞĂƚŝ ŝŶ͗
ĂͿ ůĂƵƌĞĂ ƚƌŝĞŶŶĂůĞ͕ ƉŽƐƐŽŶŽ ŵĂŶƚĞŶĞƌĞ ŝů ƉŽƐƚŽ ůĞƚƚŽ Ă ƉĂŐĂŵĞŶƚŽ ĨŝŶŽ ĂůůĂ ĚĂƚĂ ĚĞů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰ Ă

ƐĞŐƵŝƚŽ ĚĞůůĂ ƌŝĐŚŝĞƐƚĂ ƉƌĞƐĞŶƚĂƚĂ ƉƌĞƐƐŽ ŝ ƌŝƐƉĞƚƚŝǀŝ ƵĨĨŝĐŝ ĂŵŵŝŶŝƐƚƌĂƚŝǀŝ ĚĞůůĞ ƌĞƐŝĚĞŶǌĞ ŝŶ ĐƵŝ ƐŽŶŽ ŽƐƉŝƚĂƚŝ͖
ďͿ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ ĞͬŽ ƚŝƚŽůŝ ĞƋƵŝǀĂůĞŶƚŝ ĞͬŽ ƐƵƉĞƌŝŽƌŝ͕ ƉŽƐƐŽŶŽ ƌŝĐŚŝĞĚĞƌĞ ŝů ƐĞƌǀŝǌŝŽ Ěŝ ĨŽƌĞƐƚĞƌŝĂ ƉĞƌ ŝů ƉĞƌŝŽĚŽ

ŶĞĐĞƐƐĂƌŝŽ ĂůůĞ Ăƚƚŝǀŝƚă ůŽŐŝƐƚŝĐŚĞ Ěŝ ĨŝŶĞ ĐĂƌƌŝĞƌĂ͘
ϵ͘ WĞƌ ƚƵƚƚĞ ůĞ ĐĂƚĞŐŽƌŝĞ Ěŝ ƐƚƵĚĞŶƚŝ͕ ğ ĨĂƚƚŽ ĂƐƐŽůƵƚŽ ĚŝǀŝĞƚŽ Ěŝ ƵƚŝůŝǌǌĂƌĞ ŝů YZĐŽĚĞ ĚĂů ŐŝŽƌŶŽ ƐƵĐĐĞƐƐŝǀŽ Ăů

ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞů ƚŝƚŽůŽ Ěŝ ƐƚƵĚŝŽ͕ ƉĞŶĂ ůĂ ƌŝĐŚŝĞƐƚĂ Ěŝ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĐŽƌƌŝƐƉŽŶĚĞŶƚŝ Ăů ƐĞƌǀŝǌŝŽ ĨƌƵŝƚŽ
ŝŶĚĞďŝƚĂŵĞŶƚĞ Ă ĚĞĐŽƌƌĞƌĞ ĚĂ ƚĂůĞ ĚĂƚĂ͘

ϭϬ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ƉĞƌĚŽŶŽ ů͛ŝĚŽŶĞŝƚă͕ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ă ƐĞŐƵŝƚŽ ĚĞůů͛ĞƐŝƚŽ ŶĞŐĂƚŝǀŽ ĚĞůůĞ ǀĞƌŝĨŝĐŚĞ ƐƵŝ ƌĞƋƵŝƐŝƚŝ͕
ƉƌĞǀŝĂ ƌĞƐƚŝƚƵǌŝŽŶĞ Ěŝ ƋƵĂŶƚŽ ŝŶĚĞďŝƚĂŵĞŶƚĞ ĨƌƵŝƚŽ ƉŽƐƐŽŶŽ͗
ĂͿ ƐĞ ĂůůŽŐŐŝĂƚŝ͕ ĐŽŶƚŝŶƵĂƌĞ Ă ĨƌƵŝƌĞ ĚĞů ƉŽƐƚŽ ůĞƚƚŽ Ă ƉĂŐĂŵĞŶƚŽ͘ >͛ ŝŵƉŽƌƚŽ ĚĂ ĐŽƌƌŝƐƉŽŶĚĞƌĞ ƐĂƌă ĐŽŶƚĂďŝůŝǌǌĂƚŽ

ĐŽŶ ĚĞĐŽƌƌĞŶǌĂ ĚĂů ŐŝŽƌŶŽ ƐƵĐĐĞƐƐŝǀŽ ĂůůĂ ĚĂƚĂ Ěŝ ĂĚŽǌŝŽŶĞ ĚĞů ƉƌŽǀǀĞĚŝŵĞŶƚŽ Ěŝ ĚĞĐĂĚĞŶǌĂ ĚĂů ďĞŶĞĨŝĐŝŽ Ěŝ
ĐƵŝ Ăůů͛ Ăƌƚ͘ ϱϰ͖

ďͿ ŵĂŶƚĞŶĞƌĞ ŝů ĚŝƌŝƚƚŽ Ă ĨƌƵŝƌĞ ĚĞů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ͕ ĚĞƚĞƌŵŝŶĂƚĂ ƐĞĐŽŶĚŽ ůĂ
ĐŽƌƌŝƐƉŽŶĚĞŶƚĞ ĨĂƐĐŝĂ Ěŝ ƌĞĚĚŝƚŽ͘

ϭϭ͘ WĞƌ ƚƵƚƚŽ ƋƵĂŶƚŽ ŶŽŶ ĞƐƉƌĞƐƐĂŵĞŶƚĞ ƉƌĞǀŝƐƚŽ ĚĂů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ Ɛŝ ĨĂ ƌŝŶǀŝŽ Ăů ͞ZĞŐŽůĂŵĞŶƚŽ ƉĞƌ ůĂ ĨƌƵŝǌŝŽŶĞ ĚĞů
^ĞƌǀŝǌŝŽ Ěŝ ZŝƐƚŽƌĂǌŝŽŶĞ ŶĞůůĞ ŵĞŶƐĞ ƵŶŝǀĞƌƐŝƚĂƌŝĞ͟ ;��Z Ŷ͘ ϴͬϮϬϭϵͿ Ğ Ăů ͞�ŝƐĐŝƉůŝŶĂƌĞ ƉĞƌ ůĂ ŐĞƐƚŝŽŶĞ ĚĞŝ ĐŽůůĞŐŝ
ĚĞůů͛�ŐĞŶǌŝĂ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĚĞůů͛hŵďƌŝĂ͟ ;��Z Ŷ͘ ϮϵͬϮϬϮϭͿ ĚŝƐƉŽŶŝďŝůŝ ƐƵů ƐŝƚŽ ĚĞůů͛�ŐĞŶǌŝĂ
;ƐĞǌŝŽŶŝ ^Ğƌǀŝǌŝ ƌŝƐƚŽƌĂƚŝǀŝ Ğ ^Ğƌǀŝǌŝ ĂďŝƚĂƚŝǀŝͿ͘

�Zd͘ Ϯϵ
^dh��Ed/ &hKZ/ ^��� /�KE�/ �> WK^dK >�ddK Z/EhE�/�d�Z/ �/ ^�Zs/�/K ��/d�d/sK �ͬK EKE �^^�'E�d�Z/ W�Z

/E�/^WKE/�/>/d� �/ �>>K''/

ϭ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ƌŝƐƵůƚĂƚŝ ŝĚŽŶĞŝ ĂůůĂ ďŽƌƐĂ ƐƚƵĚŝŽ ĐŽŶ ƉŽƐƚŽ ůĞƚƚŽ ŶĞŐůŝ ĞůĞŶĐŚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϰϴ͕ ĐŽŵŵĂ ϭ͕͘ ůĞƚƚĞƌĂ ĂͿ͗
ĂͿ ƋƵĂůŽƌĂ ŝŶƚĞŶĚĂŶŽ ƌŝŶƵŶĐŝĂƌĞ Ăů ƐĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ ĚĞǀŽŶŽ ƉƌŽǀǀĞĚĞƌĞ Ă ƉƌĞƐĞŶƚĂƌĞ ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ƌŝĞƐĂŵĞ

ĚĞůůĂ ƉƌŽƉƌŝĂ ƉŽƐŝǌŝŽŶĞ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă ĚŝƐĐŝƉůŝŶĂƚĞ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϰϵ͖
ďͿ ƋƵĂůŽƌĂ ŶŽŶ ĂĐĐĞĚĂŶŽ Ăů ƐĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ ƉĞƌ ŝŶĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ƉŽƐƚŝ ůĞƚƚŽ͕ ƌĞƐƚĞƌĂŶŶŽ ŝŶ ůŝƐƚĂ Ěŝ ĂƚƚĞƐĂ Ğ

ǀĞƌƌĂŶŶŽ ĐŽŶǀŽĐĂƚŝ ƉĞƌ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞůů͛ĂůůŽŐŐŝŽ͕ ŝŶ ďĂƐĞ ĂůůĞ ĞǀĞŶƚƵĂůŝ ŶƵŽǀĞ ĚŝƐƉŽŶŝďŝůŝƚă ŶĞů ĐŽƌƐŽ
ĚĞůů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ͘

Ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕ Ăŝ ĨŝŶŝ ĚĞůů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĂ ƋƵŽƚĂ ĐŽŶƚĂŶƚĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ
ŶĞůů͛ŝŵƉŽƌƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ͞ĨƵŽƌŝ ƐĞĚĞ͟ ĐŽŶ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ĚŽǀƌĂŶŶŽ ƉƌŽǀǀĞĚĞƌĞ Ă ƉƌĞƐĞŶƚĂƌĞ
ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ Ăůů͛ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϯϭ͕ ŵĞĚŝĂŶƚĞ ƵƉůŽĂĚ͕ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ
ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬdƌĂƐŵŝƐƐŝŽŶĞ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ʹ �ŽŶƚƌĂƚƚŽ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ĞŶƚƌŽ ŝů ƚĞƌŵŝŶĞ ƉĞƌĞŶƚŽƌŝŽ ĚĞů ϮϬ ĚŝĐĞŵďƌĞ ϮϬϮϯ͕
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ϭϵ

ĚŝǀĞƌƐĂŵĞŶƚĞ ĨƌƵŝƌĂŶŶŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛ŝŵƉŽƌƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĂƐƐĞŐŶĂƚĂƌŝ Ěŝ ƉŽƐƚŽ
ůĞƚƚŽ͘

ϯ͘ /Ŷ ĚĞƌŽŐĂ Ăŝ ĚŝƐƉŽƐƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϯϭ͕ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕ ŝů ƉĞƌŝŽĚŽ ŵŝŶŝŵŽ Ěŝ ĚƵƌĂƚĂ ĚĞů
ĐŽŶƚƌĂƚƚŽ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ƋƵĂůŽƌĂ ůĂ ƐŽƚƚŽƐĐƌŝǌŝŽŶĞ ĂǀǀĞŶŐĂ ŶĞů ŵĞƐĞ Ěŝ ĚŝĐĞŵďƌĞ ϮϬϮϯ͕ ğ ƌŝĚŽƚƚŽ Ă ŶŽǀĞ
ŵĞƐŝ ĐŽŵƉƌĞƐŝ ƚƌĂ ůĂ ĚĂƚĂ Ěŝ ƐƚŝƉƵůĂ Ğ ŝů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰ ;ƐĞ ƌŝĐŚŝĞĚĞŶƚŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĂŶŶƵĂůĞͿ Ğ Ă ƋƵĂƚƚƌŽ ŵĞƐŝ
ĐŽŵƉƌĞƐŝ ƚƌĂ ůĂ ĚĂƚĂ Ěŝ ƐƚŝƉƵůĂ Ğ ŝů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰ ;ƐĞ ƌŝĐŚŝĞĚĞŶƚŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐĞŵĞƐƚƌĂůĞͿ͘

ϰ͘ / ŵĞĚĞƐŝŵŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů ĐŽŵŵĂ ϭ ƌŝĐĞǀĞƌĂŶŶŽ ů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛ŝŵƉŽƌƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ
ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĐŽŶ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ Ğ ů͛ĞǀĞŶƚƵĂůĞ ůŝƋƵŝĚĂǌŝŽŶĞ ĚĞůůĂ ƋƵŽƚĂ ŝŶƚĞŐƌĂƚŝǀĂ ƐƉĞƚƚĂŶƚĞ ŶĞů
ƉĞƌŝŽĚŽ ĐŽŵƉƌĞƐŽ ƚƌĂ ŝů ϭ ĨĞďďƌĂŝŽ Ğ ŝů ϯϬ ĂƉƌŝůĞ ϮϬϮϰ͕ ƵŶĂ ǀŽůƚĂ ǀĞƌŝĨŝĐĂƚĂ ůĂ ƌĞŐŽůĂƌŝƚă ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ
ƚƌĂƐŵĞƐƐĂ͘

�Zd͘ ϯϬ
/DWKZd/ � d�DW/ �/ �ZK'��/KE�

ϭ͘ 'ůŝ ŝŵƉŽƌƚŝ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ĐŽƌƌŝƐƉŽƐƚĞ ŝŶ ĚĞŶĂƌŽ ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ ;ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ
Ěŝ ĐƵŝ Ăů dŝƚŽůŽ /s͕ WĂƌƚĞ /Ϳ͗

^dh��Ed/

&�^�/� �KE ^s�Ed�''/K

;/E�Z�D�EdK ϭϱй Z/^W�ddK �

&�^�/� /Ϳ

&�^�/� / &�^�/� // &�^�/� ///

/^�� &/EK � ϭϯ͕ϭϱϯ͕ϭϭ /^�� �� ϭϯ͕ϭϱϯ͕ϭϮ � ϭϳ͘ϱϯϳ͕ϱϬ /^�� �� ϭϳ͘ϱϯϳ͕ϱϭ � Ϯϭ͘ϵϮϭ͕ϴϳ /^�� �� Ϯϭ͘ϵϮϭ͕ϴϴ � Ϯϲ͘ϯϬϲ͕Ϯϱ

&hKZ/ ^��� �KE �>>K''/K

� d/dK>K KE�ZK^KΎ
ϲ͘Ϭϱϱ͕ϬϬ Φ ϱ͘Ϭϱϲ͕ϱϮ Φ ϯ͘ϱϯϵ͕ϱϲ Φ Ϯ͘ϱϮϴ͕Ϯϲ Φ

&hKZ/ ^��� �KE WK^dK

>�ddK
ϰ͘Ϯϱϱ͕ϬϬ Φ ϯ͘Ϯϱϲ͕ϱϮ Φ Ϯ͘Ϯϳϵ͕ϱϲ Φ ϭ͘ϲϮϴ͕Ϯϲ Φ

W�E�K>�Z� ϯ͘ϲϳϯ͕ϰϵ Φ ϯ͘Ϭϴϵ͕ϵϵ Φ Ϯ͘ϭϲϮ͕ϵϵ Φ ϭ͘ϱϰϱ͕ϬϬ Φ

/E ^��� Ϯ͘ϱϴϱ͕ϭϴ Φ Ϯ͘ϭϴϮ͕ϳϳ Φ ϭ͘ϱϮϳ͕ϵϰ Φ ϭ͘Ϭϵϭ͕ϯϵ Φ

Ύ�ĂƚĞŐŽƌŝĂ ƐƚƵĚĞŶƚĞ ŝ ĐƵŝ ƌĞƋƵŝƐŝƚŝ ƐŽŶŽ ĚŝƐĐŝƉůŝŶĂƚŝ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϯϬ

Ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ŶŽŶ ĂƐƐĞŐŶĂƚĂƌŝ Ěŝ ĂůůŽŐŐŝŽ ƉƌĞƐƐŽ ŝ ĐŽůůĞŐŝ �͘�ŝ͘^͘h͘ ĐŚĞ ŶŽŶ ƚƌĂƐŵĞƚƚŽŶŽ ůĂ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĚĞůů͛ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă Ğ ŶĞŝ ƚĞŵƉŝ Ěŝ ĐƵŝ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϯϭ
ƉĞƌĐĞƉŝƐĐŽŶŽ ůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛ŝŵƉŽƌƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĐŽŶ ƉŽƐƚŽ ůĞƚƚŽ͘

ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ƉĂƌƚͲƚŝŵĞ ŝŶ ƋƵĂůŝƚă Ěŝ ƐƚƵĚĞŶƚĞ ůĂǀŽƌĂƚŽƌĞ ǀŝŶĐŝƚŽƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ Őůŝ ƐƚƵĚĞŶƚŝ ǀŝŶĐŝƚŽƌŝ Ěŝ
ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐĞŵĞƐƚƌĂůĞ ŚĂŶŶŽ ĚŝƌŝƚƚŽ ĂĚ ƵŶĂ ƋƵŽƚĂ ŝŶ ĚĞŶĂƌŽ Ěŝ ŝŵƉŽƌƚŽ ƉĂƌŝ Ăů ϱϬй Ěŝ ƋƵĞůůĂ ŝŶĚŝĐĂƚĂ Ăů
ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͘

ϰ͘ 'ůŝ ŝŵƉŽƌƚŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƋƵĂŶƚŝĨŝĐĂƚŝ ŝŶ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ͕ ĚŝƐƚŝŶƚŝ ƉĞƌ ĐĂƚĞŐŽƌŝĂ ƐƚƵĚĞŶƚĞ͕ ƐŽŶŽ ƌŝƉŽƌƚĂƚŝ
Ăůů͛�ůůĞŐĂƚŽ ϯ ;dĂďĞůůĂ �Ϳ͘

ϱ͘ WĞƌ ůĞ ƐƚƵĚĞŶƚĞƐƐĞ ŝƐĐƌŝƚƚĞ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝŶ ŵĂƚĞƌŝĞ ^͘d͘�͘D͕͘ ĐŽƐŞ ĐŽŵĞ ƐƉĞĐŝĨŝĐĂƚŝ Ăůů͛Ăƌƚ͘ ϯ͕ ĐŽŵŵĂ ϳ͕ ůĞƚƚ͘ ĚͿ Ğ
ƌŝƉŽƌƚĂƚŝ ŶĞůů͛ĞůĞŶĐŽ Ěŝ ĐƵŝ Ăůů͛�ůůĞŐĂƚŽ ϰ Ăů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͕ ůĂ ƋƵŽƚĂ ŝŶ ĚĞŶĂƌŽ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐƉĞƚƚĂŶƚĞ ğ
ŝŶĐƌĞŵĞŶƚĂƚĂ ĚĞů ϮϬй͘ dĂůĞ ŝŶĐƌĞŵĞŶƚŽ ŶŽŶ ğ ĐƵŵƵůĂďŝůĞ ĐŽŶ ƋƵĞůůŽ ĚĞů ϭϱй ƌŝĐŽŶŽƐĐŝƵƚŽ ƉĞƌ ů͛ĂƉƉĂƌƚĞŶĞŶǌĂ ĂůůĂ
ĨĂƐĐŝĂ /^�� ĐŽŶ ƐǀĂŶƚĂŐŐŝŽ͘ ^Ğ ƉƌĞƐĞŶƚŝ ĞŶƚƌĂŵďĞ ůĞ ĐŽŶĚŝǌŝŽŶŝ ;&ĂƐĐŝĂ /^�� ĐŽŶ ƐǀĂŶƚĂŐŐŝŽ Ğ ŝƐĐƌŝǌŝŽŶĞ �ŽƌƐŽ
^͘d͘�͘D͘Ϳ Ăŝ ĨŝŶŝ ĚĞů ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĚĞůů͛ŝŶĐƌĞŵĞŶƚŽ Ɛŝ ĂƉƉůŝĐŚĞƌă ƋƵĞůůĂ Ɖŝƶ ĨĂǀŽƌĞǀŽůĞ͘

ϲ͘ EŽŶ ğ ƉƌĞǀŝƐƚĂ ĂůĐƵŶĂ ĨŽƌŵĂ Ěŝ ŵŽŶĞƚŝǌǌĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ ŶŽŶ ĨƌƵŝƚŝ͘
ϳ͘ /ů ƉĂŐĂŵĞŶƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ğ ĚŝƐƉŽƐƚŽ͕ Ăŝ ƐŽŐŐĞƚƚŝ ĚŝĐŚŝĂƌĂƚŝ ďĞŶĞĨŝĐŝĂƌŝ Ğ ĐŚĞ ĂďďŝĂŶŽ ĨŽƌŶŝƚŽ ŝů ƉƌŽƉƌŝŽ

ĐŽĚŝĐĞ /��E ŝƚĂůŝĂŶŽ͕ ƐĞĐŽŶĚŽ ůĞ ƐĞŐƵĞŶƚŝ ƐĐĂĚĞŶǌĞ ;ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů dŝƚŽůŽ /s͕
WĂƌƚĞ /Ϳ͗

d/WK>K'/� ^dh��Ed/ ^����E�� й Z�d�

ĂͿ ��E�&/�/�Z/ �EE/ ^h���^^/s/ �D�dZ/�K>� �/ �KddKZ�dK � �/ ^�hK>� �/

^W��/�>/����/KE�
ϯϭ �/��D�Z� ϮϬϮϯ

/ Z�d�
;ϱϬй ��>>� YhKd� �^^�'E�d�ͿďͿ ��E�&/�/�Z/ �EE/ ^h���^^/s/ �,� �/�,/�Z�EK �Z��/d/ &KZD�d/s/ /E �dd�^�

�/ �KEs�>/�� �D�dZ/�K>� �/ ^�hK>� �/ ^W��/�>/����/KE� �,� ^/

/^�Z/sKEK �EdZK /> ϯϭD�Z�K ϮϬϮϰ
ϯϬ �WZ/>� ϮϬϮϰ

ĐͿ ��E�&/�/�Z/ D�dZ/�K>� ϯϭ �/��D�Z� ϮϬϮϯ / Z�d�
;Ϯϱй ��>>� YhKd� �^^�'E�d�ͿĚͿ ��E�&/�/�Z/ D�dZ/�K>�D�'/^dZ�>� �,� ^/ /^�Z/sKEK �EdZK Ϯϴ &���Z�/K

ϮϬϮϰ
ϯϬ �WZ/>� ϮϬϮϰ

ĞͿ ��E�&/�/�Z/ �EE/ ^h���^^/s/ � ^W��/�>/���E�/ � �KddKZ�E�/ ϯϬ '/h'EK ϮϬϮϰ
^�>�K

;ϱϬй ��>>� YhKd� �^^�'E�d�Ϳ

ĨͿ ��E�&/�/�Z/ D�dZ/�K>� �,� �KE^�'hKEK /> Z�Yh/^/dK �/ D�Z/dK �EdZK />

ϯϬ �WZ/>� ϮϬϮϰ
ϯϬ '/h'EK ϮϬϮϰ

^�>�K
;ϳϱй ��>>� YhKd� �^^�'E�d�ͿŐͿ ��E�&/�/�Z/ D�dZ/�K>� �,� �KE^�'hKEK /> Z�Yh/^/dK �/ D�Z/dK �EdZK />

ϭϬ �'K^dK ϮϬϮϰ
ϯϬ ^�dd�D�Z� ϮϬϮϰ
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ϮϬ

ϴ͘ EŽŶ ŚĂ ĚŝƌŝƚƚŽ Ăůů͛ĞƌŽŐĂǌŝŽŶĞ ĚĞů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ;ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ Ăů
dŝƚŽůŽ /s͕ WĂƌƚĞ /Ϳ͗
Ă͘ ůŽ ƐƚƵĚĞŶƚĞ ĐŚĞ ĐŽŶƐĞŐƵĞ ŝů ƚŝƚŽůŽ Ěŝ ůĂƵƌĞĂ ĞŶƚƌŽ ŝů ϯϭ ĚŝĐĞŵďƌĞ ϮϬϮϯ͖
ď͘ ůŽ ƐƚƵĚĞŶƚĞ ŵĂƚƌŝĐŽůĂ ĐŚĞ ĐŽŶƐĞŐƵĞ ŝ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ŶĞĐĞƐƐĂƌŝ Ăů ŵĂŶƚĞŶŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ƚƌĂ ů͛ϭϭ ĂŐŽƐƚŽ

ϮϬϮϰ ĞĚ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϰ͘
ϵ͘ /ů ƉĂŐĂŵĞŶƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĂŐůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ ĐŽŶ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌĞƐŝĚĞŶƚĞ Ăůů͛ĞƐƚĞƌŽ ğ ĚŝƐƉŽƐƚŽ ƐŽůŽ

Ă ƐĞŐƵŝƚŽ ĚĞů ĐŽŵƉůĞƚĂŵĞŶƚŽ͕ ĞŶƚƌŽ ůĞ ƐĐĂĚĞŶǌĞ ĚĞůůĞ ůŝƋƵŝĚĂǌŝŽŶŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϴ͕ ĚĞŝ ĚĂƚŝ ƌĞůĂƚŝǀŝ Ăů
ĚŽŵŝĐŝůŝŽ ŶĞů ƚĞƌƌŝƚŽƌŝŽ ŝƚĂůŝĂŶŽ ŶĞůů͛�ƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ ĚĞů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ^ĞǌŝŽŶĞ
�ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬ�ŶĂŐƌĂĨŝĐĂ͘

ϭϬ͘ �Őůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ŶŽŶ ĂďďŝĂŶŽ ĐŽŵƵŶŝĐĂƚŽ ŝů ƉƌŽƉƌŝŽ ĐŽĚŝĐĞ /��E ŝƚĂůŝĂŶŽ͕ ŝŶ ƚĞŵƉŽ ƵƚŝůĞ ƉĞƌ ůĞ ůŝƋƵŝĚĂǌŝŽŶŝ Ěŝ ĐƵŝ
ƐŽƉƌĂ͕ ů͛ŝŵƉŽƌƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐĂƌă ůŝƋƵŝĚĂƚŽ ĞŶƚƌŽ ůĂ ƐƵĐĐĞƐƐŝǀĂ ƐĐĂĚĞŶǌĂ ƉƌĞǀŝƐƚĂ ĚĂů ďĂŶĚŽ͘

ϭϭ͘ 'ůŝ ƐƚƵĚĞŶƚŝ Ɛŝ ŝŵƉĞŐŶĂŶŽ Ă ĐŽŵƵŶŝĐĂƌĞ ĞŶƚƌŽ Ğ ŶŽŶ ŽůƚƌĞ ŝů ϯϭͬϬϴͬϮϬϮϯ ŝů ĐŽĚŝĐĞ /ďĂŶ Ăŝ ƐĞŶƐŝ Ğ ƉĞƌ Őůŝ ĞĨĨĞƚƚŝ Ěŝ
ƋƵĂŶƚŽ ĐŽŶƚĞŶƵƚŽ Ăůů͛Ăƌƚ͘ ϭϮ͘

�Zd͘ ϯϭ
�K�hD�Ed��/KE� �>>K''/K � d/dK>K KE�ZK^K W�Z ^dh��Ed� &hKZ/ ^���

ϭ͘ >Ž ƐƚƵĚĞŶƚĞ ĨƵŽƌŝ ƐĞĚĞ ĐŽŵĞ ŝŶĚŝǀŝĚƵĂƚŽ Ăůů͛Ăƌƚ͘ ϯ͕ ĐŽŵŵĂ ϴ͕ ůĞƚƚĞƌĂ ŶͿ͕ ĐŚĞ ŶŽŶ ƌŝĐŚŝĞĚĞ ů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞů ƉŽƐƚŽ
ůĞƚƚŽ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ͕ ƉĞƌ ů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĂ ƋƵŽƚĂ ŝŶ ĚĞŶĂƌŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞǀŝƐƚĂ ƉĞƌ ƋƵĞƐƚĂ ƚŝƉŽůŽŐŝĂ Ěŝ
ƐƚƵĚĞŶƚĞ ;ĐŽŵĞ ĚĂ ƚĂďĞůůĂ ƌŝƉŽƌƚĂƚĂ Ăůů͛Ăƌƚ͘ ϯϬͿ͕ ğ ƚĞŶƵƚŽ Ă ƉƌŽĚƵƌƌĞ ƵŶĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ
ŽŶĞƌŽƐŽ ƉƌĞƐƐŽ ŝů ĐŽŵƵŶĞ ŽǀĞ ŚĂ ƐĞĚĞ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ĨƌĞƋƵĞŶƚĂƚŽ Ž ŝŶ ĂůƚƌŽ ĐŽŵƵŶĞ ĐŽŶƐŝĚĞƌĂƚŽ ŝŶ ƐĞĚĞ͕ ǀĂůŝĚĂ
ƉĞƌ ƵŶ ƉĞƌ ƵŶ ƉĞƌŝŽĚŽ ŶŽŶ ŝŶĨĞƌŝŽƌĞ Ă ĚŝĞĐŝ ŵĞƐŝ͕ ĐŽŵƉƌĞƐŽ ĨƌĂ ŝů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ Ğ ŝů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰ ;ƐĞ
ƌŝĐŚŝĞĚĞŶƚĞ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ĂŶŶƵĂůĞͿ Ž ƉĞƌ ƵŶ ƉĞƌŝŽĚŽ ŶŽŶ ŝŶĨĞƌŝŽƌĞ Ă ĐŝŶƋƵĞ ŵĞƐŝ͕ ĐŽŵƉƌĞƐŽ ĨƌĂ ŝů ϭ ŽƚƚŽďƌĞ ϮϬϮϯ
Ğ ŝů ϯϭ ŵĂƌǌŽ ϮϬϮϰ ;ƐĞ ƌŝĐŚŝĞĚĞŶƚĞ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐĞŵĞƐƚƌĂůĞͿ͖

Ϯ͘ >Ă ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ĚĞǀĞ ĞƐƐĞƌĞ ƉƌŽĚŽƚƚĂ͕ ŵĞĚŝĂŶƚĞ ƵƉůŽĂĚ͕ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ
ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬdƌĂƐŵŝƐƐŝŽŶĞ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ĞŶƚƌŽ ŝů ƚĞƌŵŝŶĞ ƉĞƌĞŶƚŽƌŝŽ ĚĞů ϳ ŶŽǀĞŵďƌĞ ϮϬϮϯ ŽƌĞ ϭϮ͘ϬϬ͕ ĨĂƚƚŽ ƐĂůǀŽ
ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ Ăůů͛Ăƌƚ͘ Ϯϵ͘

ϯ͘ >Ă ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ ĚŽǀƌă ĐŽŶƚĞŶĞƌĞ͗
ĂͿ ůĂ ĐŽƉŝĂ ĚĞů ĐŽŶƚƌĂƚƚŽ ŝŶƚĞƐƚĂƚŽ ĂůůŽ ƐƚƵĚĞŶƚĞ Ğ ƌĞŐŝƐƚƌĂƚŽ ƉƌĞƐƐŽ ů͛�ŐĞŶǌŝĂ ĚĞůůĞ �ŶƚƌĂƚĞ͖
ďͿ ůĂ ƌŝĐĞǀƵƚĂ ĚĞůůĂ ƌĞŐŝƐƚƌĂǌŝŽŶĞ ĚĞů ĐŽŶƚƌĂƚƚŽ ƌŝůĂƐĐŝĂƚĂ ĚĂůů͛�ŐĞŶǌŝĂ ĚĞůůĞ �ŶƚƌĂƚĞ ĐŚĞ ŝŶĚŝĐŚŝ͗ ůĂ ĚĂƚĂ Ěŝ

ƌĞŐŝƐƚƌĂǌŝŽŶĞ͕ ůĂ ĚĂƚĂ Ěŝ ƐƚŝƉƵůĂ͕ ůĂ ĚƵƌĂƚĂ͕ ůĂ ƐĞƌŝĞ͕ ŝů ĐŽĚŝĐĞ ŝĚĞŶƚŝĨŝĐĂƚŝǀŽ ĚĞů ĐŽŶƚƌĂƚƚŽ͕ ů͛ŝŶĚŝƌŝǌǌŽ ĐŽŵƉůĞƚŽ
ĚĞůů͛ŝŵŵŽďŝůĞ Ğ ŝů ĐŽĚŝĐĞ ĨŝƐĐĂůĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ͖

ĐͿ ŶĞů ĐĂƐŽ ŝŶ ĐƵŝ ŝů ĐŽŶƚƌĂƚƚŽ ƐŝĂ ƐĐĂĚƵƚŽ ƉƌŝŵĂ ĚĞů ϳ ŶŽǀĞŵďƌĞ ϮϬϮϯ͕ ĂůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ ĂůůĞ ƉƌĞĐĞĚĞŶƚŝ
ůĞƚƚĞƌĞ ĂͿ Ğ ďͿ ǀĂ ĂŐŐŝƵŶƚĂ ůĂ ƌŝĐĞǀƵƚĂ ĚĞůůĂ ƌĞŐŝƐƚƌĂǌŝŽŶĞ ĚĞůůĂ ƉƌŽƌŽŐĂ ĐŚĞ ƌŝƉŽƌƚŝ͗ ůĂ ĚĂƚĂ Ěŝ ĐŽŵƵŶŝĐĂǌŝŽŶĞ
ĚĞůůĂ ƉƌŽƌŽŐĂ͕ ůĂ ƐƵĂ ƐĐĂĚĞŶǌĂ͕ ŝů ĐŽĚŝĐĞ ĨŝƐĐĂůĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ Ğ ůĂ ĚĂƚĂ Ěŝ ƌĞŐŝƐƚƌĂǌŝŽŶĞ͕ ůĂ ƐĞƌŝĞ Ğ ŝů ĐŽĚŝĐĞ
ŝĚĞŶƚŝĨŝĐĂƚŝǀŽ ĚĞů ĐŽŶƚƌĂƚƚŽ ŽƌŝŐŝŶĂƌŝŽ͖

ĚͿ ƐĞ ůŽ ƐƚƵĚĞŶƚĞ ŶŽŶ ğ ŝŶƚĞƐƚĂƚĂƌŝŽ ĚĞů ĐŽŶƚƌĂƚƚŽ Ğ ƐƵďĞŶƚƌĂ ŝŶ ƵŶ ĐŽŶƚƌĂƚƚŽ ƐƚŝƉƵůĂƚŽ ĚĂ Ăůƚƌŝ ƐŽŐŐĞƚƚŝ͕ ĂůůĂ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ ĂůůĞ ƉƌĞĐĞĚĞŶƚŝ ůĞƚƚĞƌĞ ĂͿ Ğ ďͿ ǀĂ ĂŐŐŝƵŶƚĂ ůĂ ƌŝĐĞǀƵƚĂ ĚĞůůĂ ƌĞŐŝƐƚƌĂǌŝŽŶĞ ĚĞů ƐƵďĞŶƚƌŽ ;Ž
ĐĞƐƐŝŽŶĞ Ž ƐƵďͲůŽĐĂǌŝŽŶĞͿ ĐŚĞ ƌŝƉŽƌƚŝ͗ ůĂ ĚĂƚĂ Ěŝ ĐŽŵƵŶŝĐĂǌŝŽŶĞ ĚĞů ƐƵďĞŶƚƌŽ͕ ůĂ ĚĂƚĂ Ěŝ ƌĞŐŝƐƚƌĂǌŝŽŶĞ͕ ŝů ĐŽĚŝĐĞ
ĨŝƐĐĂůĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ͕ ůĂ ƐĞƌŝĞ Ğ ŝů ĐŽĚŝĐĞ ŝĚĞŶƚŝĨŝĐĂƚŝǀŽ ĚĞů ĐŽŶƚƌĂƚƚŽ ŽƌŝŐŝŶĂƌŝŽ͖

ϰ͘ �ŝ ĨŝŶŝ ĚĞůů͛ŽƚƚĞŶŝŵĞŶƚŽ ĚĞů ďĞŶĞĨŝĐŝŽ ŶŽŶ ƐĂƌă ĂĐĐŽŐůŝďŝůĞ ŶĞƐƐƵŶĂ ĨŽƌŵĂ Ěŝ ƌŝŶŶŽǀŽ ƚĂĐŝƚŽ Ğ ĂƵƚŽŵĂƚŝĐŽ
ĞǀĞŶƚƵĂůŵĞŶƚĞ ƉƌĞǀŝƐƚĂ ĚĂ ƵŶ ĐŽŶƚƌĂƚƚŽ͘ >Ž ƐƚƵĚĞŶƚĞ ƌŝĐŚŝĞĚĞŶƚĞ ĚĞǀĞ ĐŽŵƵŶƋƵĞ ƉƌĞƐĞŶƚĂƌĞ ůĂ ƌĞŐŝƐƚƌĂǌŝŽŶĞ ĚĞů
ƌŝŶŶŽǀŽͬƉƌŽƌŽŐĂ ĚĞůů͛�ŐĞŶǌŝĂ ĚĞůůĞ �ŶƚƌĂƚĞ͕ ŝŶĐůƵĚĞŶĚŽ ůĞ ŶŽƚŝǌŝĞ ƌŝƉŽƌƚĂƚĞ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕ ůĞƚƚ͘ ĐͿ Ğ ĚͿ͘

ϱ͘ EĞů ĐĂƐŽ ŝŶ ĐƵŝ ůŽ ƐƚƵĚĞŶƚĞ ƐŝĂ ĂůůŽŐŐŝĂƚŽ ƉƌĞƐƐŽ ƵŶ ĐŽůůĞŐŝŽͬĐŽŶǀŝƚƚŽͬƉĞŶƐŝŽŶĂƚŽ͕ ŝů ĐŽŶƚƌĂƚƚŽ Ă ůƵŝ ŝŶƚĞƐƚĂƚŽ ĚĞǀĞ
ĂǀĞƌĞ ƵŶ ƉĞƌŝŽĚŽ Ěŝ ǀĂůŝĚŝƚă ĐŽŶĨŽƌŵĞ Ă ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͕ ƌŝŐƵĂƌĚĂƌĞ ƵŶ ĂůůŽŐŐŝŽ ƵďŝĐĂƚŽ
ŶĞů ĐŽŵƵŶĞ ŽǀĞ ŚĂ ƐĞĚĞ ŝů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ĨƌĞƋƵĞŶƚĂƚŽ Ž ŝŶ ĂůƚƌŽ ĐŽŵƵŶĞ ĐŽŶƐŝĚĞƌĂƚŽ ŝŶ ƐĞĚĞ Ğ ĐŽŶƚĞŶĞƌĞ ůĞ
ĐůĂƵƐŽůĞ ĐŚĞ ĚŝƐĐŝƉůŝŶĂŶŽ ů͛ŽƐƉŝƚĂůŝƚă Ğ ůĂ ĨŝƌŵĂ ĚĞůůĞ ƉĂƌƚŝ͘ /Ŷ ĚĞƌŽŐĂ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϯ͕ ƚĂůĞ ƚŝƉŽůŽŐŝĂ Ěŝ
ĐŽŶƚƌĂƚƚŽ ŶŽŶ ğ ƐŽŐŐĞƚƚĂ Ă ƌĞŐŝƐƚƌĂǌŝŽŶĞ Ăůů͛�ŐĞŶǌŝĂ ĚĞůůĞ �ŶƚƌĂƚĞ͘

ϲ͘ WĞƌ ůĞ ŵĂƚƌŝĐŽůĞ ĚĞŝ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ĂĚ ĂĐĐĞƐƐŽ ƉƌŽŐƌĂŵŵĂƚŽ ŶĂǌŝŽŶĂůĞ ĐŽŶ ŐƌĂĚƵĂƚŽƌŝĂ ŶĂǌŝŽŶĂůĞ͕ Ěŝ ůĂƵƌĞĂ
ŵĂŐŝƐƚƌĂůĞ Ğ Ěŝ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ͕ ůĂ ĐĞƌƚŝĨŝĐĂǌŝŽŶĞ Ěŝ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ʹ ŝŶ ĚĞƌŽŐĂ Ăů ƚĞƌŵŝŶĞ Ěŝ ĐƵŝ
Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ Ϯ Ͳ ƉŽƚƌă ĞƐƐĞƌĞ ƚƌĂƐŵĞƐƐĂ ĞŶƚƌŽ ϯϬ ŐŝŽƌŶŝ ĚĞĐŽƌƌĞŶƚŝ ĚĂůůĂ ĚĂƚĂ Ěŝ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ Ăůů͛ĂŶŶŽ
ĂĐĐĂĚĞŵŝĐŽ ϮϬϮϯͬϮϬϮϰ͕ ŵĞĚŝĂŶƚĞ ĞͲŵĂŝů͕ Ăůů͛ŝŶĚŝƌŝǌǌŽ ƐƉŽƌƚĞůůŽΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ĐŽŶ ŝů ƐĞŐƵĞŶƚĞ ŽŐŐĞƚƚŽ
͞dƌĂƐŵŝƐƐŝŽŶĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ Ğǆ Ăƌƚ͘ ϯϭ͕ ĐŽŵŵĂ ϲ͘͟

ϳ͘ /Ŷ ĐĂƐŽ Ěŝ ŵĂŶĐĂƚĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă Ğ ŶĞŝ
ƚĞƌŵŝŶŝ ŝŶĚŝǀŝĚƵĂƚŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕ ůŽ ƐƚƵĚĞŶƚĞ ƌŝƐƵůƚĂƚŽ ďĞŶĞĨŝĐŝĂƌŝŽ ĨƌƵŝƌă ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛ŝŵƉŽƌƚŽ
ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ ƐĞĚĞ ĂƐƐĞŐŶĂƚĂƌŝ Ěŝ ƉŽƐƚŽ ůĞƚƚŽ͘ /ů ŵĞĚĞƐŝŵŽ ƐƚĂƚƵƐ ğ ĂƚƚƌŝďƵŝƚŽ Ě͛ƵĨĨŝĐŝŽ ĂŶĐŚĞ ĂůůŽ
ƐƚƵĚĞŶƚĞ ĨƵŽƌŝ ƐĞĚĞ ĐŚĞ͕ ƉƵƌ ƉƌŽĚƵĐĞŶĚŽ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕ ĨƌƵŝƐĐĂ Ă ǀĂƌŝŽ ƚŝƚŽůŽ Ěŝ
ĐŽŶƚƌŝďƵƚŝͬƐƵƐƐŝĚŝ ĞĐŽŶŽŵŝĐŝ ĚĂ ƉĂƌƚĞ Ěŝ Ăůƚƌŝ �Ŷƚŝ ƉƵďďůŝĐŝ Ž ƉƌŝǀĂƚŝ͕ Ă ĐŽƉĞƌƚƵƌĂ͕ ĂŶĐŚĞ ƉĂƌǌŝĂůĞ͕ ĚĞůůĞ ƐƉĞƐĞ Ěŝ
ůŽĐĂǌŝŽŶĞ ƐŽƐƚĞŶƵƚĞ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͘
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Ϯϭ

ϴ͘ >Ž ƐƚƵĚĞŶƚĞ ĨƵŽƌŝ ƐĞĚĞ ĐŚĞ ƉĂƌƚĞĐŝƉĂ ĂĚ ƵŶ ƉƌŽŐƌĂŵŵĂ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͕ ĚĞǀĞ ƉƌŽĚƵƌƌĞ͕ ĐŽŶ ůĞ ŵŽĚĂůŝƚă
Ěŝ ĐƵŝ Ăŝ ƉƌĞĐĞĚĞŶƚŝ ĐŽŵŵŝ Ϯ Ğ ϯ͕ ů͛ĂƚƚĞƐƚĂǌŝŽŶĞ ĚĞůů͛ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ƌĞůĂƚŝǀĂ Ăů ĚŽŵŝĐŝůŝŽ ŶĞů ĐŽŵƵŶĞ ŝŶ ĐƵŝ
ŚĂ ƐĞĚĞ ŝů ĐŽƌƐŽ ƐƚƵĚŝŽ ĨƌĞƋƵĞŶƚĂƚŽ ŝŶ hŵďƌŝĂ ĞͬŽ ŝů ĐŽŶƚƌĂƚƚŽ Ž ĂůƚƌĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ĞƋƵŝǀĂůĞŶƚĞ ĂƚƚĞƐƚĂŶƚĞ
ů͛ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ ƉƌĞƐƐŽ ŝů ƉĂĞƐĞ ĞƐƚĞƌŽ ŽƐƉŝƚĂŶƚĞ͘ >͛ĞǀĞŶƚƵĂůĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ŝŶƚĞŐƌĂƚŝǀĂ͕ ƐŽƚƚŽƐĐƌŝƚƚĂ
ĚŽƉŽ ŝů ƚĞƌŵŝŶĞ ĚĞů ϳ ŶŽǀĞŵďƌĞ ϮϬϮϯ Ğ ŶĞĐĞƐƐĂƌŝĂ ƉĞƌ ůĂ ĐŽƉĞƌƚƵƌĂ ĚĞůůĂ ĚƵƌĂƚĂ ŵŝŶŝŵĂ ĚĂ ĐĞƌƚŝĨŝĐĂƌĞ ŝŶĚŝĐĂƚĂ Ăů

ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͕ ĚŽǀƌă ĞƐƐĞƌĞ ƚƌĂƐŵĞƐƐĂ ŵĞĚŝĂŶƚĞ ŵĂŝů Ăůů͛ŝŶĚŝƌŝǌǌŽ ƐƉŽƌƚĞůůŽΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ Ğ ƌĞĐĂŶƚĞ ŝů
ƐĞŐƵĞŶƚĞ ŽŐŐĞƚƚŽ ͞�ŽĐƵŵĞŶƚĂǌŝŽŶĞ ŝŶƚĞŐƌĂƚŝǀĂ ĐŽŶƚƌĂƚƚŽ ĂĨĨŝƚƚŽ ƉĞƌ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝƐĞĚĞ ŝŶ ŵŽďŝůŝƚž ŝŶƚĞƌŶĂǌŝŽŶĂůĞ͘͟

ϵ͘ >Ž ƐƚƵĚĞŶƚĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϴ ƌŝƐƵůƚĂƚŽ ďĞŶĞĨŝĐŝĂƌŝŽ͕ ĨŝŶŽ ĂůůĂ ĐŽŵƉůĞƚĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ
ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ͕ ĨƌƵŝƌă ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ŶĞůů͛ŝŵƉŽƌƚŽ ƉƌĞǀŝƐƚŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĨƵŽƌŝ
ƐĞĚĞ ĂƐƐĞŐŶĂƚĂƌŝ Ěŝ ƉŽƐƚŽ ůĞƚƚŽ͘ >͛ĞǀĞŶƚƵĂůĞ ŝŶƚĞŐƌĂǌŝŽŶĞ ĚĞůůĂ ƋƵŽƚĂ ƐƉĞƚƚĂŶƚĞ ƐĂƌă ĐŽƌƌŝƐƉŽƐƚĂ ĞŶƚƌŽ ϲϬ ŐŝŽƌŶŝ
ĚĂůůĂ ĚĂƚĂ Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ŵĞĚĞƐŝŵĂ͘

�Zd͘ ϯϮ
dZ�^&�Z/D�EdK �KD�E�� �KZ^� �/ ^dh�/K WZ�^�Ed�d� WZ�^^K �>dZ/ �Ed/

ϭ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ Ěŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ĂĚ ĂĐĐĞƐƐŽ ƉƌŽŐƌĂŵŵĂƚŽ ŶĂǌŝŽŶĂůĞ ĐŽŶ ŐƌĂĚƵĂƚŽƌŝĂ ŶĂǌŝŽŶĂůĞ ĐŚĞ
ƉƌĞƐĞŶƚĂŶŽ ĚŽŵĂŶĚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞƐƐŽ ƵŶ �ŶƚĞ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ Ěŝ ƵŶ͛ĂůƚƌĂ ZĞŐŝŽŶĞ Ğ
Ɛŝ ƚƌĂƐĨĞƌŝƐĐŽŶŽ ʹ Ă ƐĞŐƵŝƚŽ Ěŝ ƐĐŽƌƌŝŵĞŶƚŽ ĚĞůůĂ ŐƌĂĚƵĂƚŽƌŝĂ ʹ ŝŶ �ƚĞŶĞŽ hŵďƌŽ͕ ƉŽƐƐŽŶŽ ƚƌĂƐĨĞƌŝƌĞ ůĂ ƉƌŽƉƌŝĂ
ĚŽŵĂŶĚĂ ƉƌĞƐƐŽ �͘�ŝ͘^͘h hŵďƌŝĂ͘ WĞƌ ĞĨĨĞƚƚƵĂƌĞ ŝů ƚƌĂƐĨĞƌŝŵĞŶƚŽ ĚĞǀŽŶŽ͗
ĂͿ ŝŶǀŝĂƌĞ ĐŽƉŝĂ ĚĞůůĂ ĚŽŵĂŶĚĂ ƉƌĞƐĞŶƚĂƚĂ ƉƌĞƐƐŽ ů͛�ŶƚĞ Ěŝ ĂůƚƌĂ ZĞŐŝŽŶĞ Ă ŵĞǌǌŽ ĞͲŵĂŝů Ăůů͛ŝŶĚŝƌŝǌǌŽ

ƐƉŽƌƚĞůůŽΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ƵŶŝƚĂŵĞŶƚĞ Ă ĐŽƉŝĂ Ěŝ ƵŶ ĚŽĐƵŵĞŶƚŽ Ěŝ ŝĚĞŶƚŝƚă͕ ƵŶ ƌĞĐĂƉŝƚŽ ƚĞůĞĨŽŶŝĐŽ Ğ ƵŶĂ
ĚŝĐŚŝĂƌĂǌŝŽŶĞ ƐƵů ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ Ğ ůĂ ƐĞĚĞ ĐŚĞ ŝŶƚĞŶĚŽŶŽ ĨƌĞƋƵĞŶƚĂƌĞ ŝŶ hŵďƌŝĂ͖

ďͿ ƌŝĐŚŝĞĚĞƌĞ Ăůů͛�ŶƚĞ Ěŝ ĂůƚƌĂ ZĞŐŝŽŶĞ ů͛ŝŶǀŝŽ ĚĞůůĂ ĚŽŵĂŶĚĂ ŝŶ ŽƌŝŐŝŶĂůĞ ƚƌĂŵŝƚĞ ƉĞĐ Ăůů͛ŝŶĚŝƌŝǌǌŽ
ĂĚŝƐƵΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͘

Ϯ͘ �͛ ĂůƚƌĞƐŞ ĐŽŶƐĞŶƚŝƚŽ ŝů ƚƌĂƐĨĞƌŝŵĞŶƚŽ ĚĞůůĂ ĚŽŵĂŶĚĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƉƌĞƐĞŶƚĂƚĂ ƉƌĞƐƐŽ ƵŶ �ŶƚĞ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ
^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ Ěŝ ƵŶ͛ĂůƚƌĂ ZĞŐŝŽŶĞ Ͳ ŶĞůůĞ ŵŽĚĂůŝƚă Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ Ͳ ĂŐůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ Ă ĐĂƵƐĂ Ěŝ
ŐƌĂǀŝ Ğ ĚŽĐƵŵĞŶƚĂƚĞ ŵŽƚŝǀĂǌŝŽŶŝ͕ ƐŽƉƌĂǀǀĞŶƵƚĞ ĚŽƉŽ ŝů ƚĞƌŵŝŶĞ Ěŝ ƐĐĂĚĞŶǌĂ ƉĞƌ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ěŝ
ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϭϭ͕ ĐŽŵŵĂ ϭ͕ ĚĞďďĂŶŽ ŝƐĐƌŝǀĞƌƐŝ ŶĞůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ŶĞĐĞƐƐĂƌŝĂŵĞŶƚĞ ƉƌĞƐƐŽ ƵŶŽ
ĚĞŐůŝ �ƚĞŶĞŝͬ/ƐƚŝƚƵƚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ĐŽŶ ƐĞĚĞ ŝŶ hŵďƌŝĂ͘

ϯ͘ >Ă ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăŝ ƉƌĞĐĞĚĞŶƚŝ ĐŽŵŵŝ ϭ Ğ Ϯ ĚĞǀĞ ƉĞƌǀĞŶŝƌĞ ĞŶƚƌŽ Ğ ŶŽŶ ŽůƚƌĞ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϯ͕ ƉĞŶĂ
ůĂ ŶŽŶ ĂŵŵŝƐƐŝďŝůŝƚă ĚĞů ƚƌĂƐĨĞƌŝŵĞŶƚŽ͘

ϰ͘ >͛�ŐĞŶǌŝĂ ǀĂůƵƚĞƌă ů͛ŝƐƚĂŶǌĂ ƉĞƌǀĞŶƵƚĂ Ăů ĐŽŶĐŽƌƐŽ ƚĞŶĞŶĚŽ ĐŽŶƚŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ͕ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͕ Ěŝ
ƌĞĚĚŝƚŽ Ğ Ěŝ ŵĞƌŝƚŽ ĚŝƐĐŝƉůŝŶĂƚŝ Ăů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͘

�Zd͘ ϯϯ
��h^� �/ �^�>h^/KE�

ϭ͘ >Ă ŵĂŶĐĂŶǌĂ ĂŶĐŚĞ Ěŝ ƵŶŽ ƐŽůŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ğ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ěŝ ĐƵŝ Ăŝ ƉƌĞĐĞĚĞŶƚŝ
Ăƌƚƚ͘ ϭϯ Ğ ϭϰ ĚĞƚĞƌŵŝŶĂ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ĚĂů ĐŽŶĐŽƌƐŽ͘

Ϯ͘ >͛ĞƐĐůƵƐŝŽŶĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ƐĂƌă ĚŝĐŚŝĂƌĂƚĂ ĐŽŶ ƉƌŽǀǀĞĚŝŵĞŶƚŽ ŵŽƚŝǀĂƚŽ ĚĞů �ŝƌŝŐĞŶƚĞ ĚĞů ^ĞƌǀŝǌŝŽ ͞�ŝƌŝƚƚŽ ĂůůŽ
ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ŝŶƚĞƌǀĞŶƚŝ ƉŽƐƚ ƵŶŝǀĞƌƐŝƚĂƌŝ͟ Ğ ƉƵďďůŝĐĂƚĂ ƐƵů ƐŝƚŽ ŝŶƚĞƌŶĞƚ ĚĞůů͛�ŐĞŶǌŝĂ͕ ƋƵĂůĞ ĨŽƌŵĂ Ěŝ
ƉƵďďůŝĐŝƚă ŝĚŽŶĞĂ͕ Ăŝ ƐĞŶƐŝ Ğ ƉĞƌ Őůŝ ĞĨĨĞƚƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϮϭͲďŝƐ ĚĞůůĂ ůĞŐŐĞ Ŷ͘ ϮϰϭͬϭϵϵϬ͘

d/dK>K ///
�KEdZ/�hdK W�Z >�DK�/>/d�͛ /Ed�ZE��/KE�>�

�Zd͘ ϯϰ
Z�Yh/^/d/ �/ �DD/^^/KE� � WZ/KZ/d� �/ �^^�'E��/KE�

ϭ͘ ^ŽŶŽ ĂŵŵĞƐƐŝ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ ĚĞŝ ĐŽŶƚƌŝďƵƚŝ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͗
ĂͿ ůŽ ƐƚƵĚĞŶƚĞ ƌŝƐƵůƚĂƚŽ ďĞŶĞĨŝĐŝĂƌŝŽ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĐŚĞ ƉĂƌƚĞĐŝƉĂ Ăů ƉƌŽŐƌĂŵŵĂ Ěŝ ŵŽďŝůŝƚă

ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ŶĞů ƐƵĚĚĞƚƚŽ ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ͖
ďͿ ůŽ ƐƚƵĚĞŶƚĞ ƌŝƐƵůƚĂƚŽ ŝĚŽŶĞŽ ŶŽŶ ďĞŶĞĨŝĐŝĂƌŝŽ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ĐŚĞ ƉĂƌƚĞĐŝƉĂ Ăů ƉƌŽŐƌĂŵŵĂ Ěŝ

ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ŶĞů ƐƵĚĚĞƚƚŽ ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ͖
ĐͿ ŝů ůĂƵƌĞĂƚŽ͕ ĐŽŝŶǀŽůƚŽ ŝŶ ƉƌŽŐĞƚƚŝ Ěŝ ŵŽďŝůŝƚă ŶĞůůΖĂŵďŝƚŽ ĚĞů ƉƌŽŐƌĂŵŵĂ ĞƵƌŽƉĞŽ �ƌĂƐŵƵƐн dƌĂŝŶĞĞƐŚŝƉ Ž Ěŝ

ƐŝŵŝůĂƌŝ ŝŶŝǌŝĂƚŝǀĞ͕ ĐŚĞ ƌŝƐƵůƚŝ ůĂƵƌĞĂƚŽ ĚĂ ŶŽŶ Ɖŝƶ Ěŝ ƵŶ ĂŶŶŽ ĂůůΖŝŶŝǌŝŽ ĚĞů ƚŝƌŽĐŝŶŝŽ Ğ ĐŚĞ ƐŝĂ ƌŝƐƵůƚĂƚŽ ŝĚŽŶĞŽ Ăů
ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůůĂ ďŽƌƐĂ ŶĞůůΖƵůƚŝŵŽ ĂŶŶŽ Ěŝ ƐƚƵĚŝ͘

Ϯ͘ EĞů ĐĂƐŽ ŝ ĨŝŶĂŶǌŝĂŵĞŶƚŝ ŶŽŶ ƐŝĂŶŽ ƐƵĨĨŝĐŝĞŶƚŝ Ă ĐŽƉƌŝƌĞ ůĞ ƌŝĐŚŝĞƐƚĞ͕ ƐĂƌă ĚĂƚĂ ƉƌŝŽƌŝƚă ĂŐůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĞ ůĞƚƚĞƌĞ
ĂͿ Ğ ďͿ͕ ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ ĚĞůůĂ ŐƌĂĚƵĂƚŽƌŝĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕ Ğ ĂŐůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĂ ůĞƚƚĞƌĂ ĐͿ ƚĞŶĞŶĚŽ Ă
ƌŝĨĞƌŝŵĞŶƚŽ ůĂ ĚĂƚĂ Ěŝ ĐŚŝƵƐƵƌĂ ĚĞůůĂ ĚŽŵĂŶĚĂ͘
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ϮϮ

�Zd͘ ϯϱ
W�Z/K�K �/ W�ZD�E�E�� �>>͛�^d�ZK

ϭ͘ /ů ĐŽŶƚƌŝďƵƚŽ ğ ĐŽŶĐĞƐƐŽ͕ ƉĞƌ ĐŝĂƐĐƵŶ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ͕ ƉĞƌ ƵŶ ƉĞƌŝŽĚŽ ĐŚĞ ǀĂ ĚĂ ƵŶŽ Ă ĚŝĞĐŝ ŵĞƐŝ Ěŝ ƉĞƌŵĂŶĞŶǌĂ
Ăůů͛ĞƐƚĞƌŽ͕ ĨĂƚƚĂ ĞĐĐĞǌŝŽŶĞ ƉĞƌ ŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ Ă ĐŝĐůŽ ƵŶŝĐŽ ƉĞƌ ŝ ƋƵĂůŝ ŝů ĐŽŶƚƌŝďƵƚŽ ğ ĐŽŶĐĞƐƐŽ ƉĞƌ ĚƵĞ ƉĞƌŝŽĚŝ Ěŝ
ƉĞƌŵĂŶĞŶǌĂ Ăůů͛ĞƐƚĞƌŽ͕ ĚĂ ƵŶŽ Ă ĚŝĞĐŝ ŵĞƐŝ ĐŝĂƐĐƵŶŽ͘

Ϯ͘ EŽŶ Ɛŝ ĐŽŶƐŝĚĞƌĂŶŽ ĨƌĂǌŝŽŶŝ Ěŝ ŵĞƐĞ ŝŶĨĞƌŝŽƌŝ Ă ƋƵŝŶĚŝĐŝ ŐŝŽƌŶŝ͘
ϯ͘ EŽŶ ƐĂƌĂŶŶŽ ĞƌŽŐĂƚŝ ĐŽŶƚƌŝďƵƚŝ ƉĞƌ Őůŝ ĞǀĞŶƚƵĂůŝ ƉĞƌŝŽĚŝ Ěŝ ƉĞƌŵĂŶĞŶǌĂ Ăůů͛ĞƐƚĞƌŽ ĞĨĨĞƚƚƵĂƚŝ ŽůƚƌĞ Ă ƋƵĞůůŝ ƉƌĞǀŝƐƚŝ ŝŶ

ƐĞĚĞ Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞůůĂ ďŽƌƐĂ Ěŝ ŵŽďŝůŝƚă ;Đ͘Ě͘ ƉƌŽůƵŶŐĂŵĞŶƚŝͿ͘

�Zd͘ ϯϲ
/DWKZd/ � d�DW/ �/ �ZK'��/KE� ��> �KEdZ/�hdK W�Z >�DK�/>/d� /Ed�ZE��/KE�>�

ϭ͘ � ƉƌĞǀŝƐƚŽ ƵŶ ĐŽŶƚƌŝďƵƚŽ ĨŝŶŽ Ă ƵŶ ŵĂƐƐŝŵŽ Ěŝ ĞƵƌŽ ϴϬϬ͕ϬϬ ƉĞƌ ŽŐŶŝ ŵĞƐĞ Ěŝ ƉĞƌŵĂŶĞŶǌĂ Ăůů͛ĞƐƚĞƌŽ͕
ĐŽŵƉĂƚŝďŝůŵĞŶƚĞ ĐŽŶ ůĞ ƌŝƐŽƌƐĞ ĨŝŶĂŶǌŝĂƌŝĞ ĚŝƐƉŽŶŝďŝůŝ ŶĞůů͛ĂƉƉŽƐŝƚŽ ĐĂƉŝƚŽůŽ Ěŝ ďŝůĂŶĐŝŽ ĚĞůů͛�ŐĞŶǌŝĂ͘ �Ă ĚĞƚƚŽ
ŝŵƉŽƌƚŽ ğ ĚĞƚƌĂƚƚĂ ůĂ ƐŽŵŵĂ ĞǀĞŶƚƵĂůŵĞŶƚĞ ĐŽŶĐĞƐƐĂ ĚĂ ĂƚĞŶĞŝ Ž ŝƐƚŝƚƵƚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ ƉĞƌ ůĂ ďŽƌƐĂ Ěŝ ŵŽďŝůŝƚă Ă
ǀĂůĞƌĞ ƐƵŝ ĨŽŶĚŝ ĚĞůů͛hŶŝŽŶĞ �ƵƌŽƉĞĂ͘

Ϯ͘ /ů ĐŽŶƚƌŝďƵƚŽ ĐŽŶĐĞƐƐŽ ǀŝĞŶĞ ůŝƋƵŝĚĂƚŽ ŝŶ ĚƵĞ ƌĂƚĞ͕ ĐŽŶ ůĞ ŵŽĚĂůŝƚă Ěŝ ƐĞŐƵŝƚŽ ŝŶĚŝĐĂƚĞ͗
ĂͿ / Z�d� ;ϱϬй ĚĞů ĐŽŶƚƌŝďƵƚŽͿ Ă ƐĞŐƵŝƚŽ Ěŝ ǀĞƌŝĨŝĐĂ ĚĞůůĂ ĚĂƚĂ Ěŝ ĂƌƌŝǀŽ ŶĞůůĂ ƐĞĚĞ ĞƐƚĞƌĂ͗

ϭͿ ĞŶƚƌŽ ŝů ϯϭ ĚŝĐĞŵďƌĞ ϮϬϮϯ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ƉĂƌƚŽŶŽ ƚƌĂ ŝ ŵĞƐŝ Ěŝ ŐŝƵŐŶŽ Ğ ŶŽǀĞŵďƌĞ ϮϬϮϯ͖
ϮͿ ĞŶƚƌŽ ŝů ϭϱ ĂƉƌŝůĞ ϮϬϮϰ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ƉĂƌƚŽŶŽ ƚƌĂ ŝ ŵĞƐŝ Ěŝ ĚŝĐĞŵďƌĞ ϮϬϮϯ Ğ ĨĞďďƌĂŝŽ ϮϬϮϰ͖
ϯͿ ĞŶƚƌŽ ŝů ϭϱ ůƵŐůŝŽ ϮϬϮϰ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ƉĂƌƚŽŶŽ ƚƌĂ ŝ ŵĞƐŝ Ěŝ ŵĂƌǌŽ Ğ ŵĂŐŐŝŽ ϮϬϮϰ͖
ϰͿ ĞŶƚƌŽ ŝů ϯϭ ŽƚƚŽďƌĞ ϮϬϮϰ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĐŚĞ ƉĂƌƚŽŶŽ ĚŽƉŽ ŝů ϯϭ ŵĂŐŐŝŽ ϮϬϮϰ͖
ϱͿ ĞŶƚƌŽ ĚƵĞ ŵĞƐŝ ĚĂůůĂ ĚĂƚĂ Ěŝ ƉĂƌƚĞŶǌĂ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŶĞŽůĂƵƌĞĂƚŝ ƉĂƌƚĞĐŝƉĂŶƚŝ Ă ƉƌŽŐƌĂŵŵŝ Ěŝ ŵŽďŝůŝƚă

dƌĂŝŶĞĞƐŚŝƉ ĐŚĞ ƉĂƌƚŽŶŽ ŶĞůů͛ĂŶŶŽ ϮϬϮϱ͖
ďͿ ^�>�K ;ϱϬй ĚĞů ĐŽŶƚƌŝďƵƚŽͿ Ă ƐĞŐƵŝƚŽ Ěŝ ǀĞƌŝĨŝĐĂ ĚĞůůĂ ĚĂƚĂ Ěŝ ƌŝĞŶƚƌŽ ĚĂůůĂ ƐĞĚĞ ĞƐƚĞƌĂ͕ ƉƌĞǀŝĂ ǀĞƌŝĨŝĐĂ ĚĞů

ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞŝ ƌŝƐƵůƚĂƚŝ ƉƌĞǀŝƐƚŝ ĚĂů ƉƌŽŐƌĂŵŵĂ͗
ϭͿ ĞŶƚƌŽ ŝů ϯϭ ĚŝĐĞŵďƌĞ ϮϬϮϰ͖
ϮͿ ĞŶƚƌŽ ŝů ϯϭ ĚŝĐĞŵďƌĞ ϮϬϮϱ ƐŽůŽ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ Ěŝ ĐƵŝ ĂůůĂ ƉƌĞĐĞĚĞŶƚĞ ůĞƚƚĞƌĂ ĂͿ͕ ƉƵŶƚŽ ϱͿ͘

�Zd͘ ϯϳ
��h^� �/ �^�>h^/KE�

ϭ͘ >Ă ŵĂŶĐĂŶǌĂ ĂŶĐŚĞ Ěŝ ƵŶŽ ƐŽůŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ Ăƌƚ͘ ϯϰ͕ ĐŽŵŵĂ ϭ͕ ĚĞƚĞƌŵŝŶĂ
ů͛ĞƐĐůƵƐŝŽŶĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ĚĂů ĐŽŶĐŽƌƐŽ͘

Ϯ͘ >͛ĞƐĐůƵƐŝŽŶĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ ƐĂƌă ĚŝĐŚŝĂƌĂƚĂ ĐŽŶ ƉƌŽǀǀĞĚŝŵĞŶƚŽ ŵŽƚŝǀĂƚŽ ĚĞů �ŝƌŝŐĞŶƚĞ ĚĞů ^ĞƌǀŝǌŝŽ �ŝƌŝƚƚŽ ĂůůŽ
ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ŝŶƚĞƌǀĞŶƚŝ ƉŽƐƚͲƵŶŝǀĞƌƐŝƚĂƌŝ Ğ ƉƵďďůŝĐĂƚĂ ƐƵů ƐŝƚŽ ŝŶƚĞƌŶĞƚ ĚĞůů͛�ŐĞŶǌŝĂ͕ ƋƵĂůĞ ĨŽƌŵĂ Ěŝ
ƉƵďďůŝĐŝƚă ŝĚŽŶĞĂ͕ Ăŝ ƐĞŶƐŝ Ğ ƉĞƌ Őůŝ ĞĨĨĞƚƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϮϭͲďŝƐ ĚĞůůĂ ůĞŐŐĞ Ŷ͘ ϮϰϭͬϭϵϵϬ͘

d/dK>K /s
/Ed�Zs�Ed/ � ^�Zs/�/ /E &�sKZ� �/ ^dh��Ed/ �KE �/^��/>/d�͛

�Zd͘ ϯϴ
/E�/s/�h��/KE� ��/ ��^d/E�d�Z/

ϭ͘ �ů ĨŝŶĞ Ěŝ ĂŐĞǀŽůĂƌĞ ŝů ƉĞƌĐŽƌƐŽ Ěŝ ƐƚƵĚŝŽ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ĐŽŶ ĚŝƐĂďŝůŝƚă͕ ů͛�ŐĞŶǌŝĂ ƐƚĂďŝůŝƐĐĞ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂĐĐĞƐƐŽ Ăů
ƉƌĞƐĞŶƚĞ ďĂŶĚŽ Ğ ƉĞƌŝŽĚŝ Ěŝ ĨƌƵŝǌŝŽŶĞ ĚĞŝ ďĞŶĞĨŝĐŝ Ɖŝƶ ĨĂǀŽƌĞǀŽůŝ Ă͗
ĂͿ ƐƚƵĚĞŶƚŝ ĐŽŶ ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ Ěŝ ŚĂŶĚŝĐĂƉ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϯ ĐŽŵŵĂ ϭ ĚĞůůĂ ůĞŐŐĞ ϭϬϰͬϭϵϵϮ͖
ďͿ ƐƚƵĚĞŶƚŝ ĐŽŶ ƵŶ͛ŝŶǀĂůŝĚŝƚă ƌŝĐŽŶŽƐĐŝƵƚĂ ƉĂƌŝ Ž ƐƵƉĞƌŝŽƌĞ Ăů ϲϲй͘

�Zd͘ ϯϵ
Z�Yh/^/d/ '�E�Z�>/ �/ �DD/^^/KE� � �/ /^�Z/�/KE�

ϭ͘ WĞƌ ĞƐƐĞƌĞ ĂŵŵĞƐƐŝ Ăů ĐŽŶĐŽƌƐŽ͕ Őůŝ ƐƚƵĚĞŶƚŝ ĚĞǀŽŶŽ ƉŽƐƐĞĚĞƌĞ ŝ ƌĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ğ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ěŝ
ĐƵŝ ĂŐůŝ Ăƌƚƚ͘ ϭϯ Ğ ϭϰ͘

Ϯ͘ �ů ĨŝŶĞ ĚĞů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Őůŝ ƐƚƵĚĞŶƚŝ ĚĞǀŽŶŽ ƉŽƐƐĞĚĞƌĞ ĐŽŶƚĞŵƉŽƌĂŶĞĂŵĞŶƚĞ ŝ
ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ Ğ ƌĞĚĚŝƚŽ Ěŝ ĐƵŝ Ăŝ ƐƵĐĐĞƐƐŝǀŝ Ăƌƚƚ͘ ϰϬ Ğ ϰϭ͘
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Ϯϯ

�Zd͘ ϰϬ
Z�Yh/^/d/ �/ D�Z/dK

ϭ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͗
ĂͿ ů͛ŝĚŽŶĞŝƚă Ăŝ ďĞŶĞĨŝĐŝ Ğ ůĂ / ƌĂƚĂ Ěŝ ďŽƌƐĂ ƐŽŶŽ ĂƚƚƌŝďƵŝƚŝ ƐƵůůĂ ďĂƐĞ ĚĞů ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ Ğ Ěŝ

ŝƐĐƌŝǌŝŽŶĞ͖
ďͿ ŶŽŶ Ɛŝ ĂƉƉůŝĐĂ ůĂ ĚĞĐĂĚĞŶǌĂ Ğ ůĂ ƌĞǀŽĐĂ ƌĞůĂƚŝǀĂ Ăů ŵĂŶĐĂƚŽ ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞů ŵĞƌŝƚŽ Ğ ŝů ƐĂůĚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ

ƐƚƵĚŝŽ ƐĂƌă ĞƌŽŐĂƚŽ Ă ƉƌĞƐĐŝŶĚĞƌĞ ĚĂůů͛ĂĐƋƵŝƐŝǌŝŽŶĞ Ěŝ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ͘
Ϯ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ ŝ ƌĞƋƵŝƐŝƚŝ ŵŝŶŝŵŝ Ěŝ ŵĞƌŝƚŽ ĚĂ ĂĐƋƵŝƐŝƌĞ ĞŶƚƌŽ ŝů ϭϬ ĂŐŽƐƚŽ ϮϬϮϯ

ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ͗

d/WK>K'/��/ �KZ^K�/ >�hZ��

�EEK�/ /^�Z/�/KE�

ϮΣ ϯΣ ϰΣ ϱΣ ϲΣ
ϭΣ&hKZ/
�KZ^K

ϮΣ&hKZ/
�KZ^K

h>d�Z/KZ�

^�D�^dZ�

�KZ^K �/ >�hZ��
ϭϳ �&h ϱϲ �&h ͺ ͺ ͺ ϵϰ �&h ͺ ϭϯϯ �&h

;�hZ�d� ϯ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K
ϭϳ �&h ϱϲ �&h ϵϰ �&h ϭϯϯ �&h ͺ ϭϳϭ �&h ϮϬϵ �&h Ϯϰϳ �&h

;�hZ�d� ϱ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K
ϭϳ �&h ϱϲ �&h ϵϰ �&h ϭϯϯ �&h ϭϳϭ �&h ϮϬϵ �&h Ϯϰϳ �&h Ϯϳϳ �&h

;�hZ�d� ϲ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>�
Ϯϭ �&h ͺ ͺ ͺ ͺ ϱϲ �&h ͺ ϵϰ �&h

;�hZ�d� Ϯ �EE/Ϳ

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /E D��/�/E� �

�,/ZhZ'/�
ϭϮ �&h ϯϳ �&h ϲϴ �&h ϵϲ �&h ϭϯϬ �&h ϭϵϮ �&h ϮϯϬ �&h ϮϲϬ �&h

�KZ^K �/ >�hZ�� /E ^�/�E�� WK>/d/�,� ϭϲ �&h ϱϮ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ�� /E Z�>��/KE/ /Ed�ZE��/KE�>/ ϭϲ �&h ϱϮ �&h ϵϰ �&h

�KZ^K �/ >�hZ�� /E ^�Zs/�/K ^K�/�>� ϭϱ �&h ϱϬ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ�� /E /E'�'E�Z/� /E�h^dZ/�>� ϭϱ �&h ϱϮ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ�� /E /E'�'E�Z/� /E&KZD�d/�� ��

�>�ddZKE/��
ϭϯ �&h ϰϲ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E /E'�'E�Z/� �>�ddZKE/��

W�Z >Ζ/Ed�ZE�d K& d,/E'^
ϭϱ �&h ϱϲ �&h ϵϰ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /E �,/D/�� �

d��EK>K'/� &�ZD���hd/�,�
ϭϰ �&h ϰϴ �&h ϴϳ �&h ϭϮϲ �&h ϭϳϭ �&h ϮϬϵ �&h Ϯϰϳ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /E &�ZD��/� ϭϱ �&h ϱϭ �&h ϴϵ �&h ϭϯϯ �&h ϭϳϭ �&h ϮϬϵ �&h Ϯϰϳ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� � �/�>K hE/�K /ED��/�/E�

s�d�Z/E�Z/�
ϭϲ �&h ϰϭ �&h ϳϱ �&h ϭϮϬ �&h ϭϳϭ �&h ϮϬϵ �&h Ϯϰϳ �&h

�KZ^K �/ >�hZ�� /E WZK�h�/KE/ �E/D�>/ ϭϯ �&h ϱϬ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ�� /E ^�/�E�� � d��EK>K'/� �'ZKͲ
�>/D�Ed�Z/

ϭϱ �&h ϰϵ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ�� /E ^�/�E�� �'Z�Z/� � �D�/�Ed�>/ ϭϱ �&h ϱϯ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ�� /E ��KEKD/� � �h>dhZ�

��>>Ζ�>/D�Ed��/KE�
ϭϱ �&h ϱϱ �&h ϵϰ �&h ϭϯϯ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E d��EK>K'/� �
�/Kd��EK>K'/� �>/D�Ed�Z/

ϭϵ �&h ϱϲ �&h ϵϰ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E�'Z/�h>dhZ�> �E�
�Es/ZKED�Ed�> �/Kd��,EK>K'z

ϭϵ �&h ϱϲ �&h ϵϰ �&h

�KZ^K �/ >�hZ��D�'/^dZ�>� /E ^�/�E�� �KKd��E/�,� ϭϵ �&h ϱϲ �&h ϵϰ �&h

�KZ^K �/ >�hZ�� /E K^d�dZ/�/� ϭϲ �&h ϱϮ �&h ϵϰ �&h ϭϯϯ �&h

ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ă ĚŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ Ž Ă ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ ĚĞǀŽŶŽ ƉŽƐƐĞĚĞƌĞ ŝ ƌĞƋƵŝƐŝƚŝ ŶĞĐĞƐƐĂƌŝ ƉĞƌ
ů͛ĂŵŵŝƐƐŝŽŶĞ Ăŝ ǀĂƌŝ ĂŶŶŝ Ěŝ ĐŽƌƐŽ ƉƌĞǀŝƐƚŝ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ ďĂŶĚŝ Ěŝ ĐŽŶĐŽƌƐŽ͘

�Zd͘ ϰϭ
Z�Yh/^/d/ �/ Z���/dK

ϭ͘ WĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĐŽŶ ĚŝƐĂďŝůŝƚă ŝ ůŝŵŝƚŝ ĞĐŽŶŽŵŝĐŝ ƉĞƌ ƉĂƌƚĞĐŝƉĂƌĞ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ
Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ͗
ĂͿ ů͛/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ �ĐŽŶŽŵŝĐĂ �ƋƵŝǀĂůĞŶƚĞ ;/^��Ϳ͕ ŶŽŶ ĚĞǀĞ ƐƵƉĞƌĂƌĞ ĞƵƌŽ Ϯϴ͘ϳϱϬ͕ϬϬ͖
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Ϯϰ

ďͿ ů͛/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ WĂƚƌŝŵŽŶŝĂůĞ �ƋƵŝǀĂůĞŶƚĞ ;/^W�Ϳ͕ ŶŽŶ ĚĞǀĞ ƐƵƉĞƌĂƌĞ ĞƵƌŽ ϲϮ͘ϱϬϬ͕ϬϬ͘
Ϯ͘ /ů ƐƵƉĞƌĂŵĞŶƚŽ ĂŶĐŚĞ ƐŽůŽ Ěŝ ƵŶŽ ĚĞŝ ůŝŵŝƚŝ ĞĐŽŶŽŵŝĐŝ ğ ĐĂƵƐĂ Ěŝ ĞƐĐůƵƐŝŽŶĞ͘

�Zd͘ ϰϮ
W�Z/K�/ �/ &Zh/�/KE� ��/ ��E�&/�/

ϭ͘ >Ă ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ ůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞŝ ƐĞƌǀŝǌŝ ƌŝƐƚŽƌĂƚŝǀŝ ĞĚ ĂďŝƚĂƚŝǀŝ ;ƋƵĞƐƚŝ Ƶůƚŝŵŝ ƐĞ ƌŝĐŚŝĞƐƚŝͿ ğ ĐŽŶĐĞƐƐĂ͕
ĚŝƐƚŝŶƚĂŵĞŶƚĞ ƉĞƌ ĐŝĂƐĐƵŶ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝ͕ ƉĞƌ ŝ ƐĞŐƵĞŶƚŝ ƉĞƌŝŽĚŝ͗
ĂͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ͕ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ͕ ƉĞƌ ŶŽǀĞ ƐĞŵĞƐƚƌŝ͖
ďͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ Ă ĐŝĐůŽ ƵŶŝĐŽ͕ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ͕ ƉĞƌ ƵŶ ŶƵŵĞƌŽ Ěŝ ĂŶŶŝ

ƉĂƌŝ ĂůůĂ ĚƵƌĂƚĂ ƉƌĞǀŝƐƚĂ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ ŽƌĚŝŶĂŵĞŶƚŝ ĚŝĚĂƚƚŝĐŝ Ɖŝƶ ĐŝŶƋƵĞ ƐĞŵĞƐƚƌŝ͖
ĐͿ ĐŽƌƐŝ Ěŝ ůĂƵƌĞĂ ŵĂŐŝƐƚƌĂůĞ͕ Ă ƉĂƌƚŝƌĞ ĚĂůů͛ĂŶŶŽ Ěŝ ƉƌŝŵĂ ŝŵŵĂƚƌŝĐŽůĂǌŝŽŶĞ Ă ƚĂůĞ ƚŝƉŽůŽŐŝĂ Ěŝ ĐŽƌƐŽ Ěŝ ůĂƵƌĞĂ͕ ƉĞƌ

ƐĞƚƚĞ ƐĞŵĞƐƚƌŝ͖
ĚͿ ƐĐƵŽůĞ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ Ğ ĚŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ ƉĞƌ ƵŶ ƉĞƌŝŽĚŽ Ěŝ ƚĞŵƉŽ ƉĂƌŝ ĂůůĂ ĚƵƌĂƚĂ ƉƌĞǀŝƐƚĂ ĚĂŝ ƌŝƐƉĞƚƚŝǀŝ

ŽƌĚŝŶĂŵĞŶƚŝ ĚŝĚĂƚƚŝĐŝ͘

�Zd͘ ϰϯ
/DWKZd/ � d�DW/ �/ �ZK'��/KE� ��>>� �KZ^� �/ ^dh�/K ^dh��Ed/ �KE �/^��/>/d�

ϭ͘ 'ůŝ ŝŵƉŽƌƚŝ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ĐŽƌƌŝƐƉŽƐƚŝ ŝŶ ĚĞŶĂƌŽ ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ͗

^dh��Ed/

&�^�/� �KE ^s�Ed�''/K

;/E�Z�D�EdK ϭϱй Z/^W�ddK �

&�^�/� /Ϳ

&�^�/� / &�^�/� // &�^�/� ///

/^�� &/EK � ϭϰ͘ϯϳϱ͕ϬϬ /^�� �� ϭϰ͘ϯϳϱ͕Ϭϭ � ϭϵ͘ϭϲϲ͕ϳϬ /^�� �� ϭϵ͘ϭϲϲ͕ϳϭ � Ϯϯ͘ϵϱϴ͕ϯϲ /^�� �� Ϯϯ͘ϵϱϴ͕ϯϳ � Ϯϴ͘ϳϱϬ͕ϬϬ

&hKZ/ ^��� �KE �>>K''/K �

d/dK>K KE�ZK^KΎ
ϳ͘ϳϲϴ͕ϳϱ Φ ϲ͘ϱϮϬ͕ϲϱ Φ ϰ͘ϱϲϰ͕ϰϲ Φ ϯ͘ϮϲϬ͕ϯϯ Φ

&hKZ/ ^��� �KE WK^dK >�ddK ϲ͘ϭϲϴ͕ϳϱ Φ ϰ͘ϵϮϬ͕ϲϱ Φ ϯ͘ϰϰϰ͕ϰϲ Φ Ϯ͘ϰϲϬ͕ϯϯ Φ

W�E�K>�Z� ϰ͘ϳϵϭ͕ϴϲ Φ ϰ͘ϬϲϮ͕ϰϵ Φ Ϯ͘ϴϰϯ͕ϳϰ Φ Ϯ͘Ϭϯϭ͕Ϯϰ Φ

/E ^��� ϯ͘ϰϴϳ͕ϳϯ Φ Ϯ͘ϵϮϴ͕ϰϲ Φ Ϯ͘Ϭϰϵ͕ϵϮ Φ ϭ͘ϰϲϰ͕Ϯϯ Φ

Ύ�ĂƚĞŐŽƌŝĂ ƐƚƵĚĞŶƚĞ ŝ ĐƵŝ ƌĞƋƵŝƐŝƚŝ ƐŽŶŽ ĚŝƐĐŝƉůŝŶĂƚŝ Ăůů͛Ăƌƚ͘ ϯϬ͘

Ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ƉĂƌƚͲƚŝŵĞ ŝŶ ƋƵĂůŝƚă Ěŝ ƐƚƵĚĞŶƚĞ ůĂǀŽƌĂƚŽƌĞ ǀŝŶĐŝƚŽƌŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ğ Őůŝ ƐƚƵĚĞŶƚŝ ǀŝŶĐŝƚŽƌŝ Ěŝ
ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐĞŵĞƐƚƌĂůĞ ŚĂŶŶŽ ĚŝƌŝƚƚŽ ĂĚ ƵŶĂ ƋƵŽƚĂ ŝŶ ĚĞŶĂƌŽ Ěŝ ŝŵƉŽƌƚŽ ƉĂƌŝ Ăů ϱϬй Ěŝ ƋƵĞůůĂ ŝŶĚŝĐĂƚĂ Ăů
ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͘

ϯ͘ 'ůŝ ŝŵƉŽƌƚŝ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƋƵĂŶƚŝĨŝĐĂƚŝ ŝŶ ƐĞƌǀŝǌŝ ŵĞŶƐĂ Ğ ĂůůŽŐŐŝŽ͕ ĚŝƐƚŝŶƚŝ ƉĞƌ ƚŝƉŽůŽŐŝĂ ƐƚƵĚĞŶƚĞ͕ ƐŽŶŽ ƌŝƉŽƌƚĂƚŝ
Ăůů͛�ůůĞŐĂƚŽ ϯ ;dĂďĞůůĂ �Ϳ͘

ϰ͘ 'ůŝ ƐƚƵĚĞŶƚŝ ŝŶ ƐĞĚĞ ƉŽƐƐŽŶŽ ĐŚŝĞĚĞƌĞ͕ ŝŶ ĨĂƐĞ Ěŝ ĐŽŵƉŝůĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͕ Ěŝ ƌŝŶƵŶĐŝĂƌĞ
ĂůůĂ ĨƌƵŝǌŝŽŶĞ ŐƌĂƚƵŝƚĂ ĚĞů ƐĞƌǀŝǌŝŽ ƌŝƐƚŽƌĂƚŝǀŽ͘ /Ŷ ƚĂů ĐĂƐŽ ůĂ ďŽƌƐĂ ŝŶ ĚĞŶĂƌŽ ŶŽŶ ǀĞƌƌă ƌŝĚŽƚƚĂ ĚĞů ǀĂůŽƌĞ ĂƚƚƌŝďƵŝƚŽ Ăů
ƐĞƌǀŝǌŝŽ ;Φ ϴϬϬ͕ϬϬ ƉĞƌ ƵŶ ƉĂƐƚŽ ŐŝŽƌŶĂůŝĞƌŽͿ Ğ ůŽ ƐƚƵĚĞŶƚĞ ƉŽƚƌă ĨƌƵŝƌĞ ĚĞů ƐĞƌǀŝǌŝŽ ŵĞŶƐĂ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ
ĚŝƐĐŝƉůŝŶĂƚŽ Ăůů͛Ăƌƚ͘ ϱϮ͘

ϱ͘ WĞƌ ůĞ ƐƚƵĚĞŶƚĞƐƐĞ ŝƐĐƌŝƚƚĞ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ŝŶ ŵĂƚĞƌŝĞ ^͘d͘�͘D͕͘ ĐŽƐŞ ĐŽŵĞ ƐƉĞĐŝĨŝĐĂƚŝ Ăůů͛Ăƌƚ͘ ϯ͕ ĐŽŵŵĂ ϳ͕ ůĞƚƚ͘ ĚͿ Ğ
ƌŝƉŽƌƚĂƚŝ ŶĞůů͛ĞůĞŶĐŽ Ěŝ ĐƵŝ Ăůů͛�ůůĞŐĂƚŽ ϰ Ăů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͕ ůĂ ƋƵŽƚĂ ŝŶ ĚĞŶĂƌŽ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐƉĞƚƚĂŶƚĞ ğ
ŝŶĐƌĞŵĞŶƚĂƚĂ ĚĞů ϮϬй͘ dĂůĞ ŝŶĐƌĞŵĞŶƚŽ ŶŽŶ ğ ĐƵŵƵůĂďŝůĞ ĐŽŶ ƋƵĞůůŽ ĚĞů ϭϱй ƌŝĐŽŶŽƐĐŝƵƚŽ ƉĞƌ ů͛ĂƉƉĂƌƚĞŶĞŶǌĂ ĂůůĂ
ĨĂƐĐŝĂ /^�� ĐŽŶ ƐǀĂŶƚĂŐŐŝŽ͘ ^Ğ ƉƌĞƐĞŶƚŝ ĞŶƚƌĂŵďĞ ůĞ ĐŽŶĚŝǌŝŽŶŝ ;&ĂƐĐŝĂ /^�� ĐŽŶ ƐǀĂŶƚĂŐŐŝŽ Ğ ŝƐĐƌŝǌŝŽŶĞ �ŽƌƐŽ
^͘d͘�͘D͘Ϳ Ăŝ ĨŝŶŝ ĚĞů ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ ĚĞůů͛ŝŶĐƌĞŵĞŶƚŽ Ɛŝ ĂƉƉůŝĐŚĞƌă ƋƵĞůůĂ Ɖŝƶ ĨĂǀŽƌĞǀŽůĞ͘

ϲ͘ EŽŶ ğ ƉƌĞǀŝƐƚĂ ĂůĐƵŶĂ ĨŽƌŵĂ Ěŝ ŵŽŶĞƚŝǌǌĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ ŶŽŶ ĨƌƵŝƚŝ͕ ĨĂƚƚŽ ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ Ăů ƉƌĞĐĞĚĞŶƚĞ
ĐŽŵŵĂ ϰ͘

ϳ͘ /ů ƉĂŐĂŵĞŶƚŽ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ğ ĚŝƐƉŽƐƚŽ Ăŝ ƐŽŐŐĞƚƚŝ ĚŝĐŚŝĂƌĂƚŝ ďĞŶĞĨŝĐŝĂƌŝ Ğ ĐŚĞ ĂďďŝĂŶŽ ĨŽƌŶŝƚŽ ŝů ƉƌŽƉƌŝŽ
ĐŽĚŝĐĞ /��E ƐĞĐŽŶĚŽ ůĞ ƐĞŐƵĞŶƚŝ ƐĐĂĚĞŶǌĞ͗
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Ϯϱ

d/WK>K'/� ^dh��Ed/ ^����E�� Z�d�

ĂͿ ��E�&/�/�Z/ �EE/ ^h���^^/s/ �D�dZ/�K>� ϯϭ �/��D�Z� ϮϬϮϯ

/ Z�d�
;ϱϬй ��>>� YhKd� �^^�'E�d�ͿďͿ ��E�&/�/�Z/ �EE/ ^h���^^/s/ �,� �/�,/�Z�EK �Z��/d/ /E �dd�^� �/

�KEs�>/��͕D�dZ/�K>�D�'/^dZ�>� �,� ^/ /^�Z/sKEK �EdZK /> Ϯϴ
&���Z�/K ϮϬϮϯ �D�dZ/�K>� �/ ^�hK>� �/ ^W��/�>/����/KE� �,� ^/

/^�Z/sKEK �EdZK /> ϯϭD�Z�K ϮϬϮϯ

ϯϬ �WZ/>� ϮϬϮϰ

ĐͿ dhdd/ / ��E�&/�/�Z/ ϯϬ '/h'EK ϮϬϮϰ
^�>�K

;ϱϬй ��>>� YhKd� �^^�'E�d�Ϳ

�Zd͘ ϰϰ
�^^�'E��/KE� ��> WK^dK >�ddK

ϭ͘ �Őůŝ ƐƚƵĚĞŶƚŝ ĐŽŶ ĚŝƐĂďŝůŝƚă ŝů ƉŽƐƚŽ ůĞƚƚŽ ğ ĂƐƐĞŐŶĂƚŽ ƉƌŝŽƌŝƚĂƌŝĂŵĞŶƚĞ ƌŝƐƉĞƚƚŽ Ă ƚƵƚƚĞ ůĞ ĂůƚƌĞ ĐĂƚĞŐŽƌŝĞ Ěŝ
ƐƚƵĚĞŶƚŝ͘

Ϯ͘ WĞƌ ƉŽƚĞƌ ĂĐĐĞĚĞƌĞ Ăŝ ƐĞƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ ƐŝĂ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ĐŚĞ Ă ƉĂŐĂŵĞŶƚŽ ğ ŶĞĐĞƐƐĂƌŝŽ ŶŽŶ ĂǀĞƌĞ ĐŽŵƉŝƵƚŽ ŝ
ϯϮ ĂŶŶŝ Ěŝ Ğƚă ĂůůĂ ĚĂƚĂ Ěŝ ƐĐĂĚĞŶǌĂ ĚĞůů͛ŝƐƚĂŶǌĂ ĐŽŶ ĐƵŝ Ɛŝ ƌŝĐŚŝĞĚĞ ŝů ƐĞƌǀŝǌŝŽ͘

�Zd͘ ϰϱ
EKZD� �/ Z/Es/K

ϭ͘ WĞƌ ƋƵĂŶƚŽ ŶŽŶ ĚŝƐĐŝƉůŝŶĂƚŽ ĚĂŐůŝ ĂƌƚŝĐŽůŝ ĚĞů dŝƚŽůŽ /s Ɛŝ ĂƉƉůŝĐĂŶŽ ůĞ ŶŽƌŵĞ ƉƌĞǀŝƐƚĞ ĚĂů ƉƌĞƐĞŶƚĞ
ďĂŶĚŽ͘

d/dK>K s
'Z��h�dKZ/� �KZ^� �/ ^dh�/K � �KEdZ/�hdK �/ DK�/>/d�͛

�Zd͘ ϰϲ
�>�E�,/ ��'>/ /�KE�/ � 'Z��h�dKZ/� ��/ ��E�&/�/�Z/ �/ �KZ^� �/ ^dh�/K

ϭ͘ 'ůŝ ĞůĞŶĐŚŝ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ƐŽŶŽ ƐƚŝůĂƚŝ ƐƵůůĂ ďĂƐĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘
ϭϯ͕ ĐŽŵŵŝ ϭ Ğ Ϯ͘

Ϯ͘ >Ă ŐƌĂĚƵĂƚŽƌŝĂ ĚĞŝ ďĞŶĞĨŝĐŝĂƌŝ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ ğ ĚĞƚĞƌŵŝŶĂƚĂ ƐƵůůĂ ďĂƐĞ ĚĞůůĞ ƌŝƐŽƌƐĞ ĨŝŶĂŶǌŝĂƌŝĞ ĚŝƐƉŽŶŝďŝůŝ͕
ƐĞĐŽŶĚŽ ŝů ƐĞŐƵĞŶƚĞ ŽƌĚŝŶĞ Ěŝ ƉƌŝŽƌŝƚă ĚŝƐƚŝŶƚŽ ƉĞƌ ĐĂƚĞŐŽƌŝĞ ƐƚƵĚĞŶƚŝ͗
ĂͿ ƌŝƐĞƌǀĞ ĚĂ ďĂŶĚŽ ;ƐƚƵĚĞŶƚŝ ĐŽŶ ĚŝƐĂďŝůŝƚă͕ ĐŽŶ ƌŝĐŽŶŽƐĐŝŵĞŶƚŽ Ěŝ ŚĂŶĚŝĐĂƉ Ăŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϯ ĐŽŵŵĂ ϭ ĚĞůůĂ

ůĞŐŐĞ ϭϬϰͬϭϵϵϮ Ž ĐŽŶ ƵŶ͛ŝŶǀĂůŝĚŝƚă ƌŝĐŽŶŽƐĐŝƵƚĂ ƉĂƌŝ Ž ƐƵƉĞƌŝŽƌĞ Ăů ϲϲйͿ͖
ďͿ ƐƉĞĐŝĂůŝǌǌĂŶĚŝ Ğ ĚŽƚƚŽƌĂŶĚŝ͖
ĐͿ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ ʹ ĐŽŶĨĞƌŵĞ͖
ĚͿ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ Ăŝ ĐŽƌƐŝ Ěŝ ƐƚƵĚŝŽ Ͳ ŶƵŽǀĞ ĂƐƐĞŐŶĂǌŝŽŶŝ͘

ϯ͘ >Ă ƉŽƐŝǌŝŽŶĞ ŝŶ ŐƌĂĚƵĂƚŽƌŝĂ ğ ĚĞƚĞƌŵŝŶĂƚĂ͗
ĂͿ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ ĚĞĐƌĞƐĐĞŶƚĞ ĚĞů ƉƵŶƚĞŐŐŝŽ Ěŝ ŵĞƌŝƚŽ ĐĂůĐŽůĂƚŽ ĐŽŶ ůĞ ŵŽĚĂůŝƚă

Ěŝ ĐƵŝ Ăůů͛�ůůĞŐĂƚŽ Ϯ͘ /Ŷ ĐĂƐŽ Ěŝ ƉĂƌŝƚă ĚĞů ƉƵŶƚĞŐŐŝŽ Ěŝ ŵĞƌŝƚŽ ůĂ ƉŽƐŝǌŝŽŶĞ ğ ĚĞƚĞƌŵŝŶĂƚĂ ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ
ĐƌĞƐĐĞŶƚĞ ĚĞů ƌĞĚĚŝƚŽ ƐƵůůĂ ďĂƐĞ ĚĞůů͛/^��͘ � ƉĂƌŝƚă Ěŝ /^�� Ɛŝ ƚĞƌƌă ĐŽŶƚŽ ĚĞůůĂ ŵŝŶŽƌĞ Ğƚă ĂŶĂŐƌĂĨŝĐĂ ĚĞůůŽ
ƐƚƵĚĞŶƚĞ͖

ďͿ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ ĐƌĞƐĐĞŶƚĞ ĚĞů ƌĞĚĚŝƚŽ ƐƵůůĂ ďĂƐĞ ĚĞů ƉĂƌĂŵĞƚƌŽ /^��͘ � ƉĂƌŝƚă Ěŝ
ƉĂƌĂŵĞƚƌŽ /^�� Ɛŝ ƚĞƌƌă ĐŽŶƚŽ ĚĞůůĂ ŵŝŶŽƌĞ Ğƚă ĂŶĂŐƌĂĨŝĐĂ ĚĞůůŽ ƐƚƵĚĞŶƚĞ͘

ϰ͘ ^ƵĐĐĞƐƐŝǀĂŵĞŶƚĞ ĂůůĂ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞůůĂ ŐƌĂĚƵĂƚŽƌŝĂ ĚĞŝ ďĞŶĞĨŝĐŝĂƌŝ͕ ŝŶ ĐĂƐŽ Ěŝ ƐƚĂŶǌŝĂŵĞŶƚŽ Ěŝ ĨŽŶĚŝ ŝŶƚĞŐƌĂƚŝǀŝ͕
ƋƵĞƐƚŝ ƐĂƌĂŶŶŽ ĚĞƐƚŝŶĂƚŝ͕ ĐŽŶ Őůŝ ƐƚĞƐƐŝ ĐƌŝƚĞƌŝ Ěŝ ĐƵŝ Ăŝ ƉƌĞĐĞĚĞŶƚŝ ĐŽŵŵŝ Ϯ Ğ ϯ͕ ĂŐůŝ ƐƚƵĚĞŶƚŝ ĚŝĐŚŝĂƌĂƚŝ ŝĚŽŶĞŝ ŶŽŶ
ďĞŶĞĨŝĐŝĂƌŝ ĨŝŶŽ ĂůůĂ ĐŽƉĞƌƚƵƌĂ ĚĞůůĞ ƌŝƐŽƌƐĞ ĚŝƐƉŽŶŝďŝůŝ͘

�Zd͘ ϰϳ
�>�E�,/ ��'>/ /�KE�/ �> �KEdZ/�hdK �/ DK�/>/d� /Ed�ZE��/KE�>�

ϭ͘ 'ůŝ ĞůĞŶĐŚŝ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ Ăů ĐŽŶƚƌŝďƵƚŽ Ěŝ ŵŽďŝůŝƚă ŝŶƚĞƌŶĂǌŝŽŶĂůĞ ƐŽŶŽ ƐƚŝůĂƚŝ ƐƵůůĂ ďĂƐĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ
ĂŵŵŝƐƐŝŽŶĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϯϰ͘

Ϯ͘ >͛ĞƌŽŐĂǌŝŽŶĞ ĚĞů ĐŽŶƚƌŝďƵƚŽ ğ ƐƵďŽƌĚŝŶĂƚĂ ĂůůĂ ƐŽƚƚŽƐĐƌŝǌŝŽŶĞ ĚĞůů͛ĂĐĐŽƌĚŽ ĨŝŶĂŶǌŝĂƌŝŽ ƉĞƌ ůĂ ŵŽďŝůŝƚă Ěŝ ƐƚƵĚŝŽ͕
ĐĞƌƚŝĨŝĐĂƚĂ ĚĂŐůŝ ĂƚĞŶĞŝ Ž ĚĂŐůŝ ŝƐƚŝƚƵƚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ͘
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Ϯϲ

�Zd͘ ϰϴ
Wh��>/���/KE� ��'>/ �>�E�,/ ��'>/ /�KE�/ � ��>>� 'Z��h�dKZ/� ��/ ��E�&/�/�Z/

ϭ͘ 'ůŝ ĞůĞŶĐŚŝ Ğ ůĞ ŐƌĂĚƵĂƚŽƌŝĞ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ ƐĂƌĂŶŶŽ ĂĚŽƚƚĂƚŝ ĐŽŶ ƉƌŽǀǀĞĚŝŵĞŶƚŽ ĞƐƉƌĞƐƐŽ ĚĞů �ŝƌŝŐĞŶƚĞ
ĚĞů ^ĞƌǀŝǌŝŽ �ŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ŝŶƚĞƌǀĞŶƚŝ ƉŽƐƚͲƵŶŝǀĞƌƐŝƚĂƌŝ Ğ ƉƵďďůŝĐĂƚŝ ƐƵů ƐŝƚŽ ŝŶƚĞƌŶĞƚ ĚĞůů͛�ŐĞŶǌŝĂ͕
ƋƵĂůĞ ĨŽƌŵĂ Ěŝ ƉƵďďůŝĐŝƚă ŝĚŽŶĞĂ͕ Ăŝ ƐĞŶƐŝ Ğ ƉĞƌ Őůŝ ĞĨĨĞƚƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϮϭͲďŝƐ ĚĞůůĂ ůĞŐŐĞ Ŷ͘ ϮϰϭͬϭϵϵϬ͕ ĞŶƚƌŽ ůĞ ĚĂƚĞ
Ěŝ ƐĞŐƵŝƚŽ ŝŶĚŝĐĂƚĞ͗
ĂͿ �ůĞŶĐŽ ĚĞŐůŝ ŝĚŽŶĞŝ ĂůůĂ �KZ^� �/ ^dh�/Kͬ�KZ^� �/ ^dh�/K �KE WK^dK >�ddK͕ ĞŶƚƌŽ ŝů Ϯϱ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ͖
ďͿ 'ƌĂĚƵĂƚŽƌŝĂ ĚĞŝ ďĞŶĞĨŝĐŝĂƌŝ ĚĞůůĂ �KZ^� �/ ^dh�/Kͬ�KZ^� �/ ^dh�/K �KE WK^dK >�ddK͗ ĞŶƚƌŽ ŝů ϯϭ ĚŝĐĞŵďƌĞ

ϮϬϮϯ͖
ĐͿ �ůĞŶĐŽ ĚĞŐůŝ ŝĚŽŶĞŝ Ăů �KEdZ/�hdK W�Z >�DK�/>/d�͛ /Ed�ZE��/KE�>�͕ ĞŶƚƌŽ ŝů ϯϭ ĚŝĐĞŵďƌĞ ϮϬϮϯ͘

Ϯ͘ >Ž ƐƚƵĚĞŶƚĞ͕ ĐŽŶ ĚĞĐŽƌƌĞŶǌĂ ĚĂŝ ƚĞƌŵŝŶŝ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ ϭ͕ ǀŝƐƵĂůŝǌǌĂ ůĂ ƉƌŽƉƌŝĂ ƉŽƐŝǌŝŽŶĞ ŝŶ
ĞůĞŶĐŽͬŐƌĂĚƵĂƚŽƌŝĂ ĂĐĐĞĚĞŶĚŽ Ăů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ
ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬ�ŽŶƐƵůƚĂǌŝŽŶĞ ŐƌĂĚƵĂƚŽƌŝĞ͘

�Zd͘ ϰϵ
KWWK^/�/KE/

ϭ͘ �ǀǀĞƌƐŽ ŝ ĚŝƐƚŝŶƚŝ ƉƌŽǀǀĞĚŝŵĞŶƚŝ Ěŝ ĂĚŽǌŝŽŶĞ ĚĞŐůŝ ĞůĞŶĐŚŝ ĚĞŐůŝ ŝĚŽŶĞŝ͕ ŶŽŶ ŝĚŽŶĞŝ ĞĚ ĞƐĐůƵƐŝ Ğ ĚĞůůĞ ŐƌĂĚƵĂƚŽƌŝĞ ĚĞŝ
ďĞŶĞĨŝĐŝĂƌŝ͕ ĞŶƚƌŽ ŝů ƚĞƌŵŝŶĞ Ěŝ ϭϱ ŐŝŽƌŶŝ ĚĞĐŽƌƌĞŶƚŝ ĚĂůůĂ ĚĂƚĂ Ěŝ ƉƵďďůŝĐĂǌŝŽŶĞ͕ Őůŝ ƐƚƵĚĞŶƚŝ ŝŶƚĞƌĞƐƐĂƚŝ ƉŽƐƐŽŶŽ
ƉƌĞƐĞŶƚĂƌĞ Ăů �ŝƌŝŐĞŶƚĞ ĐŚĞ ŚĂ ĞŵĂŶĂƚŽ ŝů ƌĞůĂƚŝǀŽ ƉƌŽǀǀĞĚŝŵĞŶƚŽ͕ ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ Ěŝ ƌŝĞƐĂŵĞ ĚĞůůĂ ƉƌŽƉƌŝĂ
ƉŽƐŝǌŝŽŶĞ͕ ŽƉƉŽƌƚƵŶĂŵĞŶƚĞ ŵŽƚŝǀĂƚĂ͕ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ĂĐĐĞĚĞŶĚŽ ĂůůĂ
ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝ͘

Ϯ͘ �ŶƚƌŽ ϯϬ ŐŝŽƌŶŝ ĚĞĐŽƌƌĞŶƚŝ ĚĂůůĂ ĚĂƚĂ Ěŝ ƐĐĂĚĞŶǌĂ ƉĞƌ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞů ƌŝĐŽƌƐŽ͕ ŝů �ŝƌŝŐĞŶƚĞ ĐŽŵƉĞƚĞŶƚĞ
ƉƌŽǀǀĞĚĞ Ăůů͛ĂƐƐƵŶǌŝŽŶĞ ĚĞůů͛ĂƚƚŽ Ěŝ ĂĐĐŽŐůŝŵĞŶƚŽͬƌŝŐĞƚƚŽ ĚĞůůĞ ƐƚĞƐƐĞ ĐŚĞ͕ ŝŶ ĐĂƐŽ Ěŝ ĂĐĐŽŐůŝŵĞŶƚŽ͕ ĐŽŵƉŽƌƚĂ ůĂ
ĚŝĐŚŝĂƌĂǌŝŽŶĞ Ěŝ ƵůƚĞƌŝŽƌŝ ďĞŶĞĨŝĐŝĂƌŝ͘

ϯ͘ �ǀǀĞƌƐŽ ŝ ĚŝƐƚŝŶƚŝ ƉƌŽǀǀĞĚŝŵĞŶƚŝ ĚĞĨŝŶŝƚŝǀŝ͕ ĂŶĐŚĞ ĂĚŽƚƚĂƚŝ ĞĚ ĞĨĨŝĐĂĐŝ Ăůů͛ĞƐŝƚŽ ŝƐƚƌƵƚƚŽƌŝŽ ĚĞůůĞ ŝƐƚĂŶǌĞ Ěŝ ƌŝĞƐĂŵĞ͕ ğ
ĞƐƉĞƌŝďŝůĞ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ŝů ƌŝĐŽƌƐŽ ŐŝƵƌŝƐĚŝǌŝŽŶĂůĞ ĂǀĂŶƚŝ Ăů d͘�͘Z͘ ĚĞůů͛hŵďƌŝĂ ŽǀǀĞƌŽ ŝů ƌŝĐŽƌƐŽ ƐƚƌĂŽƌĚŝŶĂƌŝŽ Ăů
�ĂƉŽ ĚĞůůŽ ^ƚĂƚŽ͘

d/dK>K s/
^�Zs/�/ � W�'�D�EdK

�Zd͘ ϱϬ
Z�Yh/^/d/ �/ �DD/^^/KE�͕ W�Z/K�/ � �KE�/�/KE/ �/ &Zh/�/KE� ��/ ^�Zs/�/ � W�'�D�EdK

ϭ͘ WŽƐƐŽŶŽ ĂĐĐĞĚĞƌĞ Ăŝ ƐĞƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ Ğ ƌŝƐƚŽƌĂƚŝǀŝ Ă ƉĂŐĂŵĞŶƚŽ ƚƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂŐůŝ ĂƚĞŶĞŝ ĞĚ ŝƐƚŝƚƵƚŝ
ƵŶŝǀĞƌƐŝƚĂƌŝ Ƶŵďƌŝ Ğ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞŝ ƐĞŐƵĞŶƚŝ ƌĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ͗
ĂͿ ĂǀĞƌ ƚƌĂƐŵĞƐƐŽ ůĞ ƌŝƐƉĞƚƚŝǀĞ ŝƐƚĂŶǌĞ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă ĞĚ ĞŶƚƌŽ ŝ ƚĞƌŵŝŶŝ ĚŝƐĐŝƉůŝŶĂƚŝ ĚĂů ďĂŶĚŽ ĂŐůŝ Ăƌƚƚ͘ ϭϬ Ğ

ϭϭ͖
ďͿ ŶŽŶ ĞƐƐĞƌĞ ŝŶĐŽƌƐŝ ŝŶ ƉƌŽǀǀĞĚŝŵĞŶƚŝ Ěŝ ĞƐƉƵůƐŝŽŶĞ ĚĂůůĞ ƌĞƐŝĚĞŶǌĞ ƵŶŝǀĞƌƐŝƚĂƌŝĞ ĞͬŽ ŝŶ ƉƌŽǀǀĞĚŝŵĞŶƚŝ Ěŝ ƌĞǀŽĐĂ

ĚĞů YZĐŽĚĞ͖
ĐͿ ŶŽŶ ĂǀĞƌ ĐŽŶĐůƵƐŽ ůĂ ƉƌŽƉƌŝĂ ĐĂƌƌŝĞƌĂ ƵŶŝǀĞƌƐŝƚĂƌŝĂ ĂůůĂ ĚĂƚĂ ĚĞů ϯϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϯ͖
ĚͿ ŶŽŶ ĞƐƐĞƌĞ ŝƐĐƌŝƚƚŝ ŽůƚƌĞ ŝů ƚĞƌǌŽ ĂŶŶŽ ĨƵŽƌŝ ĐŽƌƐŽ͘

Ϯ͘ WŽƐƐŽŶŽ ĂĐĐĞĚĞƌĞ ĂůƚƌĞƐŞ Ăů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ ŝ �ŽƚƚŽƌĂƚŝ Ěŝ ƌŝĐĞƌĐĂ ďĞŶĞĨŝĐŝĂƌŝ ƉĞƌ ů͛Ă͘Ă͘
ϮϬϮϯͬϮϬϮϰ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ Ěŝ ĐƵŝ Ăů �͘ >ŐƐ͘ ϯ ůƵŐůŝŽ ϭϵϵϴ͕ Ŷ͘ ϮϭϬ͖

ϯ͘ 'ůŝ ƐƚƵĚĞŶƚŝ Ă ĐƵŝ ğ ƐƚĂƚŽ ŶŽƚŝĨŝĐĂƚŽ ŝů ƉƌŽǀǀĞĚŝŵĞŶƚŽ Ěŝ ĐŽŶƚĂďŝůŝǌǌĂǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĚĂ ƌĞƐƚŝƚƵŝƌĞ Ă ƐĞŐƵŝƚŽ Ěŝ
ĚŝĐŚŝĂƌĂǌŝŽŶĞ Ěŝ ĚĞĐĂĚĞŶǌĂ ĚĂŝ ďĞŶĞĨŝĐŝ ĐŽŵĞ ĚŝƐĐŝƉůŝŶĂƚŽ Ăůů͛Ăƌƚ͘ ϱϰ͕ ĚĞǀŽŶŽ ĂǀĞƌ ƉƌŽǀǀĞĚƵƚŽ ĂůůĂ ĐŽƌƌĞƐƉŽŶƐŝŽŶĞ
ĚĞůůĞ ƐŽŵŵĞ ĚŽǀƵƚĞ Ăůů͛�ŐĞŶǌŝĂ ƉĞƌ ŝ ďĞŶĞĨŝĐŝ ŝŶĚĞďŝƚĂŵĞŶƚĞ ŐŽĚƵƚŝ͕ ƌŝĨĞƌŝƚŝ Ă ďĂŶĚŝ Ěŝ ĐŽŶĐŽƌƐŽ ƉƌĞĐĞĚĞŶƚŝ͘

ϰ͘ �ŝ ƌĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ ĐƵŝ Ăŝ ĐŽŵŵŝ ƉƌĞĐĞĚĞŶƚŝ Ɛŝ ĂŐŐŝƵŶŐŽŶŽ͕ ĞƐĐůƵƐŝǀĂŵĞŶƚĞ ƉĞƌ ŝ ƐĞƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ͕ ůĞ ƐĞŐƵĞŶƚŝ
ĐŽŶĚŝǌŝŽŶŝ͗
ĂͿ ŶŽŶ ĂǀĞƌĞ ĐŽŵƉŝƵƚŽ ŝ Ϯϴ ĂŶŶŝ Ěŝ Ğƚă ĂůůĂ ĚĂƚĂ Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ ĐŽŶ ĐƵŝ Ɛŝ ƌŝĐŚŝĞĚĞ ŝů ƐĞƌǀŝǌŝŽ͕ ĨĂƚƚŽ

ƐĂůǀŽ ƋƵĂŶƚŽ ƉƌĞǀŝƐƚŽ Ăů ƉƌĞĐĞĚĞŶƚĞ Ăƌƚ͘ ϰϰ͕ ĐŽŵŵĂ Ϯ͖
ďͿ ĞƐƐĞƌĞ ƐƚƵĚĞŶƚĞ ͞ĨƵŽƌŝ ƐĞĚĞ͟ Ž ͞ƉĞŶĚŽůĂƌĞ ĐŽŶ ĚŝƐĂŐŝŽ͘͟

ϱ͘ / ƉĞƌŝŽĚŝ Ěŝ ĨƌƵŝǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ ƐŽŶŽ ƋƵĞůůŝ Ěŝ ƐĞŐƵŝƚŽ ŝŶĚŝĐĂƚŝ͗
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Ϯϳ

d/WK>K'/� ^�Zs/�/K /^�Z/dd/ �͘�͘ ϮϬϮϯͬϮϬϮϰ >�hZ��E�/ �͘�͘ ϮϬϮϮͬϮϬϮϯ

^�Zs/�/K ��/d�d/sK

ϭͬϭϱ KddK�Z� ϮϬϮϯ Ͳ ϯϭ >h'>/K

ϮϬϮϰΎ
ϭͬϭϱ KddK�Z� ϮϬϮϯ ʹ ��d� �/ �KE^�'h/D�EdK

��> d/dK>KΎ
ϭ ʹ ϯϬ ^�dd�D�Z� ϮϬϮϰΎ

^�Zs/�/K �/

Z/^dKZ��/KE�

ϭ KddK�Z� ϮϬϮϯ Ͳ ϯϬ ^�dd�D�Z�

ϮϬϮϰ ;W�Z dhdd/ / '/KZE/ �/

�W�ZdhZ� ��>>�D�E^�Ϳ

ϭ KddK�Z� ϮϬϮϯ ʹ ��d� �/ �KE^�'h/D�EdK ��>

d/dK>K

Ύ ĐŚĞĐŬͲŽƵƚ ĞŶƚƌŽ ůĞ ŽƌĞ ϭϮ͘ϬϬ ĚĞů ŐŝŽƌŶŽ ŝŶĚŝĐĂƚŽ

ϲ͘ WĞƌ ŝů ƉĞƌŝŽĚŽ ĚĂů ϭ Ăů ϯϭ ĂŐŽƐƚŽ ϮϬϮϰ͗
ĂͿ ŝů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ ğ ĞƌŽŐĂƚŽ ƉƌĞƐƐŽ ůĞ ƐƚƌƵƚƚƵƌĞ ĂƚƚŝǀĞ͕ ĐŽŵƵŶŝĐĂƚĞ Ă ƚĞŵƉŽ ĚĞďŝƚŽ ƐƵů ƐŝƚŽ ĚĞůů �͛ŐĞŶǌŝĂ͖
ďͿ ŝů ƐĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ ;ƉƌŽůƵŶŐĂŵĞŶƚŽ ŵĞƐĞ Ěŝ �ŐŽƐƚŽͿ ğ ĐŽŶĐĞƐƐŽ Ă ƉĂŐĂŵĞŶƚŽ ƉƌĞƐƐŽ ůĞ ƐƚƌƵƚƚƵƌĞ ĂƉĞƌƚĞ ŶĞů

ƉĞƌŝŽĚŽ͕ Ă ƐĞŐƵŝƚŽ ĚĞůůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ƌĞƐĂ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƉŽƌƚĂůĞ ĚĞůů �͛ŐĞŶǌŝĂ
ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ŶĞůůĂ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬZŝĐŚŝĞƐƚĂ Ěŝ ďĞŶĞĨŝĐŝ Ğ ƐĞƌǀŝǌŝ͕
ĂůůĂ ƚĂƌŝĨĨĂ Ěŝ ĐƵŝ Ăů ƐƵĐĐĞƐƐŝǀŽ Ăƌƚ͘ ϱϭ͕ ĐŽŵŵĂ ϳ͘

ϳ͘ >Ă ĨƌƵŝǌŝŽŶĞ ĚĞů ƐĞƌǀŝǌŝŽ ĂďŝƚĂƚŝǀŽ Ă ƉĂŐĂŵĞŶƚŽ Ğ ĚĞů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ ĐĞƐƐĂ ŝů ŐŝŽƌŶŽ
ƐƵĐĐĞƐƐŝǀŽ ĂůůĂ ĚĂƚĂ Ěŝ ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞů ƚŝƚŽůŽ Ěŝ ƐƚƵĚŝŽ͘ � ĚĞĐŽƌƌĞƌĞ ĚĂ ƚĂůĞ ĚĂƚĂ ĂŐůŝ ƐƚƵĚĞŶƚŝ ŶĞŽͲůĂƵƌĞĂƚŝ͗
ĂͿ ğ ĨĂƚƚŽ ĂƐƐŽůƵƚŽ ĚŝǀŝĞƚŽ Ěŝ ƵƚŝůŝǌǌĂƌĞ ŝů YZĐŽĚĞ͕ ƉĞŶĂ ůĂ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĐŽƌƌŝƐƉŽŶĚĞŶƚŝ Ăů ƐĞƌǀŝǌŝŽ

ĞǀĞŶƚƵĂůŵĞŶƚĞ ĨƌƵŝƚŽ ĐĂůĐŽůĂŶĚŽ ůĂ ĚŝĨĨĞƌĞŶǌĂ ƚƌĂ ůĂ ĨĂƐĐŝĂ Ěŝ ƌĞĚĚŝƚŽ Ěŝ ĂƉƉĂƌƚĞŶĞŶǌĂ Ğ ůĂ ƚĂƌŝĨĨĂ ƉŝĞŶĂ͖
ďͿ ğ ĐŽŶĐĞƐƐŽ Ěŝ ŵĂŶƚĞŶĞƌĞ ŝů ƉŽƐƚŽ ůĞƚƚŽŵĞĚŝĂŶƚĞ ŝů ƐĞƌǀŝǌŝŽ Ěŝ ĨŽƌĞƐƚĞƌŝĂ ĂůůĞ ƚĂƌŝĨĨĞ ŝŶ ǀŝŐŽƌĞ ;��Z ϮϵͬϮϬϮϭͿ ƉĞƌ

ŝů ƉĞƌŝŽĚŽ ŶĞĐĞƐƐĂƌŝŽ ĂůůĞ Ăƚƚŝǀŝƚă ůŽŐŝƐƚŝĐŚĞ Ěŝ ĨŝŶĞ ĐĂƌƌŝĞƌĂ͘
ϴ͘ ^ŝ ƌŝƉŽƌƚĂŶŽ ŶĞůůĂ ƐĞŐƵĞŶƚĞ ƚĂďĞůůĂ ůĂ ĚĂƚĂ Ěŝ ĚĞĐŽƌƌĞŶǌĂ Ğ ůĞ ĐŽŶĚŝǌŝŽŶŝ ƉĞƌ ů͛ĞƌŽŐĂǌŝŽŶĞ ĚĞŝ ƐĞƌǀŝǌŝ Ă ƉĂŐĂŵĞŶƚŽ

ĐŽŶ ƌŝĨĞƌŝŵĞŶƚŽ Ăů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϭϰ͕ ĚŝƐƚŝŶƚĂŵĞŶƚĞ ƉĞƌ ůĞ ƌŝƐƉĞƚƚŝǀĞ ĐĂƚĞŐŽƌŝĞ Ěŝ ƐƚƵĚĞŶƚŝ͗

��d�'KZ/� ^dh��Ed/ ���KZZ�E�� W�Z/K�K �/ &Zh/�/KE� �KE�/�/KE�

ĂͿ ^dh��Ed/ �EE/ ^h���^^/s/ '/� &Zh/dKZ/ �/ ^�Zs/�/K

Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d� �ͬK �>>K''/K �

W�'�D�EdK W�Z >͛�͘�͘ ϮϬϮϯͬϮϬϮϰ
��> ϭ KddK�Z� ϮϬϮϯ

�Z/�/KE� �EdZK >� ^����E�� �/ �h/ �>>͛�Zd͘

ϭϰ͕ W�Z / �/^d/Ed/ /^d/dhd/

ďͿ ^dh��Ed/ �EE/ ^h���^^/s/ EhKs� �^^�'E��/KE/ �/

^�Zs/�/K Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d� �ͬK �>>K''/K

� W�'�D�EdK

��>>� ��d� �/ Z�'K>�Z� /^�Z/�/KE� /^�Z/�/KE� W�Z&��/KE�d�

ĐͿ ^dh��Ed/ D�dZ/�K>�͕ D�dZ/�K>� D�'/^dZ�>� �

^W��/�>/���E�/ � �KddKZ�E�/ ϭ �EEK͕ Z/�,/���Ed/

^�Zs/�/K Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d� �ͬK �>>K''/K

� W�'�D�EdK

��>>� ��d� �/ Z�'K>�Z� /^�Z/�/KE� /^�Z/�/KE� W�Z&��/KE�d�

ĚͿ ^W��/�>/���E�/ � �KddKZ�E�/ �EE/ ^h���^^/s/

Z/�,/���Ed/ ^�Zs/�/K Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d�

�ͬK �>>K''/K � W�'�D�EdK

��> ϭ KddK�Z� ϮϬϮϯ
�Z/�/KE� �EdZK >� ^����E�� �/ �h/ �>>͛�Zd͘

ϭϰ͕ W�Z / �/^d/Ed/ /^d/dhd/

�Zd͘ ϱϭ
^�Zs/�/K ��/d�d/sK � W�'�D�EdK

ϭ͘ >͛�ŐĞŶǌŝĂ͕ ƋƵĂůŽƌĂ Ăů ƚĞƌŵŝŶĞ ĚĞůůĞ ĂƐƐĞŐŶĂǌŝŽŶŝ ĚĞŝ ƉŽƐƚŝ ůĞƚƚŽ ŐƌĂƚƵŝƚŝ ƉĞƌ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ĂůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ
ƌŝƐƵůƚŝŶŽ ƵůƚĞƌŝŽƌŝ ĚŝƐƉŽŶŝďŝůŝƚă͕ ĐŽŶĐĞĚĞ ŝů ƐĞƌǀŝǌŝŽ Ěŝ ƉŽƐƚŽ ůĞƚƚŽ ƌĞƐŝĚƵŽ Ă ƉĂŐĂŵĞŶƚŽ ĚŝĞƚƌŽ ƉƌĞƐĞŶƚĂǌŝŽŶĞ
ĚĞůů͛ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ ƌĞƐĂ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ŶĞůůĂ ƐĞǌŝŽŶĞ �ƌĞĂ
ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ ƐƚƵĚĞŶƚŝͬZŝĐŚŝĞƐƚĂ ďĞŶĞĨŝĐŝ Ğ ƐĞƌǀŝǌŝ ĐŽŶ ůĞ ŵŽĚĂůŝƚă ĚŝƐĐŝƉůŝŶĂƚĞ Ăůů͛Ăƌƚ͘ ϭϬ͘

Ϯ͘ >͛ĞůĞŶĐŽ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ƌŝĐŚŝĞĚĞŶƚŝ ŝů ƉŽƐƚŽ ůĞƚƚŽ ƌĞƐŝĚƵŽ Ă ƉĂŐĂŵĞŶƚŽ ƉĞƌ ů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͕ ƉĞƌ ůĞ ŝƐƚĂŶǌĞ
ƉƌĞƐĞŶƚĂƚĞ ĞŶƚƌŽ ŝů ϯϬͬϬϵͬϮϬϮϯ͕ ƐĂƌă ƉƵďďůŝĐĂƚŽ ŝŶ ĐĂƐŽ Ěŝ ĚŝƐƉŽŶŝďŝůŝƚă͕ ĞŶƚƌŽ ŝů ϯϬͬϭϭͬϮϬϮϯ͕ ƐƵů ƉŽƌƚĂůĞ
ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͘

ϯ͘ >͛ĞůĞŶĐŽ Ěŝ ĐƵŝ Ăů ƉƌĞĐĞĚĞŶƚĞ ĐŽŵŵĂ Ϯ͕ ƌĞĚĂƚƚŽ ƐƵůůĂ ďĂƐĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ ğ
ŽƌŐĂŶŝǌǌĂƚŽ ŝŶ ŽƌĚŝŶĞ ĐƌŽŶŽůŽŐŝĐŽ ƉĞƌ ĚĂƚĂ Ğ ŽƌĂ Ěŝ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ͘

ϰ͘ / ƉŽƐƚŝ ůĞƚƚŽ ƌĞƐŝĚƵŝ͕ ƐŽŶŽ ĂƐƐĞŐŶĂƚŝ ĨŝŶŽ ĂĚ ĞƐĂƵƌŝŵĞŶƚŽ ĚĞůůĞ ĚŝƐƉŽŶŝďŝůŝƚă͘
ϱ͘ hůƚĞƌŝŽƌŝ ĚŝƐƉŽŶŝďŝůŝƚă Ěŝ ƉŽƐƚŝ ůĞƚƚŽ ŶĞůů͛ĂƌĐŽ ĚĞůů͛ĂŶŶŽ ĂĐĐĂĚĞŵŝĐŽ͕ ƉŽƐƐŽŶŽ ĞƐƐĞƌĞ ĂƐƐĞŐŶĂƚĞ ƐŝŶŽ Ăŝ ƚĞƌŵŝŶŝ Ěŝ

ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĞ ŝƐƚĂŶǌĞ Ěŝ ĐƵŝ Ăů ĐŽŵŵĂ ƐƵĐĐĞƐƐŝǀŽ͕ ƐƵůůĂ ďĂƐĞ ĚĞůůĞ ĚŝƐƉŽƐŝǌŝŽŶŝ ĚĞů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ͕ ƚƌĂŵŝƚĞ
ůĂ ƉƵďďůŝĐĂǌŝŽŶĞ Ěŝ ƐƵĐĐĞƐƐŝǀŝ ĞůĞŶĐŚŝ ƌĞĚĂƚƚŝ ĐŽŶ ůĞ ŵĞĚĞƐŝŵĞ ŵŽĚĂůŝƚă͘

ϲ͘ / ƚĞƌŵŝŶŝ ƉĞƌ ůĂ ƉƌĞƐĞŶƚĂǌŝŽŶĞ ĚĞůůĞ ŝƐƚĂŶǌĞ ƐŽŶŽ ŝ ƐĞŐƵĞŶƚŝ͗
ĂͿ ƉŽƐƚŽ ůĞƚƚŽ ƌĞƐŝĚƵŽ Ă ƉĂŐĂŵĞŶƚŽ͗ ĚĂůů͛ĂƉĞƌƚƵƌĂ ĚĞů ďĂŶĚŽ Ăů ϯϬ ŐŝƵŐŶŽ ϮϬϮϰ͖
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Ϯϴ

ďͿ ƉŽƐƚŽ ůĞƚƚŽ Ă ƉĂŐĂŵĞŶƚŽ ŵĞƐĞ Ěŝ ĂŐŽƐƚŽ ϮϬϮϰ͗ ĚĂů Ϯϰ ŐŝƵŐŶŽ Ăů ϭϬ ůƵŐůŝŽ ϮϬϮϰ͘
ϳ͘ >Ğ ƚĂƌŝĨĨĞ ĂƉƉůŝĐĂƚĞ ƐŽŶŽ ůĞ ƐĞŐƵĞŶƚŝ͗

ĂͿ �ƵƌŽ ϭϱϬ͕ϬϬͬ ŵĞƐĞ ŝŶ ĐĂŵĞƌĂ ƚƌŝƉůĂ
ďͿ �ƵƌŽ ϭϴϬ͕ϬϬͬ ŵĞƐĞ ŝŶ ĐĂŵĞƌĂ ĚŽƉƉŝĂ͖
ĐͿ �ƵƌŽ ϮϮϬ͕ϬϬͬŵĞƐĞ ŝŶ ĐĂŵĞƌĂ ƐŝŶŐŽůĂ͘

ϴ͘ WĞƌ ƚƵƚƚŽ ƋƵĂŶƚŽ ŶŽŶ ĞƐƉƌĞƐƐĂŵĞŶƚĞ ƉƌĞǀŝƐƚŽ ĐŽŶ ŝů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ Ɛŝ ĨĂ ƌŝŶǀŝŽ Ăů ͞�ŝƐĐŝƉůŝŶĂƌĞ ƉĞƌ ůĂ ŐĞƐƚŝŽŶĞ ĚĞŝ
ĐŽůůĞŐŝ ĚĞůů͛�ŐĞŶǌŝĂ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĚĞůů͛hŵďƌŝĂ͟ ;��Z ϮϵͬϮϬϮϭͿ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƐŝƚŽ
ĚĞůů͛�ŐĞŶǌŝĂ ;ƐĞǌŝŽŶĞ ^Ğƌǀŝǌŝ ĂďŝƚĂƚŝǀŝͿ͘

�Zd͘ ϱϮ
^�Zs/�/K �/ Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d�

ϭ͘ WĞƌ ĂĐĐĞĚĞƌĞ Ăů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ ŽĐĐŽƌƌĞ ŝŶǀŝĂƌĞ ů͛ĂƉƉŽƐŝƚĂ ŝƐƚĂŶǌĂ ƌĞƐĂ ĚŝƐƉŽŶŝůĞ ƐƵů
ƉŽƌƚĂůĞ ĚĞůů͛�ŐĞŶǌŝĂ Ăůů͛ŝŶĚŝƌŝǌǌŽ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ŶĞůůĂ ƐĞǌŝŽŶĞ �ƌĞĂ ƐƚƵĚĞŶƚŝͬ�ĐĐĞƐƐŽ ĂƌĞĂ ƌŝƐĞƌǀĂƚĂ
ƐƚƵĚĞŶƚŝͬZŝĐŚŝĞƐƚĂ ďĞŶĞĨŝĐŝ Ğ ƐĞƌǀŝǌŝ ĐŽŶ ůĞ ŵŽĚĂůŝƚă ĚŝƐĐŝƉůŝŶĂƚĞ ĂŐůŝ Ăƌƚƚ͘ ϭϬ Ğ ϭϭ͘

Ϯ͘ �ŝ ĨŝŶŝ ĚĞů ĐŽŵƉůĞƚĂŵĞŶƚŽ ĚĞůů͛ŝƐƚĂŶǌĂ͗
ĂͿ Őůŝ ƐƚƵĚĞŶƚŝ ŝů ĐƵŝ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌŝƐŝĞĚĞ ŝŶ /ƚĂůŝĂ Ğ ƉĞƌĐĞƉŝƐĐĞ ƌĞĚĚŝƚŝ ĞͬŽ ğ ƉƌŽƉƌŝĞƚĂƌŝŽ Ěŝ ƉĂƚƌŝŵŽŶŝ ŝŶ /ƚĂůŝĂ

ĚĞǀŽŶŽ ĞƐƐĞƌĞ ŝŶ ƉŽƐƐĞƐƐŽ ĚĞůů͛ĂƚƚĞƐƚĂǌŝŽŶĞ /^�� ϮϬϮϯ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ ĞĚ ŝŶĚŝĐĂƌĞ ŝů
ŶƵŵĞƌŽ Ěŝ ƉƌŽƚŽĐŽůůŽ /EW^Ͳ/^��ͲϮϬϮϯ ĞĚ ŝů ƌĞůĂƚŝǀŽ ǀĂůŽƌĞ͖

ďͿ Őůŝ ƐƚƵĚĞŶƚŝ ŝů ĐƵŝ ŶƵĐůĞŽ ĨĂŵŝůŝĂƌĞ ƌŝƐŝĞĚĞ Ăůů͛ĞƐƚĞƌŽ Ğ ŚĂ ƉĞƌĐĞƉŝƚŽ ƌĞĚĚŝƚŝ ĞͬŽ ğ ƉƌŽƉƌŝĞƚĂƌŝŽ Ěŝ ƉĂƚƌŝŵŽŶŝ
Ăůů͛ĞƐƚĞƌŽ ĚĞǀŽŶŽ ƉƌĞƐĞŶƚĂƌĞ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ Ϯϰ͘

ϯ͘ >Ğ ƚĂƌŝĨĨĞ ĚĞůůĞ ƚŝƉŽůŽŐŝĞ Ěŝ ƉĂƐƚŽ͕ ĚŝĨĨĞƌĞŶǌŝĂƚĞ ŝŶ ďĂƐĞ ĂůůĞ ĂŐĞǀŽůĂǌŝŽŶŝ ƉƌĞǀŝƐƚĞ͕ ƐŽŶŽ ŝŶĚŝĐĂƚĞ ĐŽŵĞ ƐĞŐƵĞ͗

d/WK>K'/� W�^dK

d�Z/&&� �'�sK>�d�

^�E��
�'�sK>��/KE/

&�^�/� /
;/^�� &/EK � Φ
Ϯϲ͘ϯϬϲ͕ϮϱͿ

&�^�/� //
;/^�� �� Φ

Ϯϲ͘ϯϬϲ͕Ϯϲ � Φ
ϱϬ͘ϱϱϬ͕ϬϬͿ

&�^�/� ///
;/^�� ^hW�Z/KZ� � Φ

ϱϬ͘ϱϱϬ͕ϬϬͿ

W�^dK �KDW>�dK

WZ/DK W/�ddK͕ ^��KE�K
W/�ddK͕ �KEdKZEK͕

W�E�͕ &Zhdd� � ��s�E��

Φ ϰ͕ϱϬ Φ ϱ͕ϬϬ Φ ϳ͕ϱϬ Φ ϴ͕ϬϬ

WZ/D�

�KD�/E��/KE�

WZ/DK W/�ddK͕
�KEdKZEK͕ W�E�͕
&Zhdd� � ��s�E��

Φ Ϯ͕ϬϬ Φ Ϯ͕ϱϬ Φ ϱ͕ϱϬ Φ ϲ͕ϱϬ

^��KE��
�KD�/E��/KE�

^��KE�K W/�ddK͕
�KEdKZEK͕ W�E�͕
&Zhdd� � ��s�E��

Φ ϯ͕ϬϬ Φ ϰ͕ϬϬ Φ ϲ͕ϱϬ Φ ϳ͕ϱϬ

ϰ͘ WĞƌ ĨƌƵŝƌĞ ĚĞů ƐĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ Ă ƚĂƌŝĨĨĂ ĂŐĞǀŽůĂƚĂ ğ ŶĞĐĞƐƐĂƌŝŽ ĞƐŝďŝƌĞ ĂůůĂ ĐĂƐƐĂ ĚĞůůĂ ŵĞŶƐĂ ů͛ĂƉƉŽƐŝƚŽ
YZĐŽĚĞ ŐĞŶĞƌĂƚŽ ĐŽŵĞ ŝŶĚŝĐĂƚŽ ŶĞůů͛ĂƉƉŽƐŝƚŽ ƌĞŐŽůĂŵĞŶƚŽ ;��Z Ŷ͘ ϴϵͬϮϬϮϬͿ͘

ϱ͘ WĞƌ ƚƵƚƚŽ ƋƵĂŶƚŽ ŶŽŶ ĞƐƉƌĞƐƐĂŵĞŶƚĞ ƉƌĞǀŝƐƚŽ ĐŽŶ ŝů ƉƌĞƐĞŶƚĞ ĂƌƚŝĐŽůŽ Ɛŝ ĨĂ ƌŝŶǀŝŽ Ăů ͞ZĞŐŽůĂŵĞŶƚŽ �͘�ŝ͘^͘h͘ ƉĞƌ ůĂ
ĨƌƵŝǌŝŽŶĞ ĚĞů ^ĞƌǀŝǌŝŽ Ěŝ ƌŝƐƚŽƌĂǌŝŽŶĞ ŶĞůůĞ ŵĞŶƐĞ ƵŶŝǀĞƌƐŝƚĂƌŝĞ ;��Z Ŷ͘ ϴϵͬϮϬϮϬͿ ĚŝƐƉŽŶŝďŝůĞ ƐƵů ƐŝƚŽ ĚĞůů͛�ŐĞŶǌŝĂ
;ƐĞǌŝŽŶĞ ^Ğƌǀŝǌŝ ƌŝƐƚŽƌĂƚŝǀŝͿ͘

d/dK>K s//
�KEdZK>>/ ������E�� Z�sK�,� ^�E�/KE/ � �/^WK^/�/KE/ &/E�>/

�Zd͘ ϱϯ
�KEdZK>>/ ^h/ Z�Yh/^/d/ � ^h>>� �K�hD�Ed��/KE�

ϭ͘ >͛�ŐĞŶǌŝĂ ĐŽŶƚƌŽůůĂ ůĂ ǀĞƌŝĚŝĐŝƚă ĚĞůůĞ ĂƵƚŽĐĞƌƚŝĨŝĐĂǌŝŽŶŝ ƉƌŽĚŽƚƚĞ ĚĂŐůŝ ƐƚƵĚĞŶƚŝ ƌĞůĂƚŝǀĂŵĞŶƚĞ Ăŝ ƌĞƋƵŝƐŝƚŝ Ěŝ
ĂŵŵŝƐƐŝŽŶĞ͕ Ěŝ ŵĞƌŝƚŽ Ğ Ěŝ ƌĞĚĚŝƚŽ͘ dĂůŝ ĐŽŶƚƌŽůůŝ͕ ĚŝƐƚŝŶƚĂŵĞŶƚĞ ƉĞƌ ůĞ ĚŝǀĞƌƐĞ ƚŝƉŽůŽŐŝĞ Ěŝ ďĞŶĞĨŝĐŝŽͬƐĞƌǀŝǌŝŽ͕
ǀĞŶŐŽŶŽ ĞĨĨĞƚƚƵĂƚŝ ĐŽŶ ůĞ ƐĞŐƵĞŶƚŝ ƚĞŵƉŝƐƚŝĐŚĞ͗
ĂͿ �KZ^� �/ ^dh�/K

ϭͿ ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϯ͗ ƉĞƌ ƚƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ ŐĞŶĞƌĂůŝ Ěŝ
ĂŵŵŝƐƐŝŽŶĞ͕ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͕ Ěŝ ƌĞĚĚŝƚŽ͕ Ěŝ ŵĞƌŝƚŽ ŶŽŶĐŚĠ ĚĞůů͛ŝŶǀŝŽ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ Ăŝ
ƉĂƚƌŝŵŽŶŝ Ğ ƌĞĚĚŝƚŝ ĞƐƚĞƌŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ Ϯϰ Ğ ĚĞůůĂ ĐŽŵƵŶŝĐĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ Ăůů͛ĂůůŽŐŐŝŽ Ă ƚŝƚŽůŽ ŽŶĞƌŽƐŽ Ěŝ ĐƵŝ
Ăůů͛Ăƌƚ͘ ϯϭ Ğ ĚĞů ĐŽŶƚƌĂƚƚŽ Ěŝ ůĂǀŽƌŽ ĞͬŽ ĚĞůů͛ĂƵƚŽĐĞƌƚŝĨŝĐĂǌŝŽŶĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϭϱ͕ ĐŽŵŵĂ ϭ͖

ϮͿ ĞŶƚƌŽ ŝů ϯϭ ŵĂƌǌŽ ϮϬϮϰ͗
Ͳ ƉĞƌ ƚƵƚƚŝ Őůŝ ƐƚƵĚĞŶƚŝ ŝĚŽŶĞŝ ǀĞƌŝĨŝĐĂ ĚĞůů͛ŝŶǀŝŽ ĚĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ Ăŝ ƉĂƚƌŝŵŽŶŝ Ğ ƌĞĚĚŝƚŝ ĞƐƚĞƌŝ Ěŝ

ĐƵŝ Ăůů͛Ăƌƚ͘ Ϯϰ͖
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Ϯϵ

Ͳ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ ĐŚĞ ĚŝĐŚŝĂƌĂŶŽ ĚĞŝ ĐƌĞĚŝƚŝ ĨŽƌŵĂƚŝǀŝ ŝŶ ĂƚƚĞƐĂ Ěŝ ĐŽŶǀĂůŝĚĂ͕ ǀĞƌŝĨŝĐĂ ĚĞŝ
ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ͖

Ͳ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ ŵĂŐŝƐƚƌĂůĞ Ğ ŵĂƚƌŝĐŽůĞ Ěŝ ƐĐƵŽůĂ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ
ŝƐĐƌŝǌŝŽŶĞ͖

ϯͿ ĞŶƚƌŽ ŝů ϭϱ ŐŝƵŐŶŽ ϮϬϮϰ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ĂĐƋƵŝƐŝƚŝ ĞŶƚƌŽ ŝů ϯϬ
ĂƉƌŝůĞ ϮϬϮϰ͖

ϰͿ ĞŶƚƌŽ ŝů ϯϬ ŐŝƵŐŶŽ ϮϬϮϰ͗ ĐŽŶƚƌŽůůŝ Ěŝ ǀĞƌŝĚŝĐŝƚă ĚĞůůĞ �ƚƚĞƐƚĂǌŝŽŶŝ /^�� ϮϬϮϯ͖
ϱͿ ĞŶƚƌŽ ŝů ϭϬ ƐĞƚƚĞŵďƌĞ ϮϬϮϰ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ĂĐƋƵŝƐŝƚŝ ĞŶƚƌŽ ŝů ϭϬ

ĂŐŽƐƚŽ ϮϬϮϰ͖
ϲͿ ĞŶƚƌŽ ŝů ϯϭ ŐĞŶŶĂŝŽ ϮϬϮϱ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ ĂĐƋƵŝƐŝƚŝ ĞŶƚƌŽ ŝů ϯϬ

ŶŽǀĞŵďƌĞ ϮϬϮϰ͖

ďͿ WK^dK >�ddK 'Z�dh/dK͗

ϭͿ ĞŶƚƌŽ ůĂ ĚĂƚĂ Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞůů͛ĂůůŽŐŐŝŽ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͖
ĐͿ ^�Zs/�/K �/ Z/^dKZ��/KE� 'Z�dh/dK͗

ϭͿ ĞŶƚƌŽ ůĂ ĚĂƚĂ Ěŝ ƌŝůĂƐĐŝŽ ĚĞů YZĐŽĚĞ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͖
ĚͿ WK^dK >�ddK � W�'�D�EdK͗

ϭͿ ĞŶƚƌŽ ůĂ ĚĂƚĂ Ěŝ ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞůů͛ĂůůŽŐŐŝŽ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͖
ϮͿ ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϯ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͖
ϯͿ ĞŶƚƌŽ ŝů ϯϭ ŵĂƌǌŽ ϮϬϮϰ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ ŵĂŐŝƐƚƌĂůĞ͕ ŵĂƚƌŝĐŽůĞ Ěŝ ƐĐƵŽůĂ Ěŝ ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ Ğ

ŵĂƚƌŝĐŽůĞ Ěŝ ĚŽƚƚŽƌĂƚŽ Ěŝ ƌŝĐĞƌĐĂ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ͖
ϰͿ ĞŶƚƌŽ ŝů ϯϭ ŵĂŐŐŝŽ ϮϬϮϯ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ůĂƵƌĞĂŶĚŝ ;ƐĞƐƐŝŽŶŝ Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯͿ͕ ǀĞƌŝĨŝĐĂ ĚĞůůĂ ĚĂƚĂ Ěŝ

ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞů ƚŝƚŽůŽ Ěŝ ůĂƵƌĞĂ Ž ĞǀĞŶƚƵĂůĞ ŝƐĐƌŝǌŝŽŶĞ Ăůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ͖
ĞͿ ^�Zs/�/K �/ Z/^dKZ��/KE� � d�Z/&&� �'�sK>�d�͗

ϭͿ ĞŶƚƌŽ ůĂ ĚĂƚĂ Ěŝ ƌŝůĂƐĐŝŽ ĚĞů YZĐŽĚĞ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ğ Ěŝ
ƌĞĚĚŝƚŽ͖

ϮͿ ĞŶƚƌŽ ŝů ϯϬ ŶŽǀĞŵďƌĞ ϮϬϮϯ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ğ Ěŝ ƌĞĚĚŝƚŽ͖
ϯͿ ĞŶƚƌŽ ŝů ϯϭ ŵĂƌǌŽ ϮϬϮϰ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ŵĂƚƌŝĐŽůĞ ŵĂŐŝƐƚƌĂůĞ Ğ ŝƐĐƌŝƚƚŝ ĂĚ ƵŶ ƉƌŝŵŽ ĂŶŶŽ Ěŝ ƵŶĂ ƐĐƵŽůĂ Ěŝ

ƐƉĞĐŝĂůŝǌǌĂǌŝŽŶĞ Ğ Ěŝ ƵŶ ĚŽƚƚŽƌĂƚŽ Ěŝ ƌŝĐĞƌĐĂ͕ ǀĞƌŝĨŝĐĂ ĚĞů ƌĞƋƵŝƐŝƚŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ Ğ Ěŝ ƌĞĚĚŝƚŽ͖
ϰͿ ĞŶƚƌŽ ŝů ϯϭ ŵĂŐŐŝŽ ϮϬϮϰ͗ ƉĞƌ Őůŝ ƐƚƵĚĞŶƚŝ ůĂƵƌĞĂŶĚŝ ;ƐĞƐƐŝŽŶŝ Ă͘Ă͘ ϮϬϮϮͬϮϬϮϯͿ͕ ǀĞƌŝĨŝĐĂ ĚĞůůĂ ĚĂƚĂ Ěŝ

ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞů ƚŝƚŽůŽ Ěŝ ůĂƵƌĞĂ Ž ĞǀĞŶƚƵĂůĞ ŝƐĐƌŝǌŝŽŶĞ Ăůů͛Ă͘Ă͘ ϮϬϮϯͬϮϬϮϰ Ğ ƌĞĚĚŝƚŽ͘
Ϯ͘ / ĐŽŶƚƌŽůůŝ ƐƵůůĞ ĂƵƚŽĐĞƌƚŝĨŝĐĂǌŝŽŶŝ ƌĞůĂƚŝǀĞ Ăŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ƌĞĚĚŝƚŽ Ğ Ěŝ ŵĞƌŝƚŽ ƉŽƐƐŽŶŽ ĞƐƐĞƌĞ ĞĨĨĞƚƚƵĂƚŝ ĚƵƌĂŶƚĞ ů͛ŝƚĞƌ

ƉƌŽĐĞĚŝŵĞŶƚĂůĞ ;ƉƌĞǀĞŶƚŝǀŝͿ ŽƉƉƵƌĞ Ă ƐĞŐƵŝƚŽ ĚĞůů͛ĂƐƐĞŐŶĂǌŝŽŶĞ ĚĞŝ ďĞŶĞĨŝĐŝ ;ƐƵĐĐĞƐƐŝǀŝͿ͘ YƵĂůŽƌĂ Ɛŝ ǀĞƌŝĨŝĐŚŝŶŽ ĚĞŝ
ĐĂƐŝ ŝŶ ĐƵŝ ƐŝĂ ŶĞĐĞƐƐĂƌŝŽ ĂĐƋƵŝƐŝƌĞ ƵŶ ĂƉƉƌŽĨŽŶĚŝŵĞŶƚŽ Ž ƵůƚĞƌŝŽƌĞ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ͕ Őůŝ ƐƚƵĚĞŶƚŝ ŝŶƚĞƌĞƐƐĂƚŝ ŶĞ
ƐĂƌĂŶŶŽ ŝŶĨŽƌŵĂƚŝ ŵĞĚŝĂŶƚĞ ƌĂĐĐŽŵĂŶĚĂƚĂ ĐŽŶ ĂǀǀŝƐŽ Ěŝ ƌŝĐĞǀŝŵĞŶƚŽ Ž Ă ŵĞǌǌŽ ŵĂŝů Ăůů͛ŝŶĚŝƌŝǌǌŽ ƌŝůĂƐĐŝĂƚŽ ŝŶ ƐĞĚĞ
Ěŝ ĐŽŵƉŝůĂǌŝŽŶĞ Ěŝ ŝƐƚĂŶǌĂ Ěŝ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͘

ϯ͘ EĞů ĐĂƐŽ ĚĂŝ ĐŽŶƚƌŽůůŝ ĞĨĨĞƚƚƵĂƚŝ ĞŵĞƌŐĂ ŝů ŵĂŶĐĂƚŽ ƉŽƐƐĞƐƐŽ Ž ůĂ ƉĞƌĚŝƚĂ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ĂŵŵŝƐƐŝŽŶĞ Ž Ěŝ ŝĚŽŶĞŝƚă͕
ů͛�ŐĞŶǌŝĂ Ɛŝ ƌŝƐĞƌǀĂ Ͳ ŝŶ ĂƵƚŽƚƵƚĞůĂ Ͳ Ěŝ ĂƚƚŝǀĂƌĞ ů͛ŝŵŵĞĚŝĂƚĂ ƐŽƐƉĞŶƐŝŽŶĞ ĚĞŝ ďĞŶĞĨŝĐŝ ĞǀĞŶƚƵĂůŵĞŶƚĞ ĂƐƐĞŐŶĂƚŝ Ğ ĚĞŝ
ƐĞƌǀŝǌŝ ĞƌŽŐĂƚŝ Ă ƚŝƚŽůŽ ŐƌĂƚƵŝƚŽ ĨŝŶŽ Ăů ĐŽŵƉůĞƚĂŵĞŶƚŽ ĚĞůůĞ Ăƚƚŝǀŝƚă Ěŝ ǀĞƌŝĨŝĐĂ͘

�Zd͘ ϱϰ
�/�,/�Z��/KE� �/ ������E�� ��/ ��E�&/�/ � Z�^d/dh�/KE� ��'>/ /DWKZd/

ϭ͘ >Ž ƐƚƵĚĞŶƚĞ͕ Őŝă ĚŝĐŚŝĂƌĂƚŽ ŝĚŽŶĞŽͬďĞŶĞĨŝĐŝĂƌŝŽ ŶĞŐůŝ ĞůĞŶĐŚŝ Ğ ŐƌĂĚƵĂƚŽƌŝĞ Ěŝ ĐƵŝ ĂŐůŝ Ăƌƚ͘ ϰϴ ƐĂƌă ĚŝĐŚŝĂƌĂƚŽ
ĚĞĐĂĚƵƚŽ ƋƵĂůŽƌĂ͗
ĂͿ ĚĂůůĞ ǀĞƌŝĨŝĐŚĞ ƌĞĂůŝǌǌĂƚĞ ĚĂůů͛�ŐĞŶǌŝĂ ĞŵĞƌŐĂ ŝů ŵĂŶĐĂƚŽ ƉŽƐƐĞƐƐŽ ĚĞŝ ƌĞƋƵŝƐŝƚŝ ĐŚĞ ĚĞƚĞƌŵŝŶĂŶŽ ƐŝĂ

ů͛ĂŵŵŝƐƐŝŽŶĞ Ăů ĐŽŶĐŽƌƐŽ ĐŚĞ ŝů ĐŽŶƐĞŐƵŝŵĞŶƚŽ ĚĞůů͛ŝĚŽŶĞŝƚă ƉĞƌ ĐŝĂƐĐƵŶĂ ƚŝƉŽůŽŐŝĂ Ěŝ ďĞŶĞĨŝĐŝŽ͖
ďͿ ƉƌĞƐĞŶƚŝ ƌŝŶƵŶĐŝĂ ĂŐůŝ ƐƚƵĚŝ ĞŶƚƌŽ ŝů ϯϭͬϬϳͬϮϬϮϯ͕ ŝŶĚŝƉĞŶĚĞŶƚĞŵĞŶƚĞ ĚĂů ŶƵŵĞƌŽ Ěŝ ĐƌĞĚŝƚŝ ĐŽŶƐĞŐƵŝƚŝ ĞŶƚƌŽ

ƚĂůĞ ĚĂƚĂ͘
Ϯ͘ /ů ƉƌŽǀǀĞĚŝŵĞŶƚŽ Ěŝ ĚĞĐĂĚĞŶǌĂ͕ ĂƐƐƵŶƚŽ ĚĂů �ŝƌŝŐĞŶƚĞ ĚĞů ^ĞƌǀŝǌŝŽ �ŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ŝŶƚĞƌǀĞŶƚŝ ƉŽƐƚͲ

ƵŶŝǀĞƌƐŝƚĂƌŝ͕ ƐĂƌă ŶŽƚŝĨŝĐĂƚŽ ĂŐůŝ ƐƚƵĚĞŶƚŝ ŝŶƚĞƌĞƐƐĂƚŝ ŵĞĚŝĂŶƚĞ ƌĂĐĐŽŵĂŶĚĂƚĂ ĐŽŶ ĂǀǀŝƐŽ Ěŝ ƌŝĐĞǀŝŵĞŶƚŽ Ğ ƉƵďďůŝĐĂƚĂ
ƐƵů ƐŝƚŽ ŝŶƚĞƌŶĞƚ ĚĞůů͛�ŐĞŶǌŝĂ͕ ƋƵĂůĞ ĨŽƌŵĂ Ěŝ ƉƵďďůŝĐŝƚă ŝĚŽŶĞĂ͕ Ăŝ ƐĞŶƐŝ Ğ ƉĞƌ Őůŝ ĞĨĨĞƚƚŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϮϭͲďŝƐ ĚĞůůĂ
ůĞŐŐĞ Ŷ͘ ϮϰϭͬϭϵϵϬ͘

ϯ͘ >Ă ĚĞĐĂĚĞŶǌĂ ĚĂŝ ďĞŶĞĨŝĐŝ ĐŽŵƉŽƌƚĂ ůĂ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞůůĞ ƐŽŵŵĞ ĞǀĞŶƚƵĂůŵĞŶƚĞ ƌŝƐĐŽƐƐĞ ƌĞůĂƚŝǀĞ ĂůůĂ ďŽƌƐĂ Ěŝ
ƐƚƵĚŝŽ͕ Ăů ƌŝŵďŽƌƐŽ ĚĞůůĂ ƚĂƐƐĂ ƌĞŐŝŽŶĂůĞ Ğ Ăů ǀĂůŽƌĞ ĐŽƌƌŝƐƉĞƚƚŝǀŽ ĚĞŝ ƐĞƌǀŝǌŝ ĞĨĨĞƚƚŝǀĂŵĞŶƚĞ ĨƌƵŝƚŝ ĐĂůĐŽůĂƚŝ ĐŽŵĞ
ƐĞŐƵĞ͗
ĂͿ ƐĞƌǀŝǌŝ ĂďŝƚĂƚŝǀŝ͕ ĞƵƌŽ ϭϱϬͬŵĞƐĞ ŝŶ ĐĂŵĞƌĂ ƚƌŝƉůĂ͕ ĞƵƌŽ ϭϴϬͬŵĞƐĞ ŝŶ ĐĂŵĞƌĂ ĚŽƉƉŝĂ Ğ ĞƵƌŽ ϮϮϬ͕ϬϬͬŵĞƐĞ ŝŶ

ĐĂŵĞƌĂ ƐŝŶŐŽůĂ͖
ďͿ ƐĞƌǀŝǌŝ ƌŝƐƚŽƌĂƚŝǀŝ͕ ƐƵůůĂ ďĂƐĞ ĚĞůůĂ ĨĂƐĐŝĂ /^�� Ěŝ ĂƉƉĂƌƚĞŶĞŶǌĂ͘

ϰ͘ �ǀǀĞƌƐŽ ŝů ƉƌŽǀǀĞĚŝŵĞŶƚŽ Ěŝ ĚĞĐĂĚĞŶǌĂ Őůŝ ƐƚƵĚĞŶƚŝ ŝŶƚĞƌĞƐƐĂƚŝ ƉŽƐƐŽŶŽ ƉƌĞƐĞŶƚĂƌĞ ŝƐƚĂŶǌĂ Ěŝ ƌŝĞƐĂŵĞ ĚĞůůĂ ƉƌŽƉƌŝĂ
ƉŽƐŝǌŝŽŶĞ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă Ğ ŶĞŝ ƚĞƌŵŝŶŝ ŝŶĚŝĐĂƚŝ ŶĞů ƉƌŽǀǀĞĚŝŵĞŶƚŽ ŵĞĚĞƐŝŵŽ͘ dƌĂƐĐŽƌƐŝ ŝ ƉƌĞĚĞƚƚŝ ƚĞƌŵŝŶŝ
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ϯϬ

ĚĞĐŽƌƌĞŶƚŝ ĚĂůůĂ ŶŽƚŝĨŝĐĂ ĚĞůů͛ĂƚƚŽ Ěŝ ĚĞĐĂĚĞŶǌĂ͕ ŝŶ ĂƐƐĞŶǌĂ Ěŝ ŝƐƚĂŶǌĂ Ěŝ ƌŝĞƐĂŵĞ͕ ů͛�ŐĞŶǌŝĂ ƉƌŽǀǀĞĚĞƌă ĂůůĂ
ĐŽŶƚĂďŝůŝǌǌĂǌŝŽŶĞ ĚĞŐůŝ ŝŵƉŽƌƚŝ ĐŚĞ ůŽ ƐƚƵĚĞŶƚĞ ğ ƚĞŶƵƚŽ Ă ƌĞƐƚŝƚƵŝƌĞ͕ ƐĞĐŽŶĚŽ ůĞ ŵŽĚĂůŝƚă Ğ ůĞ ƐĐĂĚĞŶǌĞ ĐŚĞ
ƐĂƌĂŶŶŽ ŽƉƉŽƌƚƵŶĂŵĞŶƚĞ ŶŽƚŝĨŝĐĂƚĞ ŵĞĚŝĂŶƚĞ ƌĂĐĐŽŵĂŶĚĂƚĂ ĐŽŶ ĂǀǀŝƐŽ Ěŝ ƌŝĐĞǀŝŵĞŶƚŽ͘

ϱ͘ /Ŷ ĐĂƐŽ Ěŝ ŵĂŶĐĂƚĂ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞůůĞ ƐŽŵŵĞ ů͛�ŐĞŶǌŝĂ ƉƌŽĐĞĚĞƌă ĐŽŶ ŝů ƌĞĐƵƉĞƌŽ ŐŝƵĚŝǌŝĂůĞ ĚĞů ĐƌĞĚŝƚŽ͘
ϲ͘ dƵƚƚŝ ŝ ĐĂƐŝ Ěŝ ŵŽƌŽƐŝƚă Ž ŝŶĂĚĞŵƉŝĞŶǌĂ ŶĞůůĂ ƌĞƐƚŝƚƵǌŝŽŶĞ ĚĞůůĞ ƐŽŵŵĞ ĚŽǀƵƚĞ ĐŽŵƉŽƌƚĂŶŽ ů͛ĞƐĐůƵƐŝŽŶĞ ĚĂ ŽŐŶŝ

ďĞŶĞĨŝĐŝŽ Ğ ƐĞƌǀŝǌŝŽ ĞƌŽŐĂƚŽ ĚĂůů͛�ŐĞŶǌŝĂ͘

W�Zd� //
EKZD� &/E�>/

d/dK>K /
EKZD� �KDhE/

�Zd͘ ϱϱ
^�E�/KE/

ϭ͘ �ŝ ƐĞŶƐŝ ĚĞůů͛Ăƌƚ͘ ϭϬ ĚĞů �ĞĐƌĞƚŽ >ĞŐŝƐůĂƚŝǀŽ Ϯϵ ŵĂƌǌŽ ϮϬϭϮ͕ Ŷ͘ ϲϴ͕ ůŽ ƐƚƵĚĞŶƚĞ ĐŚĞ ƐĞŶǌĂ ƚƌŽǀĂƌƐŝ ŶĞůůĞ ĐŽŶĚŝǌŝŽŶŝ
ƐƚĂďŝůŝƚĞ ĚĂůůĞ ĚŝƐƉŽƐŝǌŝŽŶŝ ƐƚĂƚĂůŝ Ğ ƌĞŐŝŽŶĂůŝ͕ ƉƌĞƐĞŶƚŝ ĚŝĐŚŝĂƌĂǌŝŽŶŝ ŶŽŶ ǀĞƌŝƚŝĞƌĞ͕ ƉƌŽƉƌŝĞ Ž ĚĞŝ ŵĞŵďƌŝ ĚĞů ŶƵĐůĞŽ
ĨĂŵŝůŝĂƌĞ͕ Ăů ĨŝŶĞ Ěŝ ĨƌƵŝƌĞ ĚĞŝ ƌĞůĂƚŝǀŝ ŝŶƚĞƌǀĞŶƚŝ͕ ğ ƐŽŐŐĞƚƚŽ ĂĚ ƵŶĂ ƐĂŶǌŝŽŶĞ ĂŵŵŝŶŝƐƚƌĂƚŝǀĂ ĐŽŶƐŝƐƚĞŶƚĞ ŶĞů
ƉĂŐĂŵĞŶƚŽ Ěŝ ƵŶĂ ƐŽŵŵĂ Ěŝ ŝŵƉŽƌƚŽ ƚƌŝƉůŽ ƌŝƐƉĞƚƚŽ Ă ƋƵĞůůĂ ƉĞƌĐĞƉŝƚĂ͕ Ž Ăů ǀĂůŽƌĞ ĚĞŝ ƐĞƌǀŝǌŝ ŝŶĚĞďŝƚĂŵĞŶƚĞ ĨƌƵŝƚŝ Ğ
ƉĞƌĚĞ ŝů ĚŝƌŝƚƚŽ ĂĚ ŽƚƚĞŶĞƌĞ ĂůƚƌĞ ĞƌŽŐĂǌŝŽŶŝ ƉĞƌ ůĂ ĚƵƌĂƚĂ ĚĞů ĐŽƌƐŽ ĚĞŐůŝ ƐƚƵĚŝ͕ ĨĂƚƚĂ ƐĂůǀĂ ŝŶ ŽŐŶŝ ĐĂƐŽ
ů͛ĂƉƉůŝĐĂǌŝŽŶĞ ĚĞůůĞ ƐĂŶǌŝŽŶŝ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϯϴ͕ ĐŽŵŵĂ ϯ͕ ĚĞů ĚĞĐƌĞƚŽͲůĞŐŐĞ ϯϭ ŵĂŐŐŝŽ ϮϬϭϬ͕ Ŷ͘ ϳϴ͕ ĐŽŶǀĞƌƚŝƚŽ͕ ĐŽŶ
ŵŽĚŝĨŝĐĂǌŝŽŶŝ͕ ĚĂůůĂ ůĞŐŐĞ ϯϬ ůƵŐůŝŽ ϮϬϭϬ͕ Ŷ͘ ϭϮϮ͕ ŶŽŶĐŚĠ ĚĞůůĞ ŶŽƌŵĞ ƉĞŶĂůŝ ƉĞƌ ŝ ĨĂƚƚŝ ĐŽƐƚŝƚƵĞŶƚŝ ƌĞĂƚŽ͘

�Zd͘ ϱϲ
dhd�>� � dZ�dd�D�EdK ��/ ��d/ W�Z^KE�>/

ϭ͘ / ĚĂƚŝ ƉĞƌƐŽŶĂůŝ ĨŽƌŶŝƚŝ ĚĂŝ ĐĂŶĚŝĚĂƚŝ ƐŽŶŽ ƚƌĂƚƚĂƚŝ ŶĞů ƌŝƐƉĞƚƚŽ ĚĞů ZĞŐŽůĂŵĞŶƚŽ ŐĞŶĞƌĂůĞ ƐƵůůĂ ƉƌŽƚĞǌŝŽŶĞ ĚĞŝ ĚĂƚŝ
ƉĞƌƐŽŶĂůŝ Ͳ ZĞŐŽůĂŵĞŶƚŽ ;h�Ϳ ϮϬϭϲͬϲϳϵ Ͳ Ğ ĚĞů �ĞĐƌĞƚŽ >ĞŐŝƐůĂƚŝǀŽ ϯϬ ŐŝƵŐŶŽ ϮϬϬϯ Ŷ͘ϭϵϲ͕ ĐŽŵĞ ŝŶƚĞŐƌĂƚŽ ĐŽŶ ůĞ
ŵŽĚŝĨŝĐŚĞ ŝŶƚƌŽĚŽƚƚĞ ĚĂů �ĞĐƌĞƚŽ >ĞŐŝƐůĂƚŝǀŽ ϭϬ ĂŐŽƐƚŽ ϮϬϭϴ͕ Ŷ͘ ϭϬϭ͕ ƐĞĐŽŶĚŽ ůĞ ĨŝŶĂůŝƚă Ğ ůĞ ŵŽĚĂůŝƚă ŝŶĚŝĐĂƚĞ
ŶĞůů͛ŝŶĨŽƌŵĂƚŝǀĂ ĐŽŵƉůĞƚĂ ĐŽŶƐƵůƚĂďŝůĞ ŶĞůů͛ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ͘

Ϯ͘ /ů ƚƌĂƚƚĂŵĞŶƚŽ ĚĞŝ ĚĂƚŝ ƉĞƌƐŽŶĂůŝ ğ ŝŵƉƌŽŶƚĂƚŽ ƐƵŝ ƉƌŝŶĐŝƉŝ Ěŝ ůŝĐĞŝƚă Ğ ĐŽƌƌĞƚƚĞǌǌĂ ŶĞůůĂ ƉŝĞŶĂ ƚƵƚĞůĂ ĚĞŝ Ěŝƌŝƚƚŝ ĚĞŐůŝ
ŝŶƚĞƌĞƐƐĂƚŝ Ğ ĚĞůůĂ ůŽƌŽ ƌŝƐĞƌǀĂƚĞǌǌĂ͘

ϯ͘ �ŝ ƐĞŶƐŝ ĚĞŐůŝ Ăƌƚƚ͘ ϭϯ Ğ ϭϰ ĚĞů ZĞŐŽůĂŵĞŶƚŽ ĞƵƌŽƉĞŽ ϮϬϭϲͬϲϳϵ͕ ŝ ĚĂƚŝ ƌŝůĂƐĐŝĂƚŝ ŶĞůů͛ŝƐƚĂŶǌĂ ĚŝŐŝƚĂůĞ ŶŽŶĐŚĠ ƋƵĞůůŝ
ĐŽŶƚĞŶƵƚŝ ŶĞůůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌŝĐŚŝĞƐƚĂ ƐŽŶŽ ĚĞƐƚŝŶĂƚŝ Ăů ĐŽŵƉůĞƐƐŽ ĚĞůůĞ ŽƉĞƌĂǌŝŽŶŝ ĨŝŶĂůŝǌǌĂƚĞ Ăůů͛ĞůĂďŽƌĂǌŝŽŶĞ
ĚĞůůĞ ƌŝƐƵůƚĂŶǌĞ ĐŽŶĐŽƌƐƵĂůŝ ƉĞƌ ů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ Ğ ƐĞƌǀŝǌŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ �ĂŶĚŽ͘

ϰ͘ /ů ĐŽŶĨĞƌŝŵĞŶƚŽ ĚĞŝ ĚĂƚŝ ƉĞƌƐŽŶĂůŝ ŽďďůŝŐĂƚŽƌŝ ƌŝĐŚŝĞƐƚŝ ğ ŶĞĐĞƐƐĂƌŝŽ ƉĞƌ ůĂ ƉĂƌƚĞĐŝƉĂǌŝŽŶĞ Ăů ĐŽŶĐŽƌƐŽ͖ ůĂ ŵĂŶĐĂƚĂ͕
ƉĂƌǌŝĂůĞ Ž ŝŶĞƐĂƚƚĂ ĐŽŵƵŶŝĐĂǌŝŽŶĞ Ěŝ ƚĂůŝ ĚĂƚŝ ĐŽŵƉŽƌƚĂ ůΖŝŵƉŽƐƐŝďŝůŝƚă ĚĂ ƉĂƌƚĞ ĚĞůů͛��/^h ĚĞůů͛ĂŵŵŝƐƐŝŽŶĞ ĂůůĂ
ƉƌŽĐĞĚƵƌĂ Ğ ůĂ ĐŽŶƐĞŐƵĞŶƚĞ ĞƐĐůƵƐŝŽŶĞ ĚĂů ĐŽŶĐŽƌƐŽŵĞĚĞƐŝŵŽ͘

ϱ͘ WƌŝŵĂ ĚĞůůĂ ĐŽŵƉŝůĂǌŝŽŶĞ ĚĞůů͛ŝƐƚĂŶǌĂ Ğ Ěŝ ƌŝůĂƐĐŝĂƌĞ ůĂ ĚŽĐƵŵĞŶƚĂǌŝŽŶĞ ƌŝĐŚŝĞƐƚĂ ğ ŶĞĐĞƐƐĂƌŝŽ ƉƌĞŶĚĞƌĞ ǀŝƐŝŽŶĞ Ěŝ
ƋƵĂŶƚŽ ĐŽŶƚĞŶƵƚŽ ŶĞůů͛ŝŶĨŽƌŵĂƚŝǀĂ ĐŽŵƉůĞƚĂ ƐƵů ƚƌĂƚƚĂŵĞŶƚŽ ĚĞŝ ĚĂƚŝ ƉĞƌƐŽŶĂůŝ͘

ϲ͘ /ů dŝƚŽůĂƌĞ ĚĞů ƚƌĂƚƚĂŵĞŶƚŽ ğ ů͛�ŐĞŶǌŝĂ ƉĞƌ ŝů �ŝƌŝƚƚŽ ĂůůŽ ^ƚƵĚŝŽ hŶŝǀĞƌƐŝƚĂƌŝŽ ĚĞůů͛hŵďƌŝĂ ;��ŝ^hͿ ŝŶ ƉĞƌƐŽŶĂ ĚĞů
ůĞŐĂůĞ ƌĂƉƉƌĞƐĞŶƚĂŶƚĞ ƉƌŽͲƚĞŵƉŽƌĞ ĐŽŶ ƐĞĚĞ ŝŶ WĞƌƵŐŝĂ͕ ǀŝĂ �ĞŶĞĚĞƚƚĂ Ŷ͘ ϭϰ͕ ƚĞůĞĨŽŶŽ Ϭϳϱ ϰϲϵϯϭϬϬ Ͳ ĞͲŵĂŝů͗
ĂĚŝƐƵΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ ʹ W��͗ ĂĚŝƐƵΛƉĞĐ͘ŝƚ͘

ϳ͘ /ů ZĞƐƉŽŶƐĂďŝůĞ ĚĞůůĂ ƉƌŽƚĞǌŝŽŶĞ ĚĞŝ ĚĂƚŝ ŶŽŵŝŶĂƚŽ ĚĂůů͛�ŐĞŶǌŝĂ ƉŽƚƌă ĞƐƐĞƌĞ ĐŽŶƚĂƚƚĂƚŽ Ăů ƐĞŐƵĞŶƚĞ ŝŶĚŝƌŝǌǌŽ ĞͲ
ŵĂŝů͗ ĚƉŽΛĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͘

�Zd͘ ϱϳ
�/^WK^/�/KE/ &/E�>/

ϭ͘ >͛�ŐĞŶǌŝĂ Ɛŝ ƌŝƐĞƌǀĂ ůĂ ĨĂĐŽůƚă Ěŝ ƉƌŽƌŽŐĂƌĞ Ž ƌŝĂƉƌŝƌĞ ŝ ƚĞƌŵŝŶŝ͕ ŵŽĚŝĨŝĐĂƌĞ͕ ƐŽƐƉĞŶĚĞƌĞ͕ ƌĞǀŽĐĂƌĞ Ž ĂŶŶƵůůĂƌĞ ŝŶ
ƋƵĂůƐŝĂƐŝ ŵŽŵĞŶƚŽ͕ Ă ƐƵŽ ŝŶƐŝŶĚĂĐĂďŝůĞ ŐŝƵĚŝǌŝŽ͕ ŝů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ Ěŝ ĐŽŶĐŽƌƐŽ͕ ƐĞŶǌĂ ŽďďůŝŐŽ Ěŝ ĐŽŵƵŶŝĐĂƌĞ ŝ
ŵŽƚŝǀŝ Ğ ƐĞŶǌĂ ĐŚĞ ŝ ĐŽŶĐŽƌƌĞŶƚŝ ƉŽƐƐĂŶŽ͕ ƉĞƌ ƋƵĞƐƚŽ͕ ǀĂŶƚĂƌĞ Ěŝƌŝƚƚŝ ŶĞŝ ĐŽŶĨƌŽŶƚŝ ĚĞůů͛�ŐĞŶǌŝĂ ŵĞĚĞƐŝŵĂ͘

Ϯ͘ /ů ĚŝƌŝŐĞŶƚĞ ƌĞƐƉŽŶƐĂďŝůĞ ĚĞů ƉƌŽĐĞĚŝŵĞŶƚŽ ğ ĂƵƚŽƌŝǌǌĂƚŽ ĂĚ ĂƉƉŽƌƚĂƌĞ͕ ĐŽŶ ĂƚƚŽ ŵŽƚŝǀĂƚŽ͕ ĚĞůůĞ ŵŽĚŝĨŝĐŚĞ ƵƌŐĞŶƚŝ
ĂůůĞ ƐĐĂĚĞŶǌĞ ŝŶĚŝĐĂƚĞ ŶĞů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ ƐŽůŽ ƐĞ ŽƌŝŐŝŶĂƚĞ ĚĂ ĐĂƵƐĞ ŝŵƉƌĞǀŝƐƚĞ Ğ ĨŝŶĂůŝǌǌĂƚĞ Ăů ďƵŽŶ ĞƐŝƚŽ
ĚĞůů͛ŝƐƚƌƵƚƚŽƌŝĂ͘

ϯ͘ WĞƌ ĂŐĞǀŽůĂƌĞ ůĂ ĐŽŵƉƌĞŶƐŝŽŶĞ͕ ĚĂ ƉĂƌƚĞ ĚĞŐůŝ ƐƚƵĚĞŶƚŝ ƐƚƌĂŶŝĞƌŝ͕ ĚĞůůĞ ĂǌŝŽŶŝ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͕
ů͛�ŐĞŶǌŝĂ ƉƵž ĚŝƐƉŽƌƌĞ ůĂ ƚƌĂĚƵǌŝŽŶĞ ŝŶ ůŝŶŐƵĂ ƐƚƌĂŶŝĞƌĂ ĚĞŝ ĐŽŶƚĞŶƵƚŝ ĚĞů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ͕ ŝŶ ĨŽƌŵĂ ŝŶƚĞŐƌĂůĞ͕ ƉĞƌ
ĞƐƚƌĂƚƚŽ Ž ƉĞƌ ƉƵŶƚŝ ƉƌŝŶĐŝƉĂůŝ͘ /Ŷ ĐĂƐŽ Ěŝ ĐŽŶƚĞƐƚĂǌŝŽŶŝ͕ ů͛ƵŶŝĐĂ ǀĞƌƐŝŽŶĞ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ ƌĞƐƚĂ ƋƵĞůůĂ ŝƚĂůŝĂŶĂ͕
ƉƵďďůŝĐĂƚĂ ŝŶƚĞŐƌĂůŵĞŶƚĞ ŶĞů �ŽůůĞƚƚŝŶŽ hĨĨŝĐŝĂůĞ ĚĞůůĂ ZĞŐŝŽŶĞ hŵďƌŝĂ͘
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ϯϭ

ϰ͘ WĞƌ ƋƵĂŶƚŽ ĂƚƚŝĞŶĞ ů͛ĂƚƚƵĂǌŝŽŶĞ͕ ůĂ ƉƵďďůŝĐŝƚă Ğ ů͛ŝŶĨŽƌŵĂǌŝŽŶĞ ƌĞůĂƚŝǀĂŵĞŶƚĞ Ăůů͛ƵƚŝůŝǌǌŽ ĚĞůůĞ ƌŝƐŽƌƐĞ ĚĞů WEZZ Ɛŝ
ĂƉƉůŝĐĂŶŽ ůĞ ĚŝƐƉŽƐŝǌŝŽŶŝ Ěŝ ĐƵŝ Ăů ZĞŐŽůĂŵĞŶƚŽ h� ϮϬϮϭͬϮϰϭ ĚĞů ϭϮͬϬϮͬϮϬϮϭ Ğ ĚĞůůĂ �ŝƌĐŽůĂƌĞ DhZ ĚĞůů͛ϭϭ ŵĂŐŐŝŽ
ϮϬϮϮ͘

ϱ͘ WĞƌ ƋƵĂŶƚŽ ĂƚƚŝĞŶĞ ů͛ĂƚƚƵĂǌŝŽŶĞ͕ ůĂ ƉƵďďůŝĐŝƚă Ğ ů͛ŝŶĨŽƌŵĂǌŝŽŶĞ ƌĞůĂƚŝǀĂ WŝĂŶŽ ^ǀŝůƵƉƉŽ Ğ �ŽĞƐŝŽŶĞ &^� Ğǆ Ăƌƚ͘ ϰϰ
�ĞĐƌĞƚŽ ůĞŐŐĞ ϯϰͬϮϬϭϵ͘ W^� ʹ ^ĞǌŝŽŶĞ ƐƉĞĐŝĂůĞ͕ �ƌĞĂ ƚĞŵĂƚŝĐĂ ϭϭ͘ /ƐƚƌƵǌŝŽŶĞ Ğ &ŽƌŵĂǌŝŽŶĞ ʹ ^ĞƚƚŽƌĞ Ěŝ ŝŶƚĞƌǀĞŶƚŽ
ϭϭ͘ϬϮ ʹ �ĚƵĐĂǌŝŽŶĞ Ğ &ŽƌŵĂǌŝŽŶĞ ʹ >ŝŶĞĂ Ěŝ �ǌŝŽŶĞ͗ ͞^ŽƐƚĞŐŶŽ Ăů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ͟ Ɛŝ ĂƉƉůŝĐĂ ůĂ
ŶŽƌŵĂƚŝǀĂ Ěŝ ƌŝĨĞƌŝŵĞŶƚŽ ĚĞů W^�͘

ϲ͘ WĞƌ ƋƵĂŶƚŽ ĂƚƚŝĞŶĞ ů͛ĂƚƚƵĂǌŝŽŶĞ͕ ůĂ ƉƵďďůŝĐŝƚă Ğ ů͛ŝŶĨŽƌŵĂǌŝŽŶĞ ƌĞůĂƚŝǀĂŵĞŶƚĞ Ăůů͛ƵƚŝůŝǌǌŽ ĚĞůůĞ ƌŝƐŽƌƐĞ &^�͕ Ăŝ ĨŝŶŝ
ĚĞůů͛ĞǀĞŶƚƵĂůĞ ĞƐĞƌĐŝǌŝŽ ĚĞůůĂ ĨĂĐŽůƚă Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ϲ ƉƵŶƚŽ ϰ͕ Ɛŝ ƌŝĐŚŝĂŵĂŶŽ ŝ ƉƌŝŶĐŝƉŝ ŐĞŶĞƌĂůŝ ĐŽŶƚĞŶƵƚŝ ŶĞů ^ŝƐƚĞŵĂ
Ěŝ 'ĞƐƚŝŽŶĞ Ğ �ŽŶƚƌŽůůŽ ĚĞů WZ ZĞŐŝŽŶĞ hŵďƌŝĂ &^�н ϮϬϮϭͲϮϬϮϳ ĂĚŽƚƚĂƚŽ ĐŽŶ �ĞƚĞƌŵŝŶĂǌŝŽŶĞ ĚŝƌĞƚƚŽƌŝĂůĞ Ŷ͘ ϳϬϭϵ
ĚĞů Ϯϴ͘Ϭϲ͘ϮϬϮϯ͕ ǀĞƌƐŝŽŶĞ ϭ Ăů Ϯϴ͘Ϭϲ͘ϮϬϮϯ͘

ϳ͘ >͛�ŐĞŶǌŝĂ Ɛŝ ŝŵƉĞŐŶĂ ĂĚ ĂĚŽƚƚĂƌĞ ŵŝƐƵƌĞ ĂĚĞŐƵĂƚĞ ǀŽůƚĞ Ă ƌŝƐƉĞƚƚĂƌĞ ŝů ƉƌŝŶĐŝƉŝŽ Ěŝ ƐĂŶĂ ŐĞƐƚŝŽŶĞ ĨŝŶĂŶǌŝĂƌŝĂ
ƐĞĐŽŶĚŽ ƋƵĂŶƚŽ ĚŝƐĐŝƉůŝŶĂƚŽ ĚĂů ZĞŐŽůĂŵĞŶƚŽ h� ϮϬϮϭͬϮϰϭ ĚĞů ϭϮͬϬϮͬϮϬϮϭ͘

ϴ͘ �ŵŵŝŶŝƐƚƌĂǌŝŽŶĞ ĐŽŵƉĞƚĞŶƚĞ͗ �ŐĞŶǌŝĂ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ ĚĞůů͛hŵďƌŝĂ ;�͘�ŝ͘^͘h͘Ϳ͘
ϵ͘ �ŝƌŝŐĞŶƚĞ ƌĞƐƉŽŶƐĂďŝůĞ ĚĞů ^ĞƌǀŝǌŝŽ �ŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ ƵŶŝǀĞƌƐŝƚĂƌŝŽ Ğ ŝŶƚĞƌǀĞŶƚŝ ƉŽƐƚͲƵŶŝǀĞƌƐŝƚĂƌŝ Ğ ZĞƐƉŽŶƐĂďŝůĞ ĚĞů

ƉƌŽĐĞĚŝŵĞŶƚŽ͗DĂƵƌŽ WŝĂŶĞƐŝ͘
ϭϬ͘ >Ă ĐŽŵƵŶŝĐĂǌŝŽŶĞ Ěŝ ĂǀǀŝŽ ĚĞů ƉƌŽĐĞĚŝŵĞŶƚŽ͕ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϴ ĚĞůůĂ ůĞŐŐĞ Ŷ͘ ϮϰϭͬϭϵϵϬ͕ ĂŐůŝ ƐƚƵĚĞŶƚŝ ƵŶŝǀĞƌƐŝƚĂƌŝ

ĚĞƐƚŝŶĂƚĂƌŝ ĚĞŝ ƉƌŽǀǀĞĚŝŵĞŶƚŝ Ěŝ ĐƵŝ Ăů ƉƌĞƐĞŶƚĞ ďĂŶĚŽ Ɛŝ ŝŶƚĞŶĚĞ ƌĞƐĂ ĐŽŶ ůĂ ƉƵďďůŝĐĂǌŝŽŶĞ ĚĞůůĂ ƚĂďĞůůĂ ƐƵů ƉŽƌƚĂůĞ
ĚĞůů͛�ŐĞŶǌŝĂ ǁǁǁ͘ĂĚŝƐƵ͘ƵŵďƌŝĂ͘ŝƚ͕ ŝŶ ĐƵŝ ğ ŝŶĚŝĐĂƚĂ ĂŶĐŚĞ ůĂ ĚĂƚĂ ĞŶƚƌŽ ůĂ ƋƵĂůĞ ŝů ƉƌŽĐĞĚŝŵĞŶƚŽ ĚĞǀĞ ĐŽŶĐůƵĚĞƌƐŝ
ůĂĚĚŽǀĞ ƐŝĂ ƉƌĞǀŝƐƚĂ ů͛ĂĚŽǌŝŽŶĞ Ěŝ ƵŶ ƉƌŽǀǀĞĚŝŵĞŶƚŽ ĞƐƉƌĞƐƐŽ͘

T/0399 (Gratuito)
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ϯϮ

�>>�'�dK ϭ

�>�^^/&/���/KE� ��/ �KDhE/ W�Z >� ��&/E/�/KE� ��>>K ^d�dh^ �/ ^dh��Ed� ͞/E ^���͟ � ͞W�E�K>�Z�͟ /E Z/&�Z/D�EdK

�>>� ^��� hE/s�Z^/d�Z/� �/ &Z�Yh�E��

^���
hE/s�Z^/d�Z/�
&Z�Yh�Ed�d�

�KDhE/�/ Z�^/��E�� ^dh��Ed/ ͞/E
^���͟

�KDhE/�/ Z�^/��E�� ^dh��Ed/ ͞W�E�K>�Z/͟

W�Zh'/�
�^^/^/ ʹ ��^d/� ʹ ��ddKE� ʹ �KZ�/�EK ʹ
��Zhd� ʹD�'/KE� ʹ W�Zh'/� ʹ dKZ'/�EK

��s�'E� ʹ ��EE�Z� ʹ ��^d/'>/KE ��> >�'K ʹ �K>>���KE� ʹ �KZdKE� ʹ
&K>/'EK ʹ &Z�dd� dK�/E� ʹD�Z^�/�EK ʹDKEd� ��^d�>>K �/ s/�/K ʹ
W��/�EK ʹ W�E/��>� ʹ W�^^/'E�EK ^h> dZ�^/D�EK ʹ W/�'�ZK ʹ ^W�>>K ʹ
dK�/ ʹ dZ�s/ ʹ dhKZK ^h> dZ�^/D�EK ʹhD��Zd/�� ʹ s�>&���Z/��͘

�^^/^/
�^^/^/ ʹ ��^d/� ʹ ��ddKE� ʹ ��s�'E�͕
��EE�Z� ʹ ��Zhd� ʹ &K>/'EK ʹ W�Zh'/� ʹ
^W�>>K ʹ dKZ'/�EK ʹ dZ�s/ ʹs�>&���Z/��͘

��DW�>>K ^h> �>/dhEEK ʹ �KZ�/�EK ʹ &Z�dd� dK�/E� ʹ'h�>�K

��dd�E�K ʹ'h�>�K d��/EK ʹD�'/KE� ʹDKEd�&�>�K ʹ ^WK>�dK ʹ
s�>dKW/E�͘

d�ZE/
��Yh�^W�Zd� ʹ �D�>/� ʹ �ZZKE� ʹ
&�Z�Ed/>>K ʹDKEd�&Z�E�K ʹE�ZE/ ʹKZd�

ʹ ^�E '�D/E/ ʹ ^WK>�dK ʹ ^dZKE�KE� ʹ
d�ZE/͘

�s/'>/�EK hD�ZK ʹ ��>s/ ��>>͛hD�Z/� ʹ �/dd��h��>� ʹ �K>>/ ^h>
s�>/EK ʹ �KEd/'>/�EK ʹ &K>/'EK ʹ &Z�dd� dK�/E� ʹ'Z���/K ʹ >��ZK ʹ
>h'E�EK /E d�s�Z/E� ʹD�Z^�/�EK ʹD�^^�D�Zd�E� ʹ
DKEd���^d�>>K �/ s/�/K ʹDKEd���^dZ/>>/ ʹKdZ/�K>/ ʹ Z/�d/ ʹ
^�,�''/EK ʹ ^W�>>K ʹ dK�/ ʹ dZ�s/͘

E�ZE/

��Yh�^W�Zd� ʹ �D�>/� ʹ �ZZKE� ʹ
&�Z�Ed/>>K ʹDKEd�&Z�E�K ʹE�ZE/ ʹKZd�

ʹ ^�E '�D/E/ ʹ ^WK>�dK ʹ ^dZKE�KE� ʹ
d�ZE/͘

�s/'>/�EK hD�ZK ʹ ��>s/ ��>>͛hD�Z/� ʹ �K>>/ ^h> s�>/EK ʹ
�KEd/'>/�EKʹ'Z���/K ʹ >h'E�EK /E d�s�Z/E� ʹDKEd���^dZ/>>/ ʹ
KdZ/�K>/ ʹdK�/͘

&K>/'EK

�^^/^/ ʹ ��^d/� ʹ ��ddKE� ʹ ��s�'E�͕
��DW�>>K ^h> �>/dhEEK ʹ ��EE�Z� ʹ
&K>/'EK ʹDKEd�&�>�K ʹ ^W�>>K ʹ ^WK>�dK
ʹ dZ�s/ ʹs�>dKW/E�͘

��^d�> Z/d�>�/ ʹ �KZ�/�EK ʹ ��Zhd� ʹ &K^^�dK �/ s/�K ʹ'/�EK

��>>͛hD�Z/� ʹ'h�>�K ��dd�E�K ʹ'h�>�K d��/EK ʹEK��Z�hD�Z� ʹ
W�Zh'/� ʹ ^�>>�EK ʹ d�ZE/ ʹ dKZ'/�EK͘
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ϯϯ

�>>�'�dK Ϯ
�Z/d�Z/ W�Z >� Z����/KE� ��>>� 'Z��h�dKZ/� ��'>/ ^dh��Ed/ /�KE�/ͬ��E�&/�/�Z/

>Ğ ŐƌĂĚƵĂƚŽƌŝĞ ĚĞŐůŝ ŝĚŽŶĞŝ Ăů ĐŽŶĐŽƌƐŽ ƉĞƌ ůĂ ĐŽŶĐĞƐƐŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ͕ ƉƌŽǀǀŝĚĞŶǌĞ Ğ ƐĞƌǀŝǌŝ ƉĞƌ ŝů ĚŝƌŝƚƚŽ ĂůůŽ ƐƚƵĚŝŽ
ƵŶŝǀĞƌƐŝƚĂƌŝŽ ƐŽŶŽ ĨŽƌŵĂƚĞ ĐŽŵĞ ƐĞŐƵĞ͗

�Ϳ ^ƚƵĚĞŶƚŝ ĐŚĞ Ɛŝ ŝƐĐƌŝǀŽŶŽ Ăů ƉƌŝŵŽ ĂŶŶŽ Ěŝ ƚƵƚƚŝ ŝ ĐŽƌƐŝ͗
ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ ĐƌĞƐĐĞŶƚĞ ĚĞůů͛/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ �ĐŽŶŽŵŝĐĂ �ƋƵŝǀĂůĞŶƚĞ Ěŝ ĐƵŝ ĂŐůŝ Ăƌƚƚ͘ ϮϮ Ğ ϰϭ

�Ϳ ^ƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ĂŶŶŝ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ͕ ŶŽŶ ĂǀĞŶƚŝ ĚŝƌŝƚƚŽ ĂůůĂ ĐŽŶĨĞƌŵĂ ĚĞůůĂ ďŽƌƐĂ Ěŝ ƐƚƵĚŝŽ͗
ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ ĚĞĐƌĞƐĐĞŶƚĞ ĚĞŝ ƌĞƋƵŝƐŝƚŝ Ěŝ ŵĞƌŝƚŽ͕ ĐĂůĐŽůĂƚŝ ĐŽŶ ůĂ ƐĞŐƵĞŶƚĞ ĨŽƌŵƵůĂ͗

W͘D͘ с W͘�͘ н ;W͘�͘ ǆ W͘s͘Ϳ
W͘D͘ с ƉƵŶƚĞŐŐŝŽ ĚĞů ŵĞƌŝƚŽ͖
W͘�͘ с ƉƵŶƚĞŐŐŝŽ ƌĞůĂƚŝǀŽ Ăů ŶƵŵĞƌŽ Ěŝ ĞƐĂŵŝ ƐƵƉĞƌĂƚŝ Ž Ěŝ ĐƌĞĚŝƚŝ ĂĐƋƵŝƐŝƚŝ͖
W͘s͘ сƉƵŶƚĞŐŐŝŽ ƌĞůĂƚŝǀŽ ĂůůĂ ŵĞĚŝĂ ĚĞŝ ǀŽƚŝ ƌŝƉŽƌƚĂƚŝ͘

WƵŶƚĞŐŐŝŽ ƌĞůĂƚŝǀŽ Ăů ŶƵŵĞƌŽ Ěŝ ĞƐĂŵŝ ƐƵƉĞƌĂƚŝ Ž Ěŝ ĐƌĞĚŝƚŝ ĂĐƋƵŝƐŝƚŝ ;W͘�͘Ϳ͗
;ŝů ƉƵŶƚĞŐŐŝŽ ğ ĐĂůĐŽůĂƚŽ ĐŽŶ ůĂ ƐĞŐƵĞŶƚĞ ĨŽƌŵƵůĂͿ͗

�Ɛ ʹ �Ě
W͘�͘с ϭϬ н ǆ �ŽĞĨĨŝĐŝĞŶƚĞ ĂŶŶŽ Ěŝ ĐŽƌƐŽ

�Ɖ ʹ �Ě

�Ɛ ʹ �Ě
W͘�͘с ϭϬ н ǆ �ŽĞĨĨŝĐŝĞŶƚĞ ĂŶŶŽ Ěŝ ĐŽƌƐŽ

�Ɖ ʹ �Ě

�Ɛͬ�Ɛ с �ƐĂŵŝ ƐŽƐƚĞŶƵƚŝ Ž ĐƌĞĚŝƚŝ ĂĐƋƵŝƐŝƚŝ
�Ěͬ�Ě с �ƐĂŵŝ ĚĂ ƐŽƐƚĞŶĞƌĞ Ž ĐƌĞĚŝƚŝ ĚĂ ĂĐƋƵŝƐŝƌĞ ĞŶƚƌŽ ŝů ϭϬͬϬϴͬϮϬϮϯ
�Ɖͬ�Ɖ с �ƐĂŵŝ Ž ĐƌĞĚŝƚŝ ƉƌĞǀŝƐƚŝ ƉĞƌ ů͛ĂŶŶŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ

�ŽĞĨĨŝĐŝĞŶƚĞ ĂŶŶŽ Ěŝ ĐŽƌƐŽ͗
с ϯϲ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ŝů ƐĞĐŽŶĚŽ ĂŶŶŽ
с ϯϬ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ŝů ƚĞƌǌŽ ĂŶŶŽ
с Ϯϳ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ŝů ƋƵĂƌƚŽ ĂŶŶŽ Ž ŝů ƐĞƚƚŝŵŽ ƐĞŵĞƐƚƌĞ
с Ϯϱ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ŝů ƋƵŝŶƚŽ ĂŶŶŽ Ž ů͛ŽƚƚĂǀŽ ƐĞŵĞƐƚƌĞ
с Ϯϰ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ŝů ƐĞƐƚŽ ĂŶŶŽ
с Ϯϯ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ŝů ƐĞƚƚŝŵŽ ĂŶŶŽ
с ϮϮ ƉĞƌ ĐŚŝ Ɛŝ ŝƐĐƌŝǀĞ ƉĞƌ ů͛ŽƚƚĂǀŽ ĂŶŶŽ

WƵŶƚĞŐŐŝŽ ƌĞůĂƚŝǀŽ ĂůůĂ ǀŽƚĂǌŝŽŶĞ ŵĞĚŝĂ ŶĞŐůŝ ĞƐĂŵŝ ƐƵƉĞƌĂƚŝ ;W͘s͘Ϳ͗
ğ ĂƚƚƌŝďƵŝƚŽ ƵŶ ƉƵŶƚĞŐŐŝŽ ƉĂƌŝ Ă Ϭ͕ϭϱ ƉĞƌ ŽŐŶŝ ƉƵŶƚŽ ĚĞůůĂ ŵĞĚŝĂ͕ ĞƐƉƌĞƐƐĂ ŝŶ ƚƌĞŶƚĞƐŝŵŝ͕ ŝŶ Ɖŝƶ ƌŝƐƉĞƚƚŽ Ă ϭϴͬϯϬ͘

/Ŷ ĐĂƐŽ Ěŝ ƉĂƌŝƚă͕ ůĂ ƉŽƐŝǌŝŽŶĞ ŝŶ ŐƌĂĚƵĂƚŽƌŝĂ ğ ĚĞƚĞƌŵŝŶĂƚĂ ƐĞĐŽŶĚŽ ů͛ŽƌĚŝŶĞ ĐƌĞƐĐĞŶƚĞ ĚĞůů͛/ŶĚŝĐĂƚŽƌĞ ĚĞůůĂ ^ŝƚƵĂǌŝŽŶĞ �ĐŽŶŽŵŝĐĂ
�ƋƵŝǀĂůĞŶƚĞ Ěŝ ĐƵŝ Ăůů͛Ăƌƚ͘ ϮϮ Ğ ϰϭ͘
WĞƌ ů͛ĂƚƚƌŝďƵǌŝŽŶĞ ĚĞůůĞ ďŽƌƐĞ Ěŝ ƐƚƵĚŝŽ ĂŐůŝ ƐƚƵĚĞŶƚŝ ŝƐĐƌŝƚƚŝ ĂĚ ĂŶŶŝ Ěŝ ĐŽƌƐŽ ƐƵĐĐĞƐƐŝǀŝ Ăů ƉƌŝŵŽ͕ ŶŽŶ ĂǀĞŶƚŝ ĚŝƌŝƚƚŽ ĂůůĂ ĐŽŶĨĞƌŵĂ͕ ůĞ
ŐƌĂĚƵĂƚŽƌŝĞ ƐŽŶŽ ĚŝĨĨĞƌĞŶǌŝĂƚĞ ƉĞƌ ĐŽƌƐŽ Ěŝ ƐƚƵĚŝ Ğ ƉĞƌ ĂŶŶŽ Ěŝ ŝƐĐƌŝǌŝŽŶĞ ĚĞůůŽ ƐƚƵĚĞŶƚĞ͘
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ϯϰ

�>>�'�dK ϯ

/DWKZd/ �KZ^� �/ ^dh�/K �KDWZ�E^/s/ ��>>� YhKd� �KZZ/^WK^d� /E ��E�ZK � ��>>� YhKd� Yh�Ed/&/��d� /E

^�Zs/�/ D�E^� � �>>K''/K

d���>>� �͗

^dh��Ed/

��^�Z/�/KE�

&�^�/� �KE ^s�Ed�''/K

;/E�Z�D�EdK ϭϱй Z/^W�ddK �

&�^�/� /Ϳ &�^�/� /

&�^�/� //
/E�Z�D�EdK >/D/d/ нϯϬй ��>

>/D/d�D�y &�^�/� / ;�KD�

���Z�D�EdK ��^Ϳ &�^�/� ///

/DWKZd/ /^�� &/EK � ϭϯ͘ϭϱϯ͕ϭϭ
/^�� �� ϭϯ͕ϭϱϯ͕ϭϮ

� ϭϳ͘ϱϯϳ͕ϱϬ
/^�� �� ϭϳ͘ϱϯϳ͕ϱϭ

� Ϯϭ͘ϵϮϭ͕ϴϳ
/^�� �� Ϯϭ͘ϵϮϭ͕ϴϴ

� Ϯϲ͘ϯϬϲ͕Ϯϱ

W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K

&hKZ/ ^��� �KE
�>>K''/K � d/dK>K

KE�ZK^K

YhKd� /E ��E�ZK ϲ͘Ϭϱϱ͕ϬϬ

ϳ͘ϲϱϱ͕ϬϬ

ϱ͘Ϭϱϲ͕ϱϮ

ϲ͘ϲϱϲ͕ϱϮ

ϯ͘ϱϯϵ͕ϱϲ

ϱ͘ϭϯϵ͕ϱϲ

Ϯ͘ϱϮϴ͕Ϯϲ

ϰ͘ϭϮϴ͕Ϯϲ

s�>KZ�D�E^�

ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ;Ϯ W�^d/ '/KZE�>/�Z/Ϳ

&hKZ/ ^��� �KE
WK^dK >�ddK

YhKd� /E ��E�ZK ϰ͘Ϯϱϱ͕ϬϬ

ϳ͘ϲϱϱ͕ϬϬ

ϯ͘Ϯϱϲ͕ϱϮ

ϲ͘ϲϱϲ͕ϱϮ

Ϯ͘Ϯϳϵ͕ϱϲ

ϱ͘ϯϳϵ͕ϱϲ

ϭ͘ϲϮϴ͕Ϯϲ

ϱ͘ϬϮϴ͕Ϯϲ

s�>KZ� �>>K''/K ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϱϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ

s�>KZ�D�E^�

ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ;Ϯ W�^d/ '/KZE�>/�Z/Ϳ

W�E�K>�Z�

YhKd� /E ��E�ZK ϯ͘ϲϳϯ͕ϰϵ

ϰ͘ϰϳϯ͕ϰϵ

ϯ͘Ϭϴϵ͕ϵϵ

ϯ͘ϴϴϵ͕ϵϵ

Ϯ͘ϭϲϮ͕ϵϵ

Ϯ͘ϵϲϮ͕ϵϵ

ϭ͘ϱϰϱ͕ϬϬ

Ϯ͘ϯϰϱ͕ϬϬ

s�>KZ�D�E^�

ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ;ϭ W�^dK '/KZE�>/�ZKͿ

/E ^���

YhKd� /E ��E�ZK Ϯ͘ϱϴϱ͕ϭϴ

ϯ͘ϯϴϱ͕ϭϴ

Ϯ͘ϭϴϮ͕ϳϳ

Ϯ͘ϵϴϮ͕ϳϳ

ϭ͘ϱϮϳ͕ϵϰ

Ϯ͘ϯϮϳ͕ϵϰ

ϭ͘Ϭϵϭ͕ϯϵ

ϭ͘ϴϵϭ͕ϯϵ

s�>KZ�D�E^�

ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ;ϭ W�^dK '/KZE�>/�ZKͿ

d���>>� �͗

^dh��Ed/

��^�Z/�/KE�

&�^�/� / �KE ^s�Ed�''/K

;/E�Z�D�EdK ϭϱй Z/^W�ddK �

&�^�/� /Ϳ &�^�/� /

&�^�/� //
/E�Z�D�EdK >/D/d/ нϯϬй ��>

>/D/d�D�y &�^�/� / ;�KD�

���Z�D�EdK ��^Ϳ &�^�/� ///

/DWKZd/ /^�� &/EK � ϭϰ͘ϯϳϱ͕ϬϬ
/^�� �� ϭϰ͘ϯϳϱ͕Ϭϭ �

ϭϵ͘ϭϲϲ͕ϳϬ
/^�� �� ϭϵ͘ϭϲϲ͕ϳϭ

� Ϯϯ͘ϵϱϴ͕ϯϲ
/^�� �� Ϯϯ͘ϵϱϴ͕ϯϳ

� Ϯϴ͘ϳϱϬ͕ϬϬ

W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K W�Z�/�>/

dKd�>�
&/'hZ�d/sK

�KZ^� �/

^dh�/K

&hKZ/ ^��� �KE
�>>K''/K � d/dK>K

KE�ZK^K

YhKd� /E ��E�ZK ϳ͘ϳϲϴ͕ϳϱ

ϵ͘ϱϲϴ͕ϳϱ

ϲ͘ϱϮϬ͕ϲϱ

ϴ͘ϯϮϬ͕ϲϱ

ϰ͘ϱϲϰ͕ϰϲ

ϲ͘ϯϲϰ͕ϰϲ

ϯ͘ϮϲϬ͕ϯϯ

ϱ͘ϬϲϬ͕ϯϯ

s�>KZ�D�E^�

ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ;Ϯ W�^d/ '/KZE�>/�Z/Ϳ

&hKZ/ ^��� �KE
WK^dK >�ddK

YhKd� /E ��E�ZK ϲ͘ϭϲϴ͕ϳϱ

ϵ͘ϱϲϴ͕ϳϱ

ϰ͘ϵϮϬ͕ϲϱ

ϴ͘ϯϮϬ͕ϲϱ

ϯ͘ϰϰϰ͕ϰϲ

ϲ͘ϱϰϰ͕ϰϲ

Ϯ͘ϰϲϬ͕ϯϯ

ϱ͘ϴϲϬ͕ϯϯ

s�>KZ� �>>K''/K ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ ϭ͘ϱϬϬ͕ϬϬ ϭ͘ϴϬϬ͕ϬϬ

s�>KZ�D�E^�

ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ ϭ͘ϲϬϬ͕ϬϬ;Ϯ W�^d/ '/KZE�>/�Z/Ϳ

W�E�K>�Z�

YhKd� /E ��E�ZK ϰ͘ϳϵϭ͕ϴϲ

ϱ͘ϱϵϭ͕ϴϲ

ϰ͘ϬϲϮ͕ϰϵ

ϰ͘ϴϲϮ͕ϰϵ

Ϯ͘ϴϰϯ͕ϳϰ

ϯ͘ϲϰϯ͕ϳϰ

Ϯ͘Ϭϯϭ͕Ϯϰ

Ϯ͘ϴϯϭ͕Ϯϰ

s�>KZ�D�E^�

ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ;ϭ W�^dK '/KZE�>/�ZKͿ

/E ^���

YhKd� /E ��E�ZK ϯ͘ϰϴϳ͕ϳϯ

ϰ͘Ϯϴϳ͕ϳϯ

Ϯ͘ϵϮϴ͕ϰϲ

ϯ͘ϳϮϴ͕ϰϲ

Ϯ͘Ϭϰϵ͕ϵϮ

Ϯ͘ϴϰϵ͕ϵϮ

ϭ͘ϰϲϰ͕Ϯϯ

Ϯ͘Ϯϲϰ͕Ϯϯ

s�>KZ�D�E^�

ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ ϴϬϬ͕ϬϬ;ϭ W�^dK '/KZE�>/�ZKͿ
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ϯϱ

�>>�'�dK ϰ

�KZ^/ �/ ^dh�/K ^͘d͘�͘D͘ Ͳ ^�/�E�� Ͳ d��EK>K'/� Ͳ /E'�'E�Z/� �D�d�D�d/��

�KZ^K �K�/�� ��^�Z/�/KE� �KZ^K �>�^^� ��^�Z/�/KE� �>�^^�

>Dϱ DhϬϳ /E'�'E�Z/� ��/>�Ͳ�Z�,/d�ddhZ� >DͲϰ �͘h͘
�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E�Z�,/d�ddhZ� � /E'�'E�Z/�

��/>�Ͳ�Z�,/d�ddhZ�;Yh/EYh�EE�>�Ϳ

>Ϯ >Ϯϲϲ /E'�'E�Z/� �/s/>� ;�� �^�hZ/D�EdKͿ >Ͳϳ �>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� �/s/>� � �D�/�Ed�>�

>Ϯ >ϮϮϲ /E'�'E�Z/�D����E/�� >Ͳϵ �>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� /E�h^dZ/�>�

>Ϯ >ϭϬϮ �/Kd��EK>K'/� >ͲϮ �>�^^� ��>>� >�hZ�� /E �/Kd��EK>K'/�

>Ϯ >ϬϴϮ
�E'/E��Z/E'D�E�'�D�Ed ;EhKs�
�dd/s��/KE�Ϳ >Ͳϴ �>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� ��>>Ζ/E&KZD��/KE�

>Ϯ >Ϭϴϭ /E'�'E�Z/� �/s/>� � �D�/�Ed�>� >Ͳϳ �>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� �/s/>� � �D�/�Ed�>�

>Ϯ >Ϭϴ� /E'�'E�Z/� /E�h^dZ/�>� >Ͳϵ �>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� /E�h^dZ/�>�

>Ϯ >Ϭϴ� /E'�'E�Z/� /E&KZD�d/�� �� �>�ddZKE/�� >Ͳϴ �>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� ��>>Ζ/E&KZD��/KE�

>Ϯ >Ϭϲϵ Kdd/�� �KWdKD�dZ/� >ͲϯϬ �>�^^� ��>>� >�hZ�� /E ^�/�E�� � d��EK>K'/� &/^/�,�

>Ϯ >Ϭϲϲ D�d�D�d/�� >Ͳϯϱ �>�^^� ��>>� >�hZ�� /E ^�/�E��D�d�D�d/�,�

>Ϯ >Ϭϲϱ '�K>K'/� >Ͳϯϰ �>�^^� ��>>� >�hZ�� /E ^�/�E�� '�K>K'/�,�

>Ϯ >Ϭϲϯ ^�/�E�� �/K>K'/�,� >Ͳϭϯ �>�^^� ��>>� >�hZ�� /E ^�/�E�� �/K>K'/�,�

>Ϯ >ϬϲϮ /E&KZD�d/�� >Ͳϯϭ �>�^^� ��>>� >�hZ�� /E ^�/�E�� � d��EK>K'/� /E&KZD�d/�,�

>Ϯ >Ϭϲϭ &/^/�� >ͲϯϬ �>�^^� ��>>� >�hZ�� /E ^�/�E�� � d��EK>K'/� &/^/�,�

>Ϯ >ϬϲϬ �,/D/�� >ͲϮϳ �>�^^� ��>>� >�hZ�� /E ^�/�E�� � d��EK>K'/� �,/D/�,�

>D >DϵϬ
&/E�E�� �D�dK�/ Yh�Ed/d�d/s/ W�Z
>Ζ��KEKD/� ;/Ed�Z�>�^^�Ϳ >DͲϴϯ

�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� ^d�d/^d/�,�
�ddh�Z/�>/ � &/E�E�/�Z/�

>D >Dϴϲ /E'�'E�Z/� /E�h^dZ/�>� >DͲϯϯ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/�D����E/��

>D >Dϳϯ
/E'�'E�Z/� �>�ddZKE/�� W�Z >Ζ/Ed�ZE�dͲ
K&Ͳd,/E'^ >DͲϮϵ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/� �>�ddZKE/��

>D >DϳϮ /E'�'E�Z/� /E&KZD�d/�� � ZK�Kd/�� >DͲϯϮ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/� /E&KZD�d/��
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ϯϲ

�KZ^K �K�/�� ��^�Z/�/KE� �KZ^K �>�^^� ��^�Z/�/KE� �>�^^�

>D >Dϲϱ /E&KZD�d/�� >DͲϭϴ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E&KZD�d/��

>D >DϲϬ �/K>K'/� >DͲϲ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E �/K>K'/�

>D >Dϰϴ
^�/�E�� � d��EK>K'/�E�dhZ�>/^d/�,� �
�D�/�Ed�>/ >DͲϲϬ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� ��>>� E�dhZ�

>D >Dϰϲ �/Kd��EK>K'/�DK>��K>�Z/ � /E�h^dZ/�>/ >DͲϴ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E �/Kd��EK>K'/� /E�h^dZ/�>/

>D >Dϰϭ
^�/�E�� �/Kd��EK>K'/�,�D��/�,�͕
s�d�Z/E�Z/� � &KZ�E^/ >DͲϵ

�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E �/Kd��EK>K'/�D��/�,�͕
s�d�Z/E�Z/� � &�ZD���hd/�,�

>D >Dϯϴ �/Kd��EK>K'/� &�ZD���hd/�,� >DͲϵ
�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E �/Kd��EK>K'/�D��/�,�͕
s�d�Z/E�Z/� � &�ZD���hd/�,�

>D >Dϯϰ �/Kd��EK>K'/� �'Z�Z/� � �D�/�Ed�>/ >DͲϳ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E �/Kd��EK>K'/� �'Z�Z/�

>D >DϮϵ /E'�'E�Z/� �/s/>� >DͲϮϯ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/� �/s/>�

>D >DϮϳ ^�/�E�� �,/D/�,� >DͲϱϰ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� �,/D/�,�

>D >DϮϲ D�d�D�d/�� >DͲϰϬ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /ED�d�D�d/��

>D >DϮϱ /E'�'E�Z/� W�Z >Ζ�D�/�Ed� � /> d�ZZ/dKZ/K >DͲϯϱ
�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/� W�Z >Ζ�D�/�Ed�

� /> d�ZZ/dKZ/K

>D >Dϭϳ
^�/�E�� ��>>��>/D�Ed��/KE� � ��>>�
EhdZ/�/KE�hD�E� >DͲϲϭ

�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� ��>>� EhdZ/�/KE�

hD�E�

>D >Dϭϲ
/E'�'E�Z/���>>� ^/�hZ���� W�Z />
d�ZZ/dKZ/K � /> �K^dZh/dK >DͲϮϲ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/� ��>>� ^/�hZ����

>D >Dϭϱ &/^/�� >DͲϭϳ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E &/^/��

>D >DϭϮ
^�/�E�� ��>>� d�ZZ� W�Z >�'�^d/KE� ��/
Z/^�,/ � ��>>Ζ�D�/�Ed� >DͲϳϰ

�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� � d��EK>K'/�
'�K>K'/�,�

>D >DϭϬ '�K>K'z &KZ �E�Z'z Z�^KhZ��^ >DͲϳϰ
�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� � d��EK>K'/�
'�K>K'/�,�

>D >DϬϳ /E'�'E�Z/�D����E/�� >DͲϯϯ �>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E /E'�'E�Z/�D����E/��

>D >DϬϲ
/E'�'E�Z/���/ D�d�Z/�>/ � ��/ WZK��^^/
^K^d�E/�/>/ >DͲϱϯ

�>�^^� ��>>� >�hZ��D�'/^dZ�>/ /E ^�/�E�� � /E'�'E�Z/� ��/

D�d�Z/�>/

>Ϯ >Ϭϴϯ

d��E/�,� �/'/d�>/ W�Z >�'�^d/KE�
^K^d�E/�/>� ��>>� �K^dZh�/KE/͕
��>>͛�D�/�Ed� � ��> d�ZZ/dKZ/K ;EhKs�
/^d/dh�/KE�͗ /E &�^� �/ ���Z��/d�D�EdKͿ

>ͲWϬϭ
�>�^^� ��>>� >�hZ�� /E WZK&�^^/KE/ d��E/�,� W�Z >Ζ��/>/�/� � />

d�ZZ/dKZ/K

>Ϯ >ϬϴϮ
�E'/E��Z/E'D�E�'�D�Ed ;EhKs�
/^d/dh�/KE�͗ /E &�^� �/ ���Z��/d�D�EdKͿ

>Ͳϴ � >Ͳϵ
�>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� ��>>Ζ/E&KZD��/KE� �

�>�^^� ��>>� >�hZ�� /E /E'�'E�Z/� /E�h^dZ/�>�

>Ϯ >Ϭϲϳ
WZK'Z�DD��/KE� �'�^d/KE� �/ ^/^d�D/
/E&KZD�d/�/

>ͲWϬϯ
�>�^^� ��>>� >�hZ�� /E WZK&�^^/KE/ d��E/�,� /E�h^dZ/�>/ �
��>>͛/E&KZD��/KE�
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